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NASD
LETTER OF ACCEPTANCE, WAIVER AND CONSENT
NO. 2005001886601

TO: Departnent of Enforcement
NASD

RE: RufinoT. Siogsom, Sr. (“Singson™)
(CRD No. 2025299)

Pursuant to Rule 9216 of NASD Code of Procedure, Rufino T. Singson, St. (“Singson”) submits
this Letter of Acceplance, Walver and Consept ("AWCT) for the purposs of proposing a
settleruent of the alleged rule violations described in Part 11 helow, This AWC is submitted on
the condifion thar, if accepied, NAST will not tring any future actions againgt Singson dleging
violatons based on the same fhctual fndingy,

Singson understands that:

1, Submimion of this AWC is voluntary and will not resolve this master unless and
unti] it has been reviewed and acceptod by NASDY's Department of Enforcement
and Netiooel Adjudicstory Council (“NAC™} Revisw Subcommittes, or Office of
Drisciplinary Affairy (“ODA"), pursuant to NASD Rule 5216;

2. If this AWC i3 riot accepted, his submission wilt not be used as evidence to prove
asty of the allegations against Singron; and

3. If nccepted:
[ this AWC wiil become part of Singson’s permanent disciplinary record

and may be considered in any fiture actions brought by NASD or any
ather regulator against Singson;

b, this AWC will be made available through NASD's public disclosure

pmg:';m in response t public ismuiriss about Singson’s disciplivary
record;

c. NASD may make a public acnouncement concerning this sgreement and
the subject matter thereof in aceordance with NASD Rule 8310 and IM-
8310-2; and

a, Singson may not take any action or make or peymit to be made any public
statement, meluding in repulatory Flings or otherwise, denying, directly or
indicectly, any finding in this AWCT or creats the impreasion thet the AWC
i without fctusl Lmsis. WNothing in this provision affects Singson's
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testimonial obligations or right to take legel or factual positions in
litigation ox othex legal procoadings in which NASD it nota party,

Singson also understands that his expexience in the securities industry and disciplinery history
may be factors that will be considered in deciding whether to accent this AWC, That experience
and history wre as follows:

Singson first beonne registersd with NASD as a General Securities Rapresentative
‘GSR") in M=y 1990 through a member firm and he hxs been registered with NASD asa
GSR through pumerons member firms between May 1990 snd June 1999, From June 28,
1995 through November 2, 2006, he was last registsred with NASD 25 a GSR through
wember firn Advenced Planning. Securities, Inc. (BD No. 14382) (“Advanced
Planning™). Singsan is no longer employed in the securitics industry.

Singson does not have mny disciplinary history with NASD or any other self-regulaiory
orgml:iutim, the U.S, Securitiey and Exchange Commission, uvr sy state sccurilies
regnlator, )

L

WATVER OF PROCEDURAL R1GHTS

Singson specifically snd voluntacily waives the following rights granted undexr NASD's Code of
Procedure: :

A.  Tohave a Formsl Compluint jesued specifying the allegations against Singson;

B. To be notificd of the Formal Complaint and have the opportunity o snswer the
allegations in writing;

C. To defend against the allegations in a disciplinary hearing before a heaxing pancl,
10 have a written record of the hearing made and to have s written decirion issued;
and

D.  To appenl any such decision to the NAC and then o the U.S. Securities and
Exchange Coramitsion and a 1J.8. Court of Appeals.

Further, Singson specifically and voluntarily waives any right to claim biss or prejudgenent of
the Geoeral Counsel, the NAC, or any member of the NAC, In connection with such persan’s or
body’s participation in discussions regarding the terms and conditions of this AWC, or other
consideration of this AWC, including scceplance or rejection of this AWC,

Singson further specifically and voluntarily walves any right to claim that a person violated the
ex parte prehidbitions of Rule 9143 or the separation of funclions prohibitions of Rule 9144, in
commection with such person’s oc bady’s participation in discussions regarding the terrns and
conditions of this AWC, or other considerstion of this AWC, including its scceptancs or
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rejectiom,

35

.
ACCEPTANCE AND CONBENT

Singson hercby accepts and consents, without admitting or denying the findings,
and salely for the purposes of this praceading and eny other proceoding braught
by of on behalf of NASD, or to which NASD is a party, prior to a heering and

without an atdjudication of any i3sue of law or fact, 1o the entry of the following
findings by NASD:

(1) While registered with NASD sz » GSR through member Sun Advanced
Plaoning, Singson participyted in privats securities transections in conpection
with a private placenient of Swbba Microsystem Lid. (“Subba™), a company in
Tndia, withoat providing written motice 10 Advanced Planning describing in
detail the proposed transacton and bis role therein. Specifically, betweea
2000 andd 2001, Singson assisted Subba in eiving over $1 million ffom.
hundreds of investors, incinding clients of Advanced Planning, without
providing prior wiitten nofice to his employer irm. By renson of the
foregoing, Singson violated NASD Candust Rules 3040 aad 2110,

{2) During bis cn-therecord interview (“OTR™ with the StafF of NASD
conducted on Seplember &, 2006, Singson refused 10 yespond to the Staff*s
questions telated to his alleged impeoper use of a notary stemp bearing the
ideatity of an individual named Richard R. Patrone. By reason of the

foregoing, Singson violated NASD Procedural Rule 8210 zad THASD Conduct
Rula 2110,

B. Singsosy alzo consenty to the imposition, st & maximum, of the following
sanciions:

s A bar from associsting with any member firm in siy capecity,

Pursuant to IM-8310-2(£), 8 bar or expulsion shal] become effactive upon
approval or acceptancs of thic AW by the NAC,

7

.4
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L1A
OTHER MATTERS

Singson understands that if be §s barred or suspeaded from associating with any NASD
member, he becomes subject 10 2 stattory disgualification as that term is defined in
Section 3(a) (39) of the Securities Exchange Act of 1934, ms amended. Accordingly, be
may not be sssocisted with any NASD member in any cupm{ty, including clesicat or

munisterial functions, dering thepezind of the bar or suspenision. (Sgg NASD Rule K310
and IM-8310-1.)

Singson certifies that he has read and understands all of the provisions of this AWC end has been
given a full opportunity 1o ask questions sbout it, and that no offer, threal, inducemenk, or
premive of any kind, other than the terms 381 forth herein, has been made 1o indnce Singaoa i

submit this AWC.

s g
Date/ ““Rufina T. Singson, Sr. e
Revi
Coumzel for Rufino T. Siugwﬁ..

Accepted by NASD:

ke ) 50y T 3 i
. ’ Jon S. Battcrman
Deputy Regional Chief Counsel
NASD-District 10

Department of Enforcement

Signed on behalf of the Director of ODA, by
delogated mthovity

Patricia Cappetn

NASD, Distric1 10 (Long Isiand)
Two Jericho Plaze, 2d Floor
Jericho, New York 11753



