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LETTER OF ACCEPTANCE, WAIVER AND C L e, .S‘-a
NO. 2006004809002 S o 2
e
TO:  Departrent of Boforcement
NASD
RE:  Billy Joe Lawsan, Respendent
Tnvestment Company.and Variable Contrasts Produnts Representative
CRD No. 4440200
Pursuant to Rule 9216 of NASD Code of Procedure, I, Billy Joc Lawson, submit thip Letter of
Accoptance, Waiver and Consest (“AWC™) for the purpose of proposing a $ of the alleged rule
violations described in Purt [ below. This AWC is submitted on the condition if scoepted, NASD .

will not bring any fisture actions againat me alleging violations besed on the seme
Tunderstamd that:

findings.

1. Submission of this AWC is vohumtary and will not resolve this mal mless and until it

has been reviewed and acoepted by NASD’s Department of Enfor and Netional -
Adjudicatory Council (“NAC™) Review Subcommiites or Office Affrirs
(“ODA”™), pursuant to NASD Rule 9216;

2. Hthis AWC is not scoeptad, its eubmission will not be used ss evidence to prove any of
the aliegations against me; and

3. If accepted:

8 This AWC will become part of my permensat disciplinary tecord and may be

mwmmyﬁmummmmmwmwmmmmm
me;

b. This AWC will be made available through NASD's public disolosu
uspmwpubhchmﬁ:mabmﬂnwduoiﬂ:mymd,

¢. NASD muy make & public snnounoement oanoerning this agre
subject matter thereof in scoordanoe with NASD Ruls 831

d T:may not take any action or make ot permit to.be made &
inclnding in regulatory filings or otherwise, denying, directly or indirectly, any
finding in this AWC ot create the impression that the AWGQ is without factual
‘basia. Nothing in this provision affects my testimonial obligations wrlghttn
take logal or factual positions in litigation or other legal prqoceding
NASD is not a party.

1 also understand that miy experience in the sccutities industry and disciplinary hist

that will be congidered in dociding whether to accept this AWC. That experience apt




Prom on or about August 2001 through March 2006, Lawson was associateq with NASD
member Farmers Financiel Solutions, LLC (“FFS") as an investment and variable
contracts products representative. Lawson is not currently essociated with auy NASD member
and has not been the subject of prior disciplmary action by NASD, other sc -mg:lnmry
organizations, the Securities snd Exchange Commiission, or sny state

L

WAIVER OF PROCEDURAL RIGHTS
lmmmwymmmmmmmm&dﬁdrm
A, To have a Formal Complaint issued specifying the allegations againgt me;

B, %hmd&wwmmmwwmm
legations in writina:

C. To defind against the allegations in a disciplinary hearing before a Jearing panel, to have
nwrmmmdofﬂwh@aﬁngmdemdhhawawﬁmndwim ; and

D.  Tosppeal any such decision i the NAC and then to the U.S. anmw

Commission and a U.S. Court of Appeals,

Futther, I specifically and voluntarily weive any right to claim bias ar prejudgment of the General

‘Counsel, the NAC, or any member of the NAC, in connection with such person’s os s participation
-4mdiscussions regarding the terms and conditions of this AWC, or other of this AWC,
inchuting scoeptance or rejection of this AWC, |

1 firther specifically and voluntarily waive any right to claim that 8 person violated the ex parte
prohibitions of Rule 9143 or the separation of fimotions prohibitions of Rule 9144, in cannectien with
such person’s or body"s participation in discussions regarding the terms and conditions of this AWC, or
other consideration of this AWC, inchuding its acceptance or rejestion.
I
ACCEPTANCE AND CONSENT
A Ilnwbyawoptuﬂemmt.wlﬂmnaﬁmttmgm'dm}mgihe

ar to which NASD is a party, prior to 2 hearing and without gn
of law or fast, to the entry of the following findings by NASD:

climuwbwhhedidmtpmmpﬂymmms atfiliated insuzance
customers.
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2. Pailure to Testify
During the course of the NASD's examination, the NASD that it needed
Lawsan to appear and give sworn testimony tegarding the ci surrounding the

misuse of client funds.

By letter dated July 27, 2006, the NASD sent a letter via first class jnd certified mail to
Laweon at his CRD address, This letter requested that, pursuant to Rale 8210,
Laweon appear for en on-the-record sworn statement on August 11,(2006 at 10:00a.m. at
the Atlanta Distriet Office. Lawson failed to appear for the OTR on Augnst 11, 2006.

By such failure to appear and testify as requesied, Lawson violated Conduct Ruls
2110 and NASD Proocedural Ruje 8210,

B. 1 also conzent to the #vmposition, at & maxivwm, of the following
A bar from agsociation with any NASD member in any
The sanctions imposed herein shall be effective on 8 dats set by NASD
L
OTHER MATTERS

A Y understand that I may sttach a Comretive Action Stateraent to this
ataternent of demonstrable comrective steps taken to prevent fistore
undetgtand that I may ot deziy the charges or make any statement that is inconsistent
with the AWC in this Statespent. ‘This Statement docs not constitute
findings by NASD, nor doeg it reflect the views of NASD o its stuff.

B.  lunderstand that if I am basred or suspended from associating withjzny NASD member, 1
becoms subject to a statubory disqualification as that term is in Section 3(a)(39)
of the Securities Exchange Act of 1934, as amended. Accardingly,[I ey oot be

agsociated with any NASD member in any capacity, including or ministerial
ﬁmﬁms,&nmgﬂnpmodofﬂzbmormspmﬂm (Sce NASD 8310 and IM-
8310-1))

1 certify that I have read apd undearstand all of the provisions of this AWC and have given a full
opportmity to ask questions about it, and that no offer, threet, inducement, or of any kind, other
than the terms set forth herein, has been made to indnos me to submit it.

_Suly 52007 ' (A~
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Athantz, Georgria 30305
(404) 239-6111

NASD Distriet Diveetox

Danicl J. Stefck, District Director
NASD, District 7

3490 Piedmont Road, NE.
Atlanta, GA 30305

(404) 239-6128




