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NASD . , 
LETTER O* ACCEPTANCE, WAIVER AND CONSENT 

20050000284-02 , 

Department of Market Regulation 
NASD 

Ronald Scott paputo 

CRD No. 146(988 

Pursuant to Rule 9216 ofNA)SD 
Letter of Acceptance, 
settlement of the alleged rule) violations 
condition that, if accepted, 
violations based on the same 

Code of Procedure, I, jRonald Scott Caputo, submit tins 
Waived and Consent ("AWC^ the purpose of proposing a 

described ha P^rtlj below, I submit this AWC on the 
NjASD will not bring any future actions against me alleging 

factual findings. 

I understand that 

1. Submission oi ftls AWC is voluntary and win not resolve mis matter unless 
and until it ha been reviewed and accepted by NASD's Department of Market 
Regulation an 1 National Adjudicatory Council CNAC") Review 
Surx̂ mmittoe| or Office of Disdplinary 'Affairs ("ODA"), pursuant to NASD 
Rule 9216; 

2. 

3. 

If this AWC i 
prove any oft* 

If accepted: 

a. this 
maybe 

b. 

o. 

this 
progratn 

NASD 
andfta 
IM-83 

not-accepted, its submission will not be used as evidence to 
allegations against me; jand 

this Ay C will become part of mv pennanent disdpMnary record and 
considered in any future actions brought by NASD or any other 

regulator against me; 

AWC will be made availably through NASD's public disclosure 
in response to public inquiries about my disciplinary record; 

may make a public annoî etnent concerning this agreement 
subject matter thereof in accordance with NASD Rule 8310 and 
0-2;and 
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I may not take any action or make or permit to be made any public 
stfttpm ait, including in regulatory tilings or otherwise, denying, directly 

ibdirectly, any allegation in tins AWC or create; the impression that 
is without factual basis. Nothing in this provision affects my 

testimonial obligations or right to take legal or factual positions in 
litigflti m or other legal proceedings in which NASD is not a party. 

I also understand that my esq; erience in the securities mdustry and disciplinary history may be 
factors that will be considered in deciding whether to accept this AWC. That experience and 
history are as follows: 

Boris 
t entered the securitie i 
with Smith Barney, 
Prudcntial-Bache Securities 
Services, Inc., betwee 1 
Thomas Group Capitz i, 
filed a Form U5 on m; r behalf. 

I have no relevant di» iplinary history. 

WA(IVER OF PROCEDCRJVL JRIGHTS 

I specifically and volnntarily jivaive The following rights granted under NASD's Code of 
Procedure: 

A. 

B. 

C. 

To have a Fen lal 

To be notified 3f the 
allegations in i rating: 

To defend 
panel, to have 
decision issued; 

D, To appeal any 
Exchange 

Further, I specifically and vol 
General Counsel, the NAC, a 
body's participation in discus; ions 
consideration of tins AWC, in :luding 

2005ttOG2M(MID) 

industry in 1987, as a general securities representative 
is Upham & Co., Inc. I was registered with 

i, Inc., and Greater Metropolitan Investment 
1989 and 2002. I was last registered with NASD, with 
from May 2002 until January 3,2005, when the firm 

Complaint issued specifying the allegations against me; 
i 

Formal Complaint and have the opportunity to answer the 

against ti* ; j 
e allegations in a disciplinary hearing before a hearing 

written record of the hearing made and to have a written 
and 

i 
tuch decision to the NAC and then to the U.S. Securities and 

Commission and a U.S. Court jof Appeals. 
mtarily waive any right tp claim bias or r̂ rejudgment of the 
any member of me NACJ ID connection with such person's or 

regarding the terms and conditions of tins AWC, or other 
acceptance or rejection of this AWC. 
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I farther specifically and volu itarify waive any right to claim that a person violated the a 
part* prohibitions of Rule 91' 3 or the separation of functions prohibitions of Rule 9144, in 

or body's participation In discussions regarding the terms and 
conditions of this AWC, or ouaer consideration of this AWC, including its acceptance or 
rejection. 

n. 
J CCEPTANCE AND CONSENT 

I hereby accept 
findings, and 

price to a hearing 
entry of the 

I. 

and consent, without admitting or denying the allegations or 
solely for the purposes of this proceeding and any other 

rjroceeding broi ght by or on behalf ofNAsD, or to which NASD is a party, 
and without an adjudication of any issue of law or tact, to the 

following findings by NASDi 

I failed 1»attend an on-the-record interview scheduled for August 23, 
2005, an i another one re-schedulod for September 23,2005. I have 
told NA ID that I will not agree to participate in an on-the-record 
interview • at any time in the firturc. 

2. The com uct described in paragraph one constitutes a violation of 
NASD P ocedural Rule 8210 and Conduct Rule 2110. 

B. I also consent to the imposition, at a maximum, of the following sanctions: 

p • 

A peonai cut bar in all capacities fibm associating with any member 
firm. 1 

Pursuant to IM-8310-2(1), a bar or expulsion shall ;becoiuc effective upon approval or 
acceptance of this AWC by the NAC, 

m. 
OTHER MATTERsj 

A. I understand mat ! may attach a Corrective jj\ction Statement to this AWC that 
is a statement of demciastrable corrective steps taken to prevent future 
inisconduct I un lerstand that I may not deny the charges or make any 
statement that is i consistent with the AWC k this Statement This Statement 
does not constitut t factual or legal findings by NASD, nor does it reflect the 
views ofNASDo its staff. 

200300002*4 (MID) 3 
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B. I understand 1 bat if I am barred or suspended from association with any NASD 
member, Z be oznc subject to a statutory disqualification as mat term is defined 
in Section 3(r K39) of the Securities Exchange Act of 1934, as amended. 
Accordingly, may not be associated with any NASD member in any rapacity, 
including clet cal or ministerial functions, during the period of the bar or 
suspension. Ci« NASD Rule 8310^ -̂8310-1.) 

I certify that I have read and 
given a full or îtimity to ask 
promise of any kind, other thpn 
submit ft 

mderstBnd all of the provisions of this AWC and have been 
questions about it, and tW no offer, threat, inducement, or 
the terms set forth herein, has been made to induce me to 

licabk 

Accepted by NASD: 

Cameron KJ Funkhonser 
Senior Vice Prê dent 
Department of Market Regulation 

i I 
Signed on behalf of the Director ofODA, by 
delegated authority 
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