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NASD <^ 
UCTTKR Of ACCEPTANCE, WAIVER AND CONSEPfT 

NO. 20C5Wf3?5yi-01 

To: Detriment of E*Toreeniettl 
NASP 

K>: Aim Edward Kucma 
Investment Company & variable Product* Representative 

Pursuant » (Me nit of NASD Code of Procedure, I, Alia Edward Kuimi, wbmlt OIK Utter of 
Atcoplancc, Waiver anil Coitfcnt (AWC) for the purpose, of proposing aMnieme-w of the alleged rule 
violations deserted in fan It Wow, This AWC is submitted on the enndftion that, if accepted, YUSD 
will not bring ray future utiooi ogeintt m* alleging violations based on \ht> same tactual finding. 

I u&dtmund than 

1. Submission of this AWC is voluntary ind will not resolve tin's matter units* and untfl U bu been 
reviewed end accepted by NASD'a Dennrtmenf of Enforce en t and Rational Adjudicatory 
Council (MAC) Jtuviow Subcommittee or OfTcc of Disciplinary Affaire (ODA), pursuant lb 
NASD Procedural Rule WIS; 

2. If thw AWC is not accepted, its submission will iwt be used ns evidence to provr any of the 
allegations against me; and 

3. U'accepted: 

a. this AWC will become put of ay ptmuuiast diicipiijiaiy record and may be twvidireri 
If) an> future action* brought by NASD or any olhe/ regulator ŝ atnsi 

b. Oils AWC will be made evailiblc tiirough NASD'; public disclosure program In rwpnnje-
to public icquinci about my disciplinary record; 

t. NASD may mike H public awminecmcnl oonoeniing t)iU agrcrmenl and the subject 
matter thereof In accordance with NASD Rule 8310 and IM-S310-Z; and 

d, ] may not take any action or make or pernm to be made »ny public statement, including 
in TkgulatoTy filings, or otherwise, denying, djrtnly or lodireetly, any allegation in this 
AWC or areata slit impression that the AWC is wiibouV (SMual bwis, Nol&infc in dbis 
pro vis ion effects my testimonial obligations or rigta to tab tege.1 or factual positions in 
Mi nation or other legal proceedings IrvwhiebNASD is twl a party, 
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Letter of A««pfcB*«( Wminr and Com eat No. 20050033591-01 
Department vf En/owe maot v. Alto Edward Kaaraa 

I also uodewund Ihit my experience in the securities industry and disciplinary hutory my a* fcctors 
thai wM bft tonsideped In deciding whmhri to accept iWs AWC Thar experience and hisiotv are as 
follows: 

Kuwia. cnixiad UH securities industry in Scptamba WW, when he ituitufed with an NASD 
membef fliA. From July 16, 2U02, through November 1 7 , K i w m i «IOciated w/rft 
MIL Equity fradueis, Inc. (MTL) u a sales reprasentaiivo »nd registered with NASD » in 
investment company and variable contracts products representative. 

Koama u not currently associated with any NASD membe/ or rogistertd with NASI? >n any 
vnpmihy. Hoover, NASD rtt8«« jurisdiction over him pursuant to Article V, Section 4 of 
NASD By-taw. Kuzmihw not been die *ubjKi of prior dl»ciplinar> history by NASD. 

1 WAIVSH dt fit\qmW , snr^tg 

I upoEmealry and voluntarily waive- tfea following ri([hfei pjutad under NASCS Code of tVuuedury: 

A. To have a Formal Complaint issued ipwif>tag the allegation* agamst me; 

fl. To ba notified of the Formal Complaint and have the opportunity to answer (he attcttfiflni m 
writing; 

C. Todrfend. against the allegation* in a disciplijutfy hearing before a hearing psne), to have a 
wrinwt record of the hairing made and to have a wrilltn decision i*jUed; sod 

P. To appwl any such decision (o the NAC atid Oien so (he U.S. Securities and Exchange 
Commission and a U.S. Court of Appesls. 

further, 1 specifically and voluntarily waive any right to chum bias or ptt(judjfm*ni of lh* Gensm) 
Counsel, the NAC. or aoy member of the NAC, in connection, with such persoo'J or body'* participation 
m dhcuaslojis rcgartimj the twrns and cordiiioM of this AWC orothtr consideration or this AWC 
including acceptance or rejection ofdiis AWC, 

In addition, I specifically and voluntarily waive jny right lo claim tbat a persoa violated Ac t\ park 
prohibitions of NASD Procedural Rule OI4J or- tlw separtiun uf funtiionn prurubUiyna of NASJ> 
Procedural Rule 91-H in connection with men person̂  or body's parlitipaiion in dficuiiloiu regarding 
the terms and eondhuw of this AWC, or other consideration of this AWC iwlodina ilri acceptance or 
Jejcction. 
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LHUT »f Acceptance* Waivar and Cooicnl No. 10050933591-03 
Department of Enforcement v, AUa Edward Kuana 
H&3 

H. ACCEPTANCE Affl)_CQN3KNT 

A. 1 hereby leeeptud cons on!, without admitting Or doflytafl the allegations or .findings, and solely 
for the purpotet of This proceeding and any other proceeding brought b> er on behalf of NASD, 
or to which NASD is a party, prior to a hearing tsd without «n adjudication of sny issue of law 
oi' ACT, to the entry of (he fallowing findings by NA5D: 

From March 2005 to November 2005 (th» relevant period). Kuans, cooducted financial 
services workshop*. Jrt eonjurwtion with these werbhupi, Kuwna engaged a nuilhoiist 
to mail workshop invitations to piocpectivn eustotwtt. JCuama approved the conlenl or 
die tforktliop invitation*- During the relevant period, approximately 30,000 invitations 
were sent to prospective customers regarding the workshops Kuuna was conducing. 

Kuanft did not «dvi» MTL that he v*u conducting workshops, or having workshop 
invitations sent out Kuan* did T»\ request approval for the workshop invitation* by a 
rogistarrd principal of his firm prior to use. 

Moreover, the workshop invitations contained the fallowing xtxtfemenii; "HOW TO: Gel 
Market Returns without Market Risks," "We guarantee it will be time well spent, [i]f you 
arc 60 or over, you "n not afford to mill this workshop" and "How to Avoid Tav 
Bomb that Wipes Out 7Dft of all Strait*)1 IRA'd arid 401 k V These statements did not 
include all relevant information, y«K incojnplcie, and were not fair and balanced. 

The foregoing oonduat violated NASD Conduct Rules 2210(b) and 2210(d) and, 
consequently, also violated NASD Conduct Rule 2110, 

B. Ktwme also consents to the imposition, at a maximum, of the JoJIowiog stnecions* 

1. a 20-buiiiness-day suspension; and 

2. a 55,000 fine. The fine shall be due and piyable beginning either immediately upon 
teassociatbo with any member of NASD tallowing the ?0-buafresi day suspension 
noted above, or prior to any application or request for relief from any statutory 
diequilifioBtioji resulting from this or any other event or proceeding, whichever U earlier. 

The unctions imposed herein shall be effective on a date set by NASD staff 
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Litter of Acceptance Waiver and Consent No. 10OSDWJ5V1-D1 
DepartsatDr uTl&nforceiiutttv. Al» Edward Kuimi 
fug* 4 

III. OTHER MATTERS 

A. I imdwrnaod that I niay attach t Corrective Action Stavimeni t& this Awc that is *> itateflord of 
demonstrable oorreoilvt steps taken to prevent fours misconduct, I understand that I may tint 
deny the charge} or make any statement that it InconsistenT with ths AWC in this Stawnunm.-
This Statement does nol constitute factual or legul findings by NASD, nor does k reflect the 
views oTNASD or its acaff. 

0. ! *gnw lo pay any monetary sanctions imposed on mo upon reentry as noted above, ' 

C. 1 trpetiGcnjly mid voluntarily waive any right n claim that 1 am unable to pay, now or at any time 
hereafter, any moftnery, sanction imposed In this matter, 

fi. \ understand ihu if 1 am bw»d oi appended from waoolating wfo* »y NASD tirtmbtt, J 
become subject to o statutory dlcquallfioatian is that term is defined io Section 3(a)(39) of the 
Socurltles fixefaanga Act ur i9M, as amended. Accordingly, I may not ca associated with any 
NASI) rnambir in any capacity, including clerical or ministoriwl functions, during the period of 
foe bar or suspension, (See NASD Rule 8310 and 3M-i510-1), 

I certify,that i have read and understand all of fto provisions of this AWC and have been given a full 
opportunity to ask question* about It, and that no uflfer, ibreat, inducement, ur promise of my kind, other 
than the terms set forth herein, has btcn made to tndwe me to submit It 

JtW B4 2B07 12? 13 

JUN 11 2B07 17=37 

9164Z1S023 PftGtT.85 

PAGE.05 



JUN 12 2007 10:19 FR RUBIN RUDMflN 16173309550 TO 18164215029 P.07/07 

I 
1 
{ 

Utter i>f Aoc*ptfl6M, Waiver «d Count No. 20059033591*01 
Department of CoraKenai v. Alan ft) w d Kiuunn 
Pag* 5 

Accepted by NASD: 

Tkemu D. Clou{n> 
1ZU War i r Strtflt, Suite M)U 
KautsCir/.MO JMIOS 
(116)801-4700 

JUN 84 200? 12:ip 

JUN 11 2007 17;37 

6164215029 PfiGE.3£ 

PAGE.06 
** TOTAL PAGE.07 *# 


