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NASD
LETTER OF ACCEPTANCE, WAIVER AND COMSENT

NO. 2006 00 Sixt 2 6 520

TO; Department of Bafordament
NASD

CRD No. 1089387

Pursugnt to Rule 9216 of NASD Codo of Procsdure, Francis J. Belln Ir. (“Bello”) subdmits this
Tetter of Acomtance, Waiver and Consent (“AWC™) for the putpose of proposing a settloment of
the allaged zule violations described in Part I below, This AWC is mibmiticd on the condition
that, if secepted, NASD will not bring any fatire actions against me alleging vielations based on
e same factud) fAndings.

1 undwratand thot:

1.  Submission of this AWC jo voluntary and Will uot rejelve this matter unless and
until it has been reviowed and acceptad by NASD's Dpaunent of Eodbrosaent
and National Adudicaiory Counell ("'NAC™) Revicw §ubcomminise or Offics of
Disciplinary Affelrz (“ODA"), pursusnt 1 NASD Rnl: 216;

2. £ this AW [2 not acceptad, its submtesion will not o used as evidenos to prove
any of the sllepations aguinst me; and

3 If woospted:

a. this AWC will become part of my perminm disciplinary record snd may
be congidered In any futore actions breught by NASD or sty other
regulalor against me;

b,  this AWC will be mads available througli 'NASD's public digclosurs
program i responss to publie inquiriss about @y discipinary reond;

<. NASD may make & public anpounceneant ¢ sming this agreemient and
the subject muttar thereaf in accordagoe wity NASD Ruls 8310 nd IM-
8310-2; and

4, | may not take any action or make or paarit to be made any public
statement, including in regulutory flings or ¢ therwise, daoying, directly or
indirevtly, oy finding in this AWC or areate (ke improssion that the AWC
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is withoat factual basis, Nothing i this provisivy affecs my testloondal
obligatlana or right to take tegal o factual po- it ons in litipstion or other
legal procsedings in which NASD is ot & party .

T ulso undarstand that my experienca in the gecuritied indusy and Kiciplinary history may be
factors that will de considerad in deciding whether 10 Recepr this 2WC, That axpriencs ad
histeyy are as follows:

Bello mitially bacame registered with NASD &g & Serios 6 Lir i) ad Reprasentativae
- Investiaant Compary and Variable Contracts Products en «r about Janusey 20,
1983, From May 2, 1991 through May 25, 2008, Bello was 2istwiatad with Royal
Alliznce Associates, Ine., sn NASD member Semy,.  H2 is not Ggrently associatad
with any NASD member firm. Balla has no prior NASD dles piinsry history,

I 8
WAIVER OF FROCEDURAL RIGHT'i

I spegifically end vohusterly waive tho following vights prantel under NASDYS Coda of
Protedure: :

A Ta have a Formal Complaint Lstued specifying the atli:paions against me;

B. To be nwotified of the Formal Complaint and heve the spportumity to sswer the
allapations In writng;

C. Yo dafend aguinst (e allegetions {n » disciplingry beiriag bofiirg & bearing panel,
. 1o have & written record of the hearing nads and to hi 've: g wrltten declsion iassed;
o

D.  To sppeal any such decision to the NAG and then 15 te US. Seousities and
Exchange Commission and a U.8. Court of Appmals,

Further, ] specificelly and voluntacily wafve any right to claim bits 0 p rdudgment of the General
Counsel, the NAC, ar any member of the NAC, in ¢onnection with such pemon’s or body's
Patticipation in discussions tegarding the terms end conditiory of this AWC, ar other
tansidevation of this AWC, inchiding 2ocepranes ar rejection of this A’ ¥C,

{ finttiar spacifieally and volumtarily waive sny right (o claim that 3 prson vioiatad the ex pacte
prohibitions of Rule 9143 or the separation of functions prokinitions of Rule 9144, in connsetion
with such parsan’s ar body’s participation in discussiong regarding tis terms and conditions of
thit AWC, or other conglderatian of this AWC, inchuding itc acceptance or rajaction.
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ACCEPTANCE AND CONSENT

A.  Thechy acoept and consent, without admitting or deuyteg the #adingn, and solely for tha
purpotes of this proceeding and any other procesding bough! iy or on Bahalf of NASD,
of w0 which NASD is a party, prior v ¢ heming sod without .o edjudication of mxy Ixsuc
of law of fact, 10 the entry of the following findings by NASD:

Q= or about Mxy 16, 2006, Helle mbunitted & Speci ]l Accommodations
Requaxt Form to NASD geeking an additional 60 miv itzs to conplete the
Regulstory Rlement of NASD's Continwing Edue'tion Requirements,
RM, the complanse officer of Belle's Srm, was 1 uired to sign the
Spacitl Accommodations Request Form, Instesd, Halle signed RMs
signatuce on the form without har knowladge, autfsirieation or consent,
As a regult of such conduat, Bello violated NASD Cor diet Rule 2110.

B [ also congent to the imposition, at & madioam, of ts tllowing sanctions:

A &0 calendar day suspension frem associstion with & 1y NASD thember in
sy capacity and a 35,000 fine. The fina shall ba ¢ » and payable sither
immedixtely vpon reassaciatitm with « maviber flun following the 80
calondar day suppension notad ahove, or prioy i amy 1:pjlication or reqgest
for rellef from foy statutory disqualification resuitag from this or ay
other event or procesding, whichever is exxdier.

The asnctiona imposed harein shall be effective on a date sct )y NASD staff
L
OTHER MATTERS

A. T underatand thet [ may attach a Cormetive Action Stateniadt to this AWC that is &
sttmmient of Jemonstrably cormextive steps taken 0 prewiu fuhure miscandust T
understand that 1 may uot demry the charges or make eny s sicment that 38 ingonsistent
with the AWC in this Stotement, This Statende doea t | constitate faztusl or lagal
findings by NASD, nor doas it rafiect the views of NASD or: i staff.

Imeemmyuwmwmmcﬁmwmmftmumdabmq

C. Ispecificully and voluntarily waive any right to clalm that Ta n unabla to pay, now or at
amy time hereaftar, any monstary sanction impesed m this me e,

D, [ understend that {f | am Barved or suspended from associatin § ‘with sny NASD member, |
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become subjént o 2 stefutory disqualification as that tem ia Cofined in Section 3(x)(39)
of the Securities Exchange Act of 1934, s wmended. A xordingly, T may not be
asxaciated with sny NASD member in any capacity, including clerical or ministarial

funotions, during the pertod of the bar or stspenslon. (S 114.SD Ruls 8310 and IM-
8310-1)

1 certify that T have road and understand all of the provisions of this AN C and have boen given

Tul} oppormnity to ask questions wbout it, and that no offer, trmat, ind o 'ment, ox romise of any
Kind, othey than the teyms set forth hereln, hag been made to induce me t gubmit it.

¥ _a/a7/0b VEM«AQW

Ding Fruncis I Ballo y. |

. Accepted by NASD;

J"/"{Z“ Signed on +fche
Deté 7 Direator ¢ QDA b7 delegated msthority

Woodbridgs, NI 17195
{732) 596-2029

NASDDIstrist L i¥

Gary K. Licbowiiz
MNASD, Digiviet §-J

531 Maiq Street, 7 Rloor
Woodbiridge, NJ 17095
(731) 596-2025



