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NASD
LETTER OF ACCEPTANCE, WAIVER AND CONSENT
NO. 2005002701301 . DISTRICT 9 NEW JERSEY

; TO: Department of Enforcement
! NASD

- RE:  Anthony L. Cortellessa, Respondent
' CRD No. 54624

| Pursuant to Rule 9216 of NASD Code of Procedure, Anthony L. Cortelleasa (“Cortellessa™)

: submits this Letter of Acceptance, Waiver and Consent (“"AWC") for the purpose of proposing a
seftlement of the alleged rule violations described in Past II below. This AWC is submitted on
the condition that, if sccepted, NASD will not bring amy futwe actions against me slleging
violations based on the same factual findings,

1 understand that:

1. Submission of thia AWC is volumtary and will not resolve this matter unless and

. until it has been reviewed and accepted by NASD'’s Department of Enforcement

( and National Adjudicatory Council (“NAC™) Review Subcommittec or Office of
- Disciplinary Affairs (“ODA™), pursuant to NASD Ruls 9216;

2. If this AWC is not accepted, its submission will not be used as cvidence to prove
any of the allegations against me; and

3 If aceepted:

a this AWC will becoms part of my permanent disciplinary record and may
- be considered in any future actions brought by NASD or any other
. rogulator against me;

b. this AWC will be made evailable through NASD's public disclosure
program in response to public inquiries about my disciplinary record;

c. NASD may make a public announcement concerning this agreement and
: the subject matier thereof in accordance with NASD Rule 8310 and IM-
! £310-2; and

d T may not take any action or make or permit to be made any public
statemnent, including in regulatory filings or otherwise, denying, directly or
indirectly, any finding in this AWC or create the impression that the AWC

. is without factual basis. Nothing in this provision affects my testimonial
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obligations or right to take lcgal or factnal positions in litigation or other
legal proceedings in which NASD is not a party.

1 also understand that my experience in the securities industry and disciplinary history may be
factors that will be considered in deciding whether to accept this AWC. That experience and
history are as follows:

Cortellessa became registered with NASD as & General Securities Representative
on or sbout June 6, 1974. Cortellessa was registered with Cadaret, Grant & Co,,
Inc. (“Cadaret Grant™) from on or about September 3, 1982 until his agsociation
with such member was terminated on or sbout September 25, 2005 for the
conduct charged herein. Cortellessa is not presently associated with a member
firm and has not previcusly been the subject of an NASD disciplinary ection.
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WAIVER OF PROCEDURAL RIGHTS

1 specifically and vohmtarily waive the following rights granted under NASD's Code of

Procedure:
A,

B.

D.

TohaquomalComplaintiuuedspeci&ingtheallcgaﬁogngamﬁme;

To be notified of the Formal Complaint and have the opportunity to answer the
allegations in writing;

To defend against the allegationa in a disciplinary hearing beforc a hearing panel,
to have g written record of the hearing made and to have a written decision issued;
md .

To appeal any such decision to the NAC and then to the U.S. Securitics and
Exchange Commission and & U.S. Court of Appeals.

Further, | specifically and voluntarily waive any right to claim biea or prejudgment of the General
Counsel, the NAC, or any member of the NAC, in comection with such person’s or body’s
participation in discussions regarding the terms and conditions of this AWC, or other
consideration of this AWC, including acceptance or rejection of this AWC.

I further specifically and voluntarily waive any right to claim that a person violated the ex parte
prohibitions of Rule 9143 or the scparation of functions prohibitions of Rule 9144, in connection
with such person’s or body's participation in discussions regarding the terms and conditions of
this AWC, or other consideration of this AWC, including its acceptance or rejection.
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ACCEFTANCE AND CONSENT

A. Iwywmdcmm.mmmmudmymgmqﬁndmga.mdmlely
ﬁnrtlnpmpomofﬂ::spmoeedmgmlmyothapmceedmgbmuﬂnbyoron
behalf of NASD, or to which NASD is a party, prior to ahea:mgmdmthomu
adjudication of any issue of law or fact, to the entry of the following findings by
NASD:

From in or about 1985 through in or about 2005, Cmpm obtained over
$750,000 from approximately 40 customers. Cutmoflhoucnsmmasbehevod
that they were purchasing promissory notes through C Grant or that their
funds were invested in sm “Asset Management Trust unt.” Instead,
Cortellessa misused the funds for other purposes. This conduct was in violation

of NASD Conduct Rules 2330 and 2110. '

B. I also consent to the imposition, at @ maximum, of the following sanctions:
A bar from sssociation with any member of NASD in any capacity.
The sanctions isnposed herein shall be effective on a date set by N. staff. Pursyant to
IM-8310-2(f), a bar or expulsion shall become offective upon val or acceptance of
this AWC by the NAC.
.

OTHER MATTERS

1 understand that if I am barred or suspended from associating with any NASD member, I
become subject to a statutory disqualification aa that term is defined in Section 3(a)(39) of the
Securitics Exchange Act of 1934, as amended. Accordingly, I may not be associated with any
NASDmmnbummyupmty,mdudmgclmcalmmnnﬂmﬂfunctom.dunngthepmodof
the ber or suspension. (See NASD Rule 8310 and IM-8310-1.)

ica'hiyﬂmlhwemdmdundamndaﬂofthepmvmofMAWCandhavebemgwma

full opportunity to agk questions about it, and that no offes, threnl.mdncanmt,mmomseofany
kind, other than the terms get forth herein, has been mads to induce me to it it.
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Antl\ony Cohellessa,
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Accepted by NASD:
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Signed on behalf of the
Director of ODA, by delegated

NASD Department of

5§81 Main Street - 7* Floor
Woodbridge, NJ 07095
732.596.2079

Gary K. Licbowitz
NASD, District 9B

581 Main Street - 7" Floor
Woadbridge, NJ 07095
732-596-2025
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