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FINANCIAL INDUSTRY REGULATORY AUTHORITY % O
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TO: Department of Eaforcemes "/’%.

Financial Industry Regubtory Authority ("FINRA™)

RE:  Thomse G. Karidus, Respondent
Foreign Associaic
CRD No. L568GH0

Pursuant to NASD Rule 9216 of FINRAs Codo of Procedurs, 3, Thontes G. Karidas, submit thix
Letier of Acceptance, Waiver and Consent [“AWCT™) for the purpose of propusing » settiement of
the aljoged rule violations described hejow. This AWC is submitted on the condition that. if
anpenees, FINRA, will not briny auy funmre 2ctions ngamnst me alleging violations bascd o the
sime factual findings described herein.

i
ACCEPTANCE AND CONSENT

A [Fherchy aceel and consent, witheut sdmitting or denying the findings. and soicly
for the purposes of this proceeding and any other procesding bronght by or on
behall of FINRA, or to which FINRA is a pasty, prior lo a hearing and without an
adjudication of my issue of law of fact, Lo the outry of the following findings by
FINRA:

L UN

From Ociober 5, 1999 theough Ausnst 13, 2008, Karidas was associsted with
Sterting Financial Investment Group, koc., 8 member of FINRA (fi/a Natioos(
Assoriation of Securities Dealers or NASD), 23 1 foreign ossocigte. Karidas is
not currently assceiated with any FINR A member and has no prior disciphnary
histoty.

OVERVIEW

Karidas failed to sppesy for an on-the-recocd interview in viokation of NASD
Proceduna? Rale 8210 2l NAED Conuduct Rule 2110,
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I. Inconnectiqn with an open inveshigation vt the trading activity in certain
customer aceounts which were handled by Karidas a1 a FINRA member firm,
on September 6. 2005. FINRA staffsent a letecr to Karid2s requesting his
eppoarmce for an on-the-record inzerview on September 20, 2003, st the
FINRA District office located in Boca Raton, Florida.

Z. This requess was wnde pursuant to wnd in sccordenco with NASD Procedural
Ruie 8210, Karidas veceived actual notice of this reguest.

. Kandas did nol appear 2t the FINRA District office Incated in Boca Raton,
Florids for this on-the-recond interview.

G

4. Such ucts, practices and condnet constitute sepsrate snd distine violations of
NASD Frocedural Ruls 8210 md NASD Conduct Rule 21 10 by Kavides,

B, Lconsent to the imposition of the following sanctions:
A bar from ssenciating with any FINRA member in eny capacity.
Honderstand that if T am barred or suspended from associnting with any FINRA
member, T become subjec! Lo a stanstory disqualification 2s that term is defised in
Scetion 3(a)}{39) of the Secutities Exchunge Act of 1934, a5 amended,
Accordingly. | may not be associated with any FINRA momber in any capscity,
ivciading clerical or minisicrial finctions. duwring the peciod of fie har or
suspepsion. {Scc NASD Rule 8310 and IM-8310-1.)

The sanctions imposed berein shall be effeotive on a date scf by FINRA staff.
Pursuank to NASD IM-5310-3(e}, a bar or expulsion shill become effective upon
apuroval or acceptanse ol this AWC,
1 8
WAIVER OF PROCEDURAL RIGHTS '

1 specifically and voluntarily waive the follewing righis graniol under FINRA's Code of
Proceduce:

A.  Tohavea Formal Comphsnt issund specifyong the allegations againat me;
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A Tobenotifiod of the Formal Complaim snd have the opporttunily to snswer the
tegslions in writing

€.  Tedefend against the allegavions in a disciplinery hearing befere a bearing panel.
to have & writien rocord of the hesring made and 10 have o wrinen decision issued;
d

D.  Towppeal any sach decision 0 e Nationn! Adjodicatory Council {"NAC™) and
then 1o the LS. Sscurities and Exchange Conunission and 2 1.5, Court of
Appeals.

Fuzthoc, | specifically and voluntusily waive any right to elaim hiss or prejodgment of the
General Counse], the NAC, or any member of the NAC, in connection with sech person’s or
bosdy's pasticipation in discussions regarding the terms and conditions of this AWC, or other
consideration of this AWC, including acceptance or sejection of this AWC,

T further specifically snd voluntaily waive soy right lo claim that a person violated the ox parto
probibitions of NAST Ruie 9143 or the soparation of functions probibilions of NASD Rule
9144, in conmection with such person™s o body's perticipation in discussions regarding the ieemy
and conditions of tis AW, or vthes consideration of this AWC, inclodimg its aceopince or
tejection.

1.
OTHER MATTERS

| understand rhat:

A Submission of this AWC is volontary and wit) not resolve this malter unless and
wntil i has boen seviewed and accepred by the NAC, 2 Review Subeomminee of
the NAC, or the Office of THsciphingry Aftiirs ("ODA™). pursuant to NASD Ruke

9215;
B Ifthis AWC is not acoepled, its submission will not be used as evidence to prove
any of the alfegalions rgainst me< and
‘L. Haccepted:

L thit AWC will become pant of my permuneat dscipiinary recond and may
be coraidored in any fubime actions brought by FINRA or any other
Tegulalon apainst me:

Cool@ T ANVEGTHS QZSITEEDTZ YIvd OF:ITT A0L L0, §eoRE




03/16/72007 13:37 FAL 213 817 L5570 FINRA @vezr00z

tiis AWC will be tinde availsble through FINRA's public disclosure
Program in response o public inquities about my disciplinary record;

FINRA may make a public anncunconent conceming this agreement snd
the subject matter theyso{ in accordante with NASD Rule 8310 and M-
§310-3; mnd.

{ may nol taks: my activo or make or permit to be made any pubbc
statement, inctuding in regulaiory filings oc otherwise, donying, directly or
indirectly, any finding i this AWC or create the impression that the AWC
iz withont factaal besis. 1may oot lake amy position in any procesding
broughil by or on behal{ of FINRAL or to wiiieh FINRA is 2 perty, that is
inconsrstent with any pan of this AWC. Nothing io this provision affects
my sight to take lexz] or Factue] positions in firigasion or other jegal
proceedings in which FINRA is not a party.

1 centify tom ) have read snd understand af? of the provisions of this AWC and have boom given 2
foll oppertenity 10 ack questions about 71; thas [ have agreed fo its provisions vohmtarily; and that
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20 offe, threat, inducemont, or prowmise of tay kind, other ternis set herein and the
orospect of avoiding the issuance of a Complaing, bas been to induce me Jysabumit jt.
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Reviewnd by
Gﬂmi l =
Dwad Gowrevitch, £.C,
Counsel for Respondens
150 E. 58th St., 34th Floor
New York, NY 10155
- {212)355-1300
Acreped by FINRA:
September 24, 2007 Signod on behalf of the
Dste Direcior of ODA, by delegated enthority
Q b %L‘-f’msu‘""
Ik
Regional Counsel
FINRA Department of Enforcement
300 South Grand Ave., Suite 1600

Los Angeles. CA 90071
Tel. (213) 613-2659: Fax (213) 617-1570
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