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LETTER OF ACCEPTANCE, WAIVER AND CONSENT
NG. 2006003702101 % ’%\O
TO: Department of Enforcemem , @ g O
Finanrial Industry Regulatory Amhority ('FINRA™) e GE&? s
RE: Huwer Scon Financial, LLC, Respondent /%5:4’\ e
Member © .,
[CRD No. 45555) %, \JB‘%’
4
Peter A. Gouzos, Respandent %};ﬂ
General Securities Principal 7
[CRD No. 1959666)
Pursnant 1o MAST Rule 5216 of FINKA's Code of Procedure, Responden:s submix s Lewsr of

acveprad. FINRA. will nat bring auy fimnre aetions against us allegmg
same factual findings described henein.

12:15mm

La

From-ROBERT WAYNE PEARCE P.A.

15613389310

Accepiance, Waiver aad Consenr (‘AWC™) for the purpose of ]
wmﬁﬁmmw&w. This AWC is submiped on the condition that, if

| 8

ACCEPTANCE AND CONSENT

A We hereby aceept and consenr, withow adminting or denying the fndings, and
snlely for tae purposcs of this proceading anl any other proceeding broughn by or
on belmif of FINRA, or wo whick FINRA is a party, prior 1o a hoaring and withon
an adjudicatrion of any tssue of law or Tact, to the anxry of the following findings

by FINRA:

BACKGROUND

T-6T6 P.03/0% F-370

@ settlement of the

vialations based on the

Humter Scow Finmnejal, LLC (“Huntar Scont™ became a FINRA (fficfa Natobal
Associgtiom- of Securities Deslers or NASD) mmomber In Jepmuwy 1999, and is
headguartered in Delray Beach, Florida.  Hunter Seott is cwrremly a FINRA member and
gﬁmawmmadmmmmﬁmmﬁmm

Pmaﬁm@mﬂbmmﬁmmmasasmﬁhw
company producis/variable conrracts limited repressnrative oa or sbowr June 20, 1989,
Subseqaently, Gouzas oblgined Sexies 7, 24 and 63 licenses. Fram in or abour January

2003 thyough the

present, Gouzos has been nssociated with Humer Scomw.  Whils

associnted with Hunter Scan, Gouzns has served as fis President. Prior wy his gssaciafion
with Hhinuer Scon, (Gouzos was associated with several other FINR A mamber Sros.

«
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Hanter Seoit

Fa Jume 2006, pursuant 10 a Lenter of Accepiance, Waiwfagandcm (kaC}.Htm
Scoit was fined 815,000, smang other sanctions, for failing 1o properly implement and
mmﬁmmeﬁun’smmeytmmg(“Mjmmpﬁawamgmnmwakﬁmaf
NAED Conduct Rules 3011 and 2118. (NASD Discip. Pro. No. 20050021839).

Gouzos

PmmhMchwmlmmmwm&M:mww-ﬁnd
$10,000 for failing %o properly implemeny and monitor he fHmn’s AML comphanes
program in violation of NASTY Conducs Rules 3011 and 2120.

OVERVIEW

AT various Tipaws from 2003 through 2007, Humer Scott, acting through ity Prosident,
W'mmlymm’swmmﬂmwmﬂmm
zmgm}eammmmﬁmmmﬁmmm

£TT8 e

e At various W¥me periods during 2003 through 2006, Fumer Scow, acting
throuph Gonzos, failed to fils or failed w file in & timely manner, with
FINRA, saristical and smmay information relating so 39 cusinmer
mmblaintsmeivedbytheﬁmﬂﬂtwmmquh&dmhsrmmmder
NASD Conduct Rule 3070. As s result of such conduct, Hunter Scott and
Govras vielated NASD Conduct Rules 2110 and 3070(c), .

e AT various times during 2003 throtgh 2007, Hunmer Scott, acting through
Gougos, failed w file or filed o vimely Hle rweniy-scven amendments to
Forms 114 or Fopmns US disclosing the receipt of eustomsr complams ar
arbitrations. As a resuly of such conduct, Humer Seott and Gouzos acted in
conlavention of Asticle V of FINRA's By-Laws and thus commined
separate and distner vislations of NASD Comduct Rule 2110;

» Rule 1724 promulgmed uwnder the Securities Exchange Act of 1934
C‘W@mmmwmmmnﬁm.&u
pitiod of not less than thres years, electronic commnunications relaving to
the Exn's buﬁncssagahnhrdmlﬂ- In Novise 10 Members 01-80 and 03-
33, FINRA conmunicend 1o members their recardkeeping and supervisory
oblipations with respest to electronic commumications, mchiding e-mail and
SN nessaging,
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During 2004 and 2005 (the “relevam period™), Hunter Scott, acting throngh
Gouzos, failed 10 meintain and preserve all of its clectronic conmouRIcAions
as required by Exchange Act Rule 17a-4. During the relevant perind, the
firm mored o-mails within each pergon’s individual hard dnave, which
permitted the users to delete or change e-maifs. Futher during the relevant
period, te finn's writcn supervisary mocedures mandated thax all
registored represenvatives use the firm’s electronic server for all business-
velated electromic communications. The firm's system and proceduns,
hwwa,mamwmaﬂydeﬁmdmmmhmwwighm
reswictiog.  During the relevant pesiod, some registered represenmtatives of
the firm did, in facy, send business-reiated e-mails trough extemal
elecronic servers. Humer Scort apd Gouzos did no effectively enforee the
firm’s proceduzes pegarding the prohibition an extemal e-mail accounts. By
reazon of the foregaing, Hurer Scou and Gouzos vialated NASD Canduet
Rules 3010(b) and 2110.

As a result of the supervisory geficiencies, Humer Scotr, acting through
Oowzos, failed to maimain and preserve oovtain of 1S clectronic
communicarions as fequired by Exchange Act Rule 17a-4. As & remuli of
such conduct, Humer Seon and Gouzos violated Exchange Act Rule }7a-4
and NASD Conduct Rules 3110 and 2110;

» During 2004, Hunter Scor, actng thoough Goueos, failed 1o implement 2
wrinen taining plan in onder w achicve complianee with the Firm Blement
of the Comtinving Education Requiremenis as ser forh in NASD
Membership and Registration Rule 1120(b). As a resulr of such conduer,
Hunter Scou and Gouzos violated NASD Membership and Regisrration
Rule 112{(b) and NASD Canducr Rula 2110;

* During 2004, Hunter Scon, acting through Gowezos, fajled to condoet an
anmm! internl inspeotion of the actvities of 18 Fr. Landerdale’s Ofice of
Supervisory Jurisdiction. As s result of such comduet, Hunter Scott and
Gonzes viclated WASD Conduct Ryles 2110 and 3010(c); and .

* At vasious tmes diming 2004, 2005 and 2007, Humcr Scorr, acting through
Gouzos, permiued irny-one custmers 10 purehase securities in accoouss
memhmwm&cﬁmﬂﬂ.ﬁﬂﬁ
Regulation T, without having cash on deposit to pay for the purchases. Asa
result of such eanduct, Humtar Septt and Gouzos violaed Regulaton T and
NASD Conduct Rale 2110,
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B. Wadmmmwﬂwmﬁﬂmofmmmm:

'RespmdemSHmmScutandﬁmmmmmdmdﬁnﬁd,joindymd
severally, $125,000.

We agyes mcmmymﬁmwnoﬁwmaﬂﬁshwcwm
mﬁmwummmm we have submired Election
ufPawmcntformsshuwingﬂ:e:nethodbywhichwepmpmwpayMﬁms
imposed.

We M@yaﬂvﬂmﬂymmﬁgﬁmmmﬂwﬁ arc unable to
w,mwmwﬁmw,mmymnﬁmimpmdmmism.

mmmmmmmnwmﬁmammwrmm
i
WMOFPRDCEDMBIGBTS

We medﬁuﬂyandwlwaﬂywaiwﬁefolhwﬁ:gﬁglmgmmﬂmdn%’smeof
Procedure:

A Ta have a Farmal Complaint issued specifying the allegations against ds;

B. Tobewﬁﬂ:dafmrmwﬂmandhmeanpmumwwmm
allegations in writing;

C. Todef:ndagainsﬂheaﬂegaﬁminadisdpﬁnmhﬂﬂnsbeﬁreahﬁﬁngm&l,
mhaveawrimumtdofthehcaﬁngmadranﬂmhavcawdmduiﬁmissuad;
and

n. Toamﬂmmmmwmeﬂaumﬂwu&mwm:ﬂWAC’)m
then 0 e U.S. Recuriies end Exchenge Commission and 2 US. Court of
Appeals.

Further, we specifically and voluntarily waive sny vight to claim bias or prejudgment of the
GmaalCmmsthheNAC.wmymmberufﬂum,inmmﬁmuﬂmMpm‘sm
Mdfspuﬁdpaﬁmm&mmﬂmmmmgmmmmmﬂfﬂﬁsnwamm
consideraton of this AWC, including acceprance or rejection of this AWC. .

We further specifically and veluntarily waive any right to claim thw a person violated the ex
parze prohibitions of NASD Rule 9143 or the separstion of functions prohibitions of NASD Rule
Blﬂ,hcnmcﬁmwirhmhpmn’smbody’spmﬁcipaﬁmindiscussimstegwdingthem
mmﬂmammmmmofmAwqmmmwm
rejection,
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L
OTHER MATTERS

We understand thar:

. Bumﬁsﬁnnnfﬂﬁsawcuwmmvmdwmnmquﬁsmmummm
A uudlithasbmreviewedandmepudbyﬂ:eNAC,aRemewSuhmmmﬂmaf
MNAC,meﬁiuofDiseipﬁmyAf&hsCﬂDA"),mmm NASE Rule

V216;

B.  Mthis AWC is not accepred, its submission will not be used as evidenee 1o prove
auy of the alicgasions ageins: us; and

C.  Ifaceeprd:

1. This AWC will become past of our permanent diesiplinary record and may
mmmmmmyﬁmmmmwmmmym

regnlator against us;

2, This AWC will be made available through FINRA’s public disclompe
program in respomse to public inquiries about our diseiplinery repord:

3, FINRAmaymahenwbﬁcmummﬂmmm&ngtﬁssgcmmd
thzsubjeﬂmmﬂ:ﬂwfinmﬂmwiﬂxNASDmssmmm—
8310.3; and

4. We may nat take any sctiop or make of pepmit 10 be made any public
statement, including in regnlatory filings or otherwise, denying, direcily or
indirectly, any finding in this AWC or creats the impreasion that the AWC
is without factua] basis. Wt may ot take any positdon in any procesding
trought by or on behalf of FINRA, or to which FINRA is a party, that is
inconsiswent with any part of this AWC. Nothiag in this provision affects
our fight o wke legal or factuzl positions in litigetion ar other legal
praceedings in which FINRA is not a paoty.

D. We may awach a Comrcotive Action Statcment to this AWC that is a swmeament of
demonsirable comrective steps taken 1o preveny foune misconduct. We indersiand
viat we may not deny the charges or make any stategnent that is incansistent with
the AWC in this Swatemear  This Statzment does not copstitute facrual or legal
fndings by FINRA, nor does it veflect the views of FINRA or its swff.

We certify that we have read and undersmnd &l of the provisions of this AWC and have been
mammmwmmqmmmmmwmewmmmﬁsims
vohumarily; and that ne offer, threar, inducement, o pramise of any kind, other than the ferms st
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us o submis it
Hunter Scott Finaneial, LLC
¥ .
Z’Z’Z.éz By: Wé’?é —
Dare Pewer A. Gouzos? President
ﬂ/ () Wjﬁ//
Date Peter A. Guozos, Rgfpandent
Accepted by FINRA:

fl//£/°7
Dage /

Signed of the

David B. Klafter

Deputy Regional Chief Covnsel
FINRA, Deparuynent of Enforcement
2500 N. Military Trail, Suite 302
Boca Rawn, FL 33431

{561) 443-R1 10



