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NASD 
LETTER OF ACCEPTANCE, WAIVER ANB CnTlSENT 

NO. za2&£QJSbL2.&Sof 

TO: Department of Enforcement 
NASD 

EE: fnindi J, Bella JrM RKpoodcttt 
CRD No. 1089587 

Pursuant to Rule 921$ of* NASD Code of Procedure ftawia J. BdD» lr. CBdto") submits mis 
Letter of Acceptance, Waiver Wirt Consent ("AWC") for the purpose *f jnopoafag *wrttta»*nt of 
the alleged ruj* violation* described in Pan H below. This AWC i* aitofcted on ti» conditioo 
dint,, if accepted, NASD will not bring any tutnrc wtiou afiaixut me nl'egiag violation! bwerf on 
ttc SBOieftctuaJ finding*. 

l-undovatft&dthAtt 

1. Submiwioa of iWs AWC is voluntary and Will not it.Mlve this matwr mltiu and 
vntil it has been reviewed and accepted by NASD'K D:paitment of Ecfawuient 
and National Adjudicatory Cotmcll ("NAC") Review Subcommittee or Office of 
Dunplboty Afftta {"OPÂ , pamMaif » NA5D Rate J 6; 

2. Tf thfe AWC Ex not acotpted, its subnotion win not 'w uMd w evident* to prove 
any oftb* allegationa against m̂ , and 

3. If«flocpted: 

a. this AWC will becojac part of my jxfmanoni d isdplmftry reccid and may 
b« considered in any flaurc action* brouglit by NASD or any other 
vtpilstot agai net mcr, 

b. thU AWC will l=o nude available ijttougli .̂ ASD'a public duelotuns 
pnagrrm iff rehouse to public inquiries about # f diadpHnary paoorfj 

e. NASD may make a public anaouncaxttflnt a-PĴ Gnimg this agreement a»d 
tfrc subject matter thereof in AoconUiee witu :v*A£D Rule 8310 and 1M-
8310-2; and 

d. 1 may not take any action or make of pe.rrit to be made any pubHc 
statement, including in regulatory filings or < therwi&e, daoylng, dirtotly or 
indircvtlyi any lioding in this AWC or create lib e impression tHat th* AWC 
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U withoat factual baais. Nothing in thfa provl :i<m affects my (oatlmonjal 
obligation* or right to take legal or Actual positions in litigation, or other 
legal proceeding* in which NASD la not Apart}. 

T also undarstand that my expeflencaj In the eecuritiea Industry and HidpUnary hjatory may be 
factors that will b# oonatdezod in deciding whether W accept this A. WG 1W experience and 
history wc u follow: 

Bello idtillly became rt&sttrcd with NASD aa a Stria* 6 L« »i'<sd Rcpmientsxiv* 
- Investment Company and Variable Contract* Product* on «it about January 20, 
1983. From May 2,1991 through May 24,200A, Bello was idaiad with Royal 
AE«nce Aseodatea, Inc*, aft NASD member firm, He ia not currently auodated 
with any NASD member firm. Balls has no prior NASD disc pUnary history. 

X. 

WAIVER OF PROCEDURAL RIGHT ii 

I sporiflcilly end voluntarily waive the following rights grant*! under NASD** Coda of 
Procedure: 

A To hav? a Formal Complaint Issued specifying the all* {prions again* ma; 

B. To foe no titled of the Formal Complaint and here tfi'j sppoftunity to ancwer the 
allegations In writing; 

C- To defend againtt ihc allegations in a cfocirj Unary hfiiricis bc&rc a. hearing panel, 
to have a written record orine hearing made and to hi y(. & written decWon iasued; 
and 

D. To appeal any iu(& decision to the NAC and men t) ihc U.S. Securities end 
Exchange Commission and a VS. Court of Appeal*. 

Further, I specifically and voluntarily waive any right to claim bifta o jrejudgmentof toe General 
Counsel, the NAC, or any member of the NAC, in connection with such penwu'* oi body's 
participation in discuisiona regarding the terms and cemdrtiac* of this AWC, or other 
ccTj^tieratJon of thlt AWC, including Boeeptsnee or rejection of this V ffQ. 

X fvitkmr specifically and voluntarily waive any right to claim that a p sson vfolilad tha ex parte 
prohibition* of Rule 9143 or the separation of functions prohibition! of Rule 9144, in connection 
with such perem's or body's participation m discussions fcflardaai die hums and condition* of 
tftii AWC, orotnercorufU^ration ofmia AWC, including its acceptance c* xtfixiticm. 
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a 
ACCEPTANCE AND CONSENT 

A. T hereby accept and cssseru, without admitting or denyfeftlw finding!, and solely for m* 
purposes of mil proceeding and any other proceeding brought \y or on Behalf of NASD, 
or to which NASD is a party, prior to « hearing and without -n adhuticauon of any tame 
oriaw or fact, to the entry of me following findings by NASD 

On or about May 16, 2006, Balle ttirmrittwrt a Sped il Accornmodationi 
Requeat form to NASD flecking an additional 60 mfc jtsa to complete &• 
Regulatory Elemcni of NASD** Continuhij Edoe^sa Requirements. 
RM, me compliance officer of fiefcVs firm, was i q uired to sign the 
Special Acoommodariona Request Form. Iratrad, B»Uo signed RM1* 
signature on the Form without her knowledge, aimyirieation or oonaam. 
As a result of such conduct, Bello violated NASD Cot duct Rule 2110. 

B. 1 also consent to ihe pttpodttem,» » of tHafbllowirn umction*; 

A 60 calendar day suspension *om association with a ry NASD mernOar in 
any capacity and a 55,000 fine. The fm* thall ha m j and payable either 
immediately upon ffawnrfation with a member film folVowing the 60 
calendar day smpentiott noted above, or prior tp any j pjjlicinVin or rcqoeat 
for relief ihxni any statutory rliamiBllflcatton resutdag from this or any 
other event or procccdhiâ  whichever is esdier. 

T^A Mnctiora imposed hewsia. ahall be effective on a date set by NASD auft 

OTHER MATTERS 

A. I undantfaad that I may attach a Corrective Action Statement to mu AWC (hat if a 
statement of demonstrable corrective atcpa taken to pre «tt tuture miacondncL I 
understand mat 1 may not deny the charge* or make any s:alcmont that is niconaistam 
with the AWC in this Statement This Staiemem do*a ta t umatimtc factual or legal 
findings by NASD, nor does k reflect the views of NASD or - ta staff. 

B. I agree to pay any monetary sanctions imnoatrd on mq floon «-entry u noted above, 

C. I specifically and voluntarily waive any right to claim that I a: n unable to p±y, now or at 
any time hereafter, any monetary unction impeded in tiiia mu >2i<r, 

D. t understand that if (am barred or suspended from asaociatio j 1 vim any NASD member, I 
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become subject to a statutory df̂ uaMcAtfoii as mat term is <̂ lricd in Section 3(a)(39) 
of the Securittas Exchange Act of 1934, as amended. A^rdiagry, I may not be 
astoclatod with any NASD rnembsr in any capacity, incwdin I clerical or ministerial 
Amotions, during me period of r>* bar or suspension. 1USD Aula 8310 and IM-

2 certiry that f have read and understand all of lb* provision* of this AW C and. have been given a 
Jull opportunity to ask question* «bout it, and that no oflcr. threat, ind tfi> sment, ox promi«> of any 
-Jdnd, other than the terms set forth herein, has been made to indue* mc to submit it. 

Dale FranoiiJ.WloXv \ ~7 ( / 

, Accepted by NASD; 

J*.hl.fr ^ - Signed ony6shilf>f the 
63? ' " Director ?f QPA, tr/ delegated authority 

David a. KUftw 
Rt̂ oan counse; 
NASD Departmort of En̂ rccmeot 
581 Main Street, * floor 

(732) 596-2029 . 

NAfiDPlrtrfttllrtetor 
QaiyK-UeSbe-wJl* 
NASD,Dishiot9>J 
581 Main Street, r Floor 
WoodbridgcN/ 17095 
C732) 596-2025 


