
NASD 
KJTKTER OF ACCEPTANCE, WAIVER AND CONSENT! 

NO- 2006004809002 

TO: Department of Beforceaaettt 
NASD 

RE: Billy Joe Î wseti,̂ spcaid̂ nt 
lovcstmetit Company and Variable Contracts Products Representative 
CRD No. 4440200 

Pin-suamtoRnk9216ofNASDCodec*Prĉ  
Acceptance, Waiver sod Consent {"AWC") for the purpose of proposing a aettlcme H of the attoged role 
vtobtwDsdesmlwdmPttrtlibdow; ThisAWCusubrfflttedonoteccdumiô  
wul not bring my future actions against me alleging violations based on the seme & otual findings. 

I undeiaUiud that: 

1. 

3. 

Submission oftm's AWC is vohmtar̂  
has been reviewed and accepted by NASD^DepartmcmtfEin̂ ^ 
Adjudicatory Council ("NAC") Review Subcommittee or Office ot]Dfsc4piinary Affiurs 
("ODA^ porsuaat to NASD Rule 9216; 

Ifthis AWC is lie* accepted its 
the allegattons against me; and 

If accepted: 

a. This AWC wmbwxttne part of ray perjooâ ^ ecordandmaybc 
cossidM m airy future action 
me; 

b. This AWC win be made available through NASDs public i Bscloflure program in 
response to public inquiries about my dilctpHoary record; 

c. NASD may make a public announcement oflnccming this a o-eeroentqudtbe 
subjert matter flte^f in ecoô  and IM-8310-2? and 

d. I may nc4 take any actionem make or perrn public statement, 
iirclnding in regulatory filings or otherwise, denying direcjy or indirectly, any 
finding in tins AWC or create the impression Ibat fbe AwXJawrutout factual 
tesia. Nc4hmgrami*pr©viskmftr̂  
tate legal or factual {tosftotttfo 
NASD is not a party. 

I also understand û irryê pericfloe to ry may be factors 
uiat win be consider in decidî  T>at experience arid history are as 
Mows; 

t 



T . 

From 031 or about August 2001 UttoughMaich2006, Î nvson was asso with NASD 
member Farmers Financial Solutions, LLC fFFS") as anrnvestmcot compajiy and variable 
contracts products tcpiesemative. Lawson is: 
and has not been too subject of prior ofc^maiy actum by NASD, oto 
organization*, the Securities and Exchanged 

i not currently associated with NASD member 
Regulatory 

WAIVER OF PROCEDURAL RIGHTS 

I specifically and voluntarily waive titelbltowrag rights granted 

A. TohaveaftjrmalGmrolata 

B. Totjeiiotixkdof theFonriâ  
allegations m writing; 

C. 

D. 

Tod̂ û againsttheaUegatioasmad 
a written record of the hearing mate arri to have a wriuto decision 

To appeal any such decision to the NAC and then to me U.S. 
Commission and a VS. Court of Appeals. 

' tearing panel, to have 
and 

Securities and Exchange 

Further, I specifically and voluntarily waive any right to claim bias or prejudgment ©f the General 
Counsel, the NAC, or any member of the NAC, in connection with such person's oribody's participation 
d̂iscussions regarding the terms and conditions of mis AWC, or other ccnsulcranon of tMs AWC, 

inctoding acceptance or rejection of this AWC. 

I further specifically sad vohmtariry waive any right to ̂  
prohibitions ofttole 9143 or the separation of functions promotions of Rule 9144, i i carmectien with 
such person's or body's participation in discussions regarding the terms and cimdrtî ma of this AWC, or 
other cemderation of tins AWC, including its acceptance or rejection. 

a 
ACCEPTANCE AND CONSENT 

findi] gs, I hereby accept and consent, without adnnthn̂  orderrytoglbe 
puxpĉ ofthispiiocceô  
or to which NASD is a party, prior toafaearfagaadwimautan 
of law or fact, to me entry of the Ctikrwing fmdmgs by NASD: 

adju bcatmn 

1. Immoper antj Mfovftf ftf H^t Funds 

payrnt its from 
Lawson was employed as an mswarxe agent wtm ITS* arrufated 
or about October2005, Lawson received insurance pxxrnto 
clients which he did not promptly remft to affiliated 
farmer used newly received premhim payments to into n 
customers. 

and solely for the 
on behalf of NASD, 

of any issue 

m urance company. In 
insurance 

company. Lawson 
r̂ vmentB for other 
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Such acte, practices ard « x ^ ^ 

Daring ftwcouro 

Lawson to appear and give sworn testrasCTrytegtfdo^ 
misuse of client funds. 

By lett̂  dated July 27,2006, me NASD sent alette 
rocedural Rule 8210, 

Lawson appear for an oâ he-record sworn statement on August 11J2QQ6 at lO^Oaja at 
tie Atlanta District Office. Lawson 

By such failure to appear and testify as requested, Lawson violated |MASD Conduct Rule 
2110 and NASD Procedural Rule 8210. 

B, I also consent to the unposition, at atriajuraum, of the Mĉ mgsaiicaons: 

A bar from association with any NASD memr>ermarry«05aciy. 

The sanctioru imposed 

DX 

OTHER MATTERS 

I understand mat I may attach a Ctjrreetive Action Statemett 
statement of demonstrable corrective steps taken to prevent Srture 1 dsconduct I 
understaruitliatlriiayn̂  at is inconsistent 
wim AWC to this Statement This Statement does 
findings by NASD, nor does rC reflect the views of NASD or its stai f 

B. I understand Oat if 1 am barred « suspended ftam a* 
become subjeet to a statutory disqualification as that term is defmed to Section 3(a)(39) 
of the Seoirities E l̂ian Accoidingr/.lmayootbe 
associated with any NASD member in any rapacity, including cleri al or ministerial 
fututfcî  during the (Sec NASD lUde S310 and GVf-
8310-1.) 

I certify that I havered 
opportunity to ask ô testiorBab̂  
*an the terrns set form hc»eû  

Bffly 
Respondent 

given a mil 
<rfa»y kind, other 
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Accepted by NASD: 

Daniel J. Stefck, District D rector 
NASD, District 7 
3490 Piedmont Road, N.E. 
Atlanta, OA 30305 
(404)239-6128 
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