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LETTER OF ACCEPTANCE, WATVER AND CONSENT
NO. 20060041966

TO: Dcp.lrtmtfm. of anorx.cment
NASD '

RE: ,:'{ggql,a_l,(;;g. Respondent
Regisiered Representative
CRD l\.o 3003099

- Pursuant to Rale 9216 of N &SD Codt. of Proc:.dure L submit this Letter of Acceprance, Waiver
and Consent (“AWC™) for the purpose of proposing a settlement of the alleged rule vioktions
deseribed in Part T below. This AWC is submitted on.the condition that, if accepted, NASD will
not bring any fulure actions ngam-;t me allegmsg v |0I.uwm based on the same factual findings.

I understuand that:

1. Submission of this AWC is voluntary and will not rn.aoln. this matter bnless and
until it hag becn-reviewed and accepted by NASD's Department of Bnforcement
. and Nationgl ‘Adjudicatory Council ("NAC™) Revicw Subcommittes or Office of

. Disciplinary Affairs ('ODA™), pursuant to NASD Rule 92{6;

I this AWC 15 not accepted. its submission will not be used as evidence to prove
any of the allezations against me; and

1

3 i 'uc:,c.ptcd

Ca [ thiSAWC will booome putol my pt.n'ndnent disciplinavy record and muy
.- becohsidered in any Suturs actions hmught by N ASD oF any othcr
rcgulator aga;nsz mc

b. ﬂns-AWC will bc madc available thrbug’h NASD's public disclosore
program i1 response 10 public inquiries about my disciplinary record:

c. . .NASD méw make a public announcement conceming this agreement and
. o~ thesubject mum:r thcrcof in accordance: ivith NASD Rulc 8310 and IM-
8910-2. and

d I ma}' not take. nny action or mukc or permit to be made any public
‘ - statement, including in regulatory [ ilings or atherwise, denying, dircctly or
indircetly, any finding in this AWC or create the impression that the AWC
is without fuctual basis. Nothing in this provision affccts my testimonial
obligations or right to take legal or Tactual positions in litigation or other
legal proceedings in which NASD is not a party.
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J also undersiand that my expericnce in the securitics industry and disciplinary history may be
factors that will be considered in chuIm;, whether to aceept this AWC, That experience and
history are as follows:

Angelu Kuo ("Kao'™) cnu,md the xmurm&\ mdu‘stry on J anuary 29, 199S when she .
associated with NASD member firm AXA Advisors, LLC ("AXA™), Shc was

registered with AXA as an Investment Company Produats and Variable Contracts
Representative from March 9, 2001 wo January 31, 2006, From May 4. 2006 to

Junc 7. 2006. Kao was associated with unother member firm,

Kao is not currently ussociated with any NASD member firm and has not been the
subjeet of prior dnmp[m.u—y action by NASD, other sclf-regulatory organizations,
sw.u. regulators or the Sa,unn-:s and Exchanoc Commission,

L
WAIVER OF PROCF‘DW.AL RIGHTS

1 specifically and mlunt‘mty waive the Iollom ing vights u;nmu,d under NASD'S Code of

Procedure:
A To have a Formal Complaint issucd specifying the allegations ugainst me:
B. To be notificd of lhe Formal Complaint and have the opportumity to answer the
¢ allegations in writing:
C. To defend against the wlegations in a disciplinary hearing before o hearing panel,
1o have a written record of the bearing made and to have & written decision issued,;

snd

b. To appeal any.such dccis'i_an to the NAC and then w the U8, Securities and
Exchange Commission and 4 U.S. Court of Appcals.

Further, ] specifically and voluntarily waive any right to ¢laim bius or pi’Liudé,mt_nt of the General
Counsel. the NAC, or any member of the NAC in connection with such person’s or body's
participation in discussions regarding the terms and conditions of this AWC, or other
consideration of this AWC, including sceeptance or rejection of this AWC,

| further specifically and voluntarily waive any right to claim that 2 person violated the ex parte
prohibitions of Rule 9143 or the scparation of functions prohibitions of Rule 9144, in connection
with such person’s or body’s parlicipation in discussions regarding the terms and conditions of
this AWC, or other consideration of this AWC, including its acceptance or rejection,
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ACCEPTANCE AND CONSENT

I hereby uccept und consent. without admitting or denying the findings, und solely

for the purposés of this proceeding and any other proceeding brought by or on
behalt of NASD, or to which NASD is a party, prior 10 a hearing and without an
adjudication of any tssuc of taw or fact. 10 the entry of the following findings by
NASD:

Persanal Brakerase Accounts

From Junuary 29, 1998 to November 18, 2005, while associated with AXA, Kao
maintained personal brokerage accounts ut two member fimms withoul giving
prompt written notification to AXA that she had an account at cach firm. and
without rotifying those firms of her wssociation with AXA.

From Aprit 15, 1999 1o September 7, 2005, while asseciawed with AXA, Kao
opened five additional personal brokevage accounts ut three member {irms without
giving prior writien notification to AXA of her intent 1o open the accounts, and
without potifying the threg member firms of her association with AXA.

The aforementioned conduct constitistes scparate and distinct violations of NASD
Conduct Rules 3050{c) and 2110 by Kao,

Private Scounines Transoctiony

From May LS, 2003 to August 1, 2005, while associated with AXA and without
giving prior written notice to- AXA.in 4 form required by NASD Rule 2040, Kao
aoquised E1L,718 shires of stock in Sunnylife Global, Inc, for approximuicly
$120,000, through a séries of private placement purchases, direct purchases from
individoals, and gifts.

The aforernentioned conduct constitutes scparaic and distinet violations of NASD
Conduct Rules 3040 and 2110 by Kao,

I also consent Lo the imposition, at a maximum, of the following sanctions:
A fing in the amount of $10,000; and

A suspension from association with any NASD member in any cupacity for a
period of 40 business days,

The fine shall be due and payable cither immediatety upon reassociation with a
member firm following the 40 busincss-day suspension noted above, or prior to
any upplication or request for relief from any statutory disqualification resulting
feom this or iy other cvent or proceeding, whichever is curlicr.,
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The sunctions imposed hersin shall be effective on a date set by NASD staff.

C.

0.
 OTHER MATTERS

1 understand that ¥ may attach » Correetive Action Statement to this AWC thotis a
statement of demonstrable corcective steps taken to preven: {uture misconduct, (
understand that J.may not deny the charges or muke any stuternent that is
inconsistent with the AWC in this Statement,” This Statement does not constitute
Fuctual or legal findings by NASD, nor docs it reflect the views of NASD or its
staff.

I agree to puy any momtarv samctions u'ngoxccl Oft ME upon re-entry as noted

. abovc

1 specifically and vo]ummly watve any vight (o claim that T am unable to pay, now
oF ut any tme herealler, any moncuwry sanction tmposed in this matter.

{ understand that it { am harred or suspended from associating with any NASD
member, 1 become subject to a statutory disqualification as that term is defined in
Scction 3(a)(3Y) of the Sccurities Exchange Act of 1934, us ancnded,
Accordingly, | may not be assoctuted with any NASD member in any capacny,

: mcludmfr clcncal or ministerial functions, during the peried of the b"l!‘ or

SUSPONSion. - (‘iw NASD Rulc 8310 and IM-8310-1.)
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3 cerafy that I have read and understand all of the provisions of this AWC snd have been miven u
full opportunity to ask questions about i1, and that na offer, threat. induccment. ot promuse of uny
kind, other than the terms set Torth herein. has been made 1o induce us 1o submit it

Jo—1- 3006 1 ﬁzy///f:o

Dase : : B - An«sla Kao, Rc:,pondéu

Reviewed by:

A e« /5
Kandolf W, KﬂM(Esq..
Counsel for Respondent
Bryan Cave LLP
1900 Muin Street, Suaite 700
irvine. CA 02614
(949) 223-7103

Accepted by NASD: -

/3-/1 4 /pé | o Signed on bohall of lh{.
Duu/ ]_ ' ‘ ML

300 South Grancl Ave., Suilte 1600
Los Angeles, CA 90071
{(213) 613-2617: FAX (2131 617-1570)

NASD Acting Districy Dircctor
Joseph M. McCarthy, Associate Vice
. President and Acting District Dircctor
- NASD, District 2
300 South Grand Ave,, Suite 1600
Los Angeles, CA 50071
(303) 446-3190
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