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LETYER OF ACCEPTANCE, WATVIR AND CONSRNT
NO, 200800220390} :
To:  Departwent of Enfornemeat
NASD
He:  Dmoas 3. Panaieo
Inveatyoest Cormpany/VYurieble Contracts Répraseniative
(CRD No, 433472%)
purstant to Rule 9216 of tha NASD Code of Procedure, L Dasne J, Pentaleo (Haninlao), subsmir tils
Lottor of Acceplancs, Waivar snd Consent (AWC) for the purpnse of promming & zetiement of the
glleged rule visiations drsetibed in Part I below. Ths AWC is submiited on the condition thet, if
sonepted, NASD will not L6ng wry forore. Rotlons aghingt mo alloging vitlations besed an tho sumos
w mdiﬂyl -
Pantales widerstands thati ,
L Subaission of this AWT (s veluntary and wil] net muelve this mester nniqsa;md uasll it has heen
reviowed and scoapad by NASD's Disparoment of Bnforesment emt thio Nattonul Adjndioptory
Couneil (NAC) Roview Subsonumities or the Offics of Dissiptinary Affxint (ODA) puttuant o
NASD Pronedurs! Rtilo 9216;
2. If shiz AWE i3 not Sosapted, b mbredavion will uot ke vyed as wvidenice‘to prave any of the
- allegations ugainst Pantaioo; md
1. If asceptad:
5 iz AWE will besome part of Fanteleo’s permanent discipiinary record &6d may be
canidered in any fiture actlons brought by NAED or any other regulator ageingt him;
b. thix AWC will be mude avallable hnough NASD's pabllc diseloxie pthm in rosponse
1o public inquiries sbout Pmialeo’s dissiplinasy rysord)
¢ NASD may meko ¢ publfs sanommcement concomning this dereextenl ko tha subjot
malter thereo!l in sseerdance with NASD Rule B2 {0 and IM-$310<2: and
& Fanaino ey not ke any setion or make or parlt v be made Rpy pablic siatement,
inwluding in reguletory Niings or ofierwise, dunying, dirgotly ot tndireczly, any Audinga
in This AWC or aravre tho tmpretsion that the AWC s without foctoa) bsis. Nothing in
this provision affasts bis tactistonial shilgtlons or right to take Jegal or foemal pasitions
in litlgation or othar Iegal proceedingy {n whish NASD (5 net 2 party.
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Lavtay of Avetptonce, ‘Walver snd Consent No, 20050022009.01
Departivit of Enforcesens ¥, Baspe J, Prntiles
Pagel

Yaotuleo uire uadarstands thet bis axpeclancs in the szeurhiar indury aod dirclplixary history may be
factors That witll bo coastdered in dociding whether to nocaps thix AWC, Thas oxparienes and himory we

-8 Tallown

Petales entered thy securitics industy in Murch 2005, when he mmsociated with e
NASD member, Proin May ¢, 2003, through June 30, 2005, he wes maivociztcd with
NASD mamber Sectrien Fingacia| S¢rvices, Toz. (Seourinn), On June 30, 2005, Pantabeo
=t klr mﬁn 7 {goneral pasteities ropresentative), howaver, Proales did not pisy the
wxAminsticn. .

Pattales J6 ot curraptly ssooiated with mmy MASD merabers of reglatered with NASD
lo sy capasity. However, NAED romiss Jurlsdioton ovar Pantulec pursutirt to Asnticls
V, Section 4 of NASD Bpdaws Peoulso hay got bean the eubjuct of prior formul
dissiplinery astion by NASD, :

L WAIVER OF PROCEDURAL RIGHES

l’m!l:im ipselfically and voluntarlly walves the following rigits pranted under NASD Coda of
Procadure:

A, Tobavox Pormal Compliiae fsesed spasifying the alizgavions spatngt him:

B. o bs nuilfiad of hhe Formal Complaint and bave thy upporiunity 19 snwwer the allogations
wtiting! '

C.  To defend aguinn the allegations in 8 diulpumymringbufmahud'nsym!- 2o have a
writtes recorg of ths hasring made and (2 hixve 8 writeen decision issucd; and: '

D.  To appsal xay sush- dusizion 10 ihe NAL and then ta e U.S. Scouriiey und Txchimgs
Comamisgion and a U.S, Cout of Appzals. .

Furthasmers, Pantaleo spocifically and voluntarily walves any sight to slalm blan of piajudgraunt of the
Cloneral Counsal, the NAC, or ey member of the NAC, in conmaction with puch: pareon’s or budy’s
pasticipation in clacrssiong rvpsrding thi terms sad souditens of this AWE, er other copidentitn of
iy AW, incleding aceeptance or rejectics of this AWC, - -

In naditler, Pantalen speciflcally and volunterlly watves any right to olalin thet 8 prrson viclted tho v

pevié probibivions of NASD Procedurel Rule.9143 or the sepatarion of functions probibitions af NASD

Procadueu] Rale 9144, In sonmention with audh porons or bady's punic.\?ulou in disouesions reghnding

::; wrms pnd conditiong of thiy AWE, o othtir conslderstion of this AWE, includihg s wcooptance er
eotian:
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Lattar of Aesppiance, Walver wnd Consent No, 20050022039.01
Depurimant of Snforvement v. Deanz J. Pantalen

Yope3d

B,

0. ACCEFTANCE ANQ CONSENT

Pantaten horeby Bocopia snd oonsanty, without sdmitting or donying tha findings, and solwly for
the purpasey of this provumding and any othur procesding bought by o an bebulf af NASD. or to
which NASD Is & piety, prior 1o ¢ hearlng end without an gdiudication of any fevan of ow or fact,
to the sntry of the Rltawing findings by NASD: .

L On June 20, 2005, Pastalon ael for the Serier 7 (general seobritien reprazensative)
axaminatlon af o Th Prometio tepting contor In Chisago, Utinals, Prior so wking
the exsmination, Paniniog way required to sbids by cortain NAYD Rules of Conduct
relating o the exsrdnution, The Nulws were entitied *NABD -Ruler of Comdum —
Proqittion of Study Matorlals or Assisiance™ One of the Rules' was that "[Puntalec;
mumn aot recaive (exsopt bom the contor swdY), any fonn of mslatanice durng the
examimaton/training o motroom broslo” Another Ruls was tieit “[Suring resirerm
bronks [Prostelon} it not Tekvs tio premises and may enly g0 i G roptroom.”

3, Puritig the sxadination, Pamaics raqumed permission to take a réstroom bresk. After
wking the pestrooms brosk, instesd of retuming 1o the testing srea, Pantaloa Jefl the
bullding whese the exarsination wae botog conductsd, and went & his vehicle, Whils
Panttlos wis &t his wehicle, ho obwlned a book onfitfed “Gsncral Seeutifies
Representative Exsm Licanse Bxam Manual 16° Edition” After obmaining this beok,
Pagaleo rotumed 0 e building where iho -cxamination was being condosted,
foxminmion mff found Pantlon B » hadtway, immediataly after ho rosatered Lhe
bullding. owmying the botk emitled “Guncrul Secauritos Reprepentative Exam Lisanse
Musm Mwwel Jo° Bditon' After the exumination thfF quostioned Panixlen,
examiration stadf ook the bock entitfed “Comera) Securilies Reprezsruxtive Exam
Llesnse Bxem Manual 16” Bdklon, .

3 Such acts, peeciocy aad copduct t furth ubave tomatitule scpapsto and distinet
violstious vl NASE Condunt.Rols 2110 by Pantales.

Fants{vo 8150 oouwnits 1 tha Enposltion, et & maximumn, oF the follow(ng saniticns:

1 s PWoeysdr dWpendlon from mssooiming with usy NASD m:mis:r in any and al
oupazitien; and '
2, 1 fine of 520,000, The fine shuelf ke doo #nd payably beglnning either jmomadiataly wpon

%%Mm sy membor of NASD fhllowing the twopsds suypensfon noted
Ve, of b atry applieation or request for relie? froes any siatutory disqualifisation
rasulting [Pom thls or sey other svent or proceeding, whichaver is eartier, .

The venetions imposed harein ¥iall by offuctive on a date 1ok by NASD stadf,
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Lotk Of Acesprance, Weiver and Congest No, 20050022035-01

Deprrpent of Enforvement v, Denac J, Pantaleo .

Page d .

. OTHER MATTERS

A, | undarguand that I mey axtash @ Sistement of Comrvotive Axtion to (his AWC that is = statement
of dumenatrsble corroplive stept taken w prevent Rrture misndust, T oaderstomd that 1 oy not
dony the charges or muke any yiuteroent tha 1y incoasistent with the AWE [ thip Stesoment. Thic
Statomit doan net eonstivute fectual or legal findings ky NASD. noe deos!it reflect tha views of
NASD o7 its staf¥. '

B. 1 agros 1o yay Aty monsmry mnotions impoawd oh Ww ahd hyve
atmched an Elsctlon of Paynsnt foem showlag the m y which | propoee to pay any fine
Imponed. .

C 1 masiflaally and voluntarily wiive any »ight (o claim that I am vnrbiz to miy. few or ot &Ny Lime
heroafior, my monstary smetien inposcd in this matter. |

D. v undestend thet 4 | am barred or sigpeaded froc exsoslating with asy NASD momber. |
besome subjact to w statutory diaquulifiontion ds thar iscm is dafined in Sastion 3(aX39) of the
Sssuritios Fxchange Acih of 1934, aa smended.  Acoordingly, | m2y net b agsociatod with oy
NASD mumber in sny sapacity, keluding cleclual or minsitrial funoilonn; during the pettod of
the bar of suspension, (Sev NASD Ruie B3LT snd IM-8310-1.) _

Pouralos certiffes that be s road ad cdosiands sl of the pravisions of thie AW and has bam given
a full oppartynity to atk quentions abows i, and thar no offlr, threas, Insusament, or pramiss of kny kind,
cftssr then [ho tasma sot forth herstn, hey beon mads o {nduse him w pubmit fr. _

s —— i

LL7/06 | R

EANE J, PANTALEQ

Raviewad by

Counm] far Regpordent
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Lettor of Accaptanca, Walvay sar Cansat No, 2008022036-01
Department of Eoforotanant v, Daazs I, Panteleo
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Accapted by NARDY Bignad ox bebalf of e Direcear vf DDA,
by delepated mythority

_llf3-00

Daty '

i Thomas D, Tlough

130 Weat 12% Btrwgt, Syite 300
Eapaes Clty, IO 54108
. (816) 2024700



