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NASD

LETTER OF ACCEPTANCE, WAIVER AND CONSENT
NO.2206 077 5080/ « DISTRICT 9 NEW JERSEY

TO: Depanmont of Enforcement

NaSDL

RE: Jo Anne J. Goulet, Respondent
CRD No. 4768440

Pursuant to Rule 9216 of NASD Code of Procedure, Jo Anne J. Goulet (“Goulet™) submits thi
Letter of Acceptance, Waiver and Consent (“AWC”) for the purpose of propoging & settlement of
the alleged rule viclations described io Part I below. This AWC is submitted on the condition

that, if accepted, NASD will not bring any future actions against me glleging violardons based on
the same factual findings,

I undegstand that;

. Submission of this AWC ia voluntary and will not resolve this matter unless and
urtil it has been reviewed and accapted by NASD’s Department of Enforcement
and Nationa] Adjudicatory Council ('NAC™) Review Subcommittes or Office of
Disciplinary Affairs (“ODA"), pursuant to NASD Rale 9216;

If this AWC is not accepted, its submission will not be used as evidence 10 prove

any of the allegations against me; and

3 Il aceemied:

this AWC will become part of my permapeat dissiplinary record and may
be considered in any furare actions brought by NASD or any other
reguiator against mc;

this AWC will be made available through NASD' public disclosure
program in responsc o public inquiries abayt my disciplinary record;

NASD may make & public announcement conceming this agresment und
the subject matter thereof in accordance with NASD Rule 8310 and TM-

§310-2; and

I may not rake any sction or make or permit to be made any public
statement, ineluding in regulatory filings or otherwlse, denying, dircetly or
indirectly, any finding in this AWC or create the impression that the AWC
{s withowt factua) basis. Nothing in this provision affests my testimonla)

abligations or right Io 1ake legal or factual positions in Litigation or other
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legal proceedings in which NASD is not a party.

T also understand that nmy experience in the securities industry and disciplinary kistory may be
factors that will be considercd 1 degiding whether to eccept this AWC. That stperience and
history are as follows;

From February 27, 2004 unti] March 2, 2008, Ganlat was an associated person with

Thrivenr [nvestmenr Menagement Inc. Goulet is not presently associated with a
member firm and has not previously been the suhject of an NASD disciplinary action.

L
WAIVER OF PROCEDURAL RIGHTS

| specifically and volumarily walve the following rights granted under NASD's Cude of
Procedure:

A.  To hevea Formal Complaint issued specifying the allcgations against me;

B. To be notified of the Formal Complaint and have the opportunity to enewer the
allegations in writing;

C. o defend againet the allegarions in a disciplinary hearing balore 3 hearing panel,
to have & written record of the hearing made and to have 2 written decision issued;

— an d

D. To #ppesl any such decision to the NAC and then to the U.S. Scourities and
Exchange Commission and a U.S. Court of Appeals.

Further, [ specifically and voluntasily waivs any right to clim bias or prejudgment of the General
Counsel, the NAC, or any member of the NAC, in carmection with such person’s or body's
participation in discussions regarding the teimas end congditions of this AWC, or other

consideration of this AWC, including scceptance or rejection of this AWC.
1 further specifically end volumarily waive sny right to cigim thal 2 person violared the ex paric
prohibitions of Rtlc 9143 or the separation of functions proibitions of Rule 9144, in connection

with such person's or body’s participation in discussions regarding the terms apd conditions of
this AWC, or other consideration of this AWC, including its acceptance or rejection,

1.
ACCEPTANCE AND CONSENT

A, I hercby accept and consent, without admitting or denying the findings, and sclely
for the purposes of this proceeding and any other proceeding brought by or on
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behalf of NASD, or to which NASD is a party, prior to 3 hearing and without an
edjudication of any issua of law or fact, to the entry of the following flndings by
NASD: ’

From a1 least April 2005 through January 2006, costomer GH, who is 86 years ¢ld
and legally blind, owned a fixed annuity which was gpurghased thwough the firm
where Goulct was eesployed as g sales assistant. During that period, Goulet
withdrew 1 total of §116,000 from GH's fixed annuity by systemarically
withdrawing amounts under $10,000 without GH's ¥nowledge, authorization ot
consent. Goulst then deposited thoss funds into a personal bank acesimt and
eonverted them for her own use and benafit. As a rosult of Goulot's unauthorized
liquidations, GH also incurred surrender faes of approximately $6,500 and
suffcred adverse tax consequonces, This conduct wag in Vislation of NASD

Conduer Rule 2110,
1 aléo consent ta the impositian, at a maximum, of the following sanctiony:
A bar from association with any member of NASD in any capacity.
The sunctions Imposed herein shall be effestive on a date set by NASD staff
Pursuant to IM-8310-2(f), » bar or expulsion shall hacome effcctive upon
approval or acceptance of this AWC by the NAC.

I,

OTHER MATTERS

! understand that if | am barred or suspended from assosiating with gy NASD member, I
become subject W 4 statutory disquatification as thet term is deflned in Section 3(a)(39) of the
Sccurities Exchange Act of 1934, as amended. Accordingly, } may not be associated with any
NASD member in any cepaeity, including clerical or ministerial functions, during the period of
the bar or suspension. (Se¢ NASD Rule 8310 and IM-8310~1.)

| cenify that I have read and understand 211 of the provisions of this AWC and have been given n
full opportunity to ask questions about i, and that no offer, threat, inducernent, or promiss of any
kind, other than the t¢rms set forth herein, has been made fo nduce me to subrmit it.

ol fi¢ | ./g /oy ﬁmu‘

Date

Jo Anne J, Goulst
Respondent
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Reviewed by:

f

U P\

Efrem Gordon, Esq.
Coumsel for Respondent

Accepted by NASD:

-1 0l —
Datc

HASD

" Signed on behalf of the
Director of ODA, by delegated authority

P ot dd

Lynn M. Kasaty

Regional Comnsel

NASD Department of Enforcenzent
581 Maln Street - 7 Floor
Woodbrldga, NT 07095
T32-596-2073

NASD i MMrector
Gary K Licbowitz

NASD, District 98

581 Main Street - 7 Floor
Wootbridge, NJ 07095
752-596-2025
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