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CRD No. 4421027 

i > r t J B n i »1VA5D RuJe 92J<S of FINRA Co*. rtf u. , 

P M J ^ " * * t f i o , , t t i o n s Wow. r S w r ^ i W Purpose of m m i t l 8 \ ™ ^ 

A. 

£ ? ^ < t f S and W i c J y r o f u„ 
«*«h HWU is a PHrtyJrior t o T ^ ^ ^ l a ^ ^ ^ °" b c W f u f ™ ^ * K 
^ " t o c a ^ r f t h . * ! ^ ^ •*"»*Won of any issue of Jaw or 

FmancW Group, Inc. M m m J T 5 5 d U h £ Z ' A IT,"; w h h W » m 

YBiabtecontracis products w . * *™W M to hWMint company and 
associated win, VPP Securities, Inc tm\ T Z T " , 3 0 0 d ""We* « • « * U. 2005. T was 

Sean ill* r,„..„rpon«od (OTrt) w „ „ jTlSlns A A. ^ 1 * W W wiU. Silver 0«k 
U-5 was posted ibr roe. H o p k , n s * A*""»«l<«, Inc. On May a . 2006. a Form 

I am not currently associated with any mm*.,. ~ . . . 
However, FINRA retoins juris&J o T ^ ^ o 5 2 ? ^ " * ^ P * * 
Uws. w w P̂ ttam to Article V, Section 4 of FINRA 3y-

not been the s„h;ect of prior formal discip^ ̂  fcy ^ 

.0 0 0 0 5 b 0 2 ii 2808 
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l̂ ttvr of Acceptance, Waiver aod Consent N*. 20060054450 
Ikpirtniam of Enforcement v. John Thnmu Bfauchette 

From about October 2003 to about December 2003.1 referred potential investors to a thirdly 
entity,, TraoewtwJs Real Estate Holdings. LLC {Tradewiads) for concotiatfoji teganting dw 
c«stemicr&' potential purchase of tune-share couksmMtun interest. These urne-stare 
condominium interests were offered through Rtsort Holding International, S-A. (Resort Holding) 
ant} were s<rfd in the i'orm of TJoiver**! Leamr. My referral* of customers to Tradewinds 
occurred from October 2IW3 through December 2003. I brought the Resort Holding investment 
W the investor's attention, and referred them to Tradwwinds for ftuthrr atmstAwivn on rhe matter. 
IHrtmately, Jew cutforoers that I referred (including me) purchased a Resort ttoWirig Universal 
Uteeimeresi. 

Among other things, Majesty Travel was promoted as being a third-party management company, 
with ao affiliation with Resort Holding. In actuality. Majesty Travel was under common 
ownership with ftestfrt HoMtog. conducting operations out of the same or similar office and using 
the same or similar *taff. Other indicia [hat the Resort Holding investment was a security wax 
the relatively high rate of return emroinwU whkh was â jtunimately 9%,' 

1 referred these customers to Ttadewinds while 1 was associated with Wsiirrflton*. l did not 
provide Warcwtonc Wlvh written notice, prior to each investor's mvescrnent *m ttesort Holding, 
deicribing with specificity the proposed transaction, ind the fact that T referred them to 
Twoewinds. Further. Watersrooe did not approve, in wilting, ray referring the investors to 
Tntdcwinds for a consuUiidon nsgardiag their prrwpccuvn purchase of Resort Holding interests. 

My condua violated NASD Conduct Rules 3040 and 2110 

B. I also consent to the imposition of rhe following cant'iion̂ .-

1. a 20-ftu$lnes$ day suspension from association with any FINRA mcrubcr in any capacity, 
and 

2. u fine of $5,000. The f«w. fthatl b* due und payable cfcjter imiTOdifttely upM 
leasaociation with a member firm following tile 20-busfncs* day suspension noted above, 
or prior to any application or request for rolwf from: any awutury disqualification 
rasulUog lion* lUia ur ray omer event or proofing, whichever is earlier. 

I specifically and voluntarily wai w any right to claim rhot t on* un»blv w pwy , now or at any tune 
hereafter, t&a monetary sanction imposed in this matter. 

'The SEC Wed an action in the United Suites District Court for the Northern District of IffmoH against 
Resort Holdings and oilier affiliated persons and entities. SHC v. Michael £. Kelt?, *t «£, Complaint No. 
07C497? CW.U. JUL Sep 5 2007). Jh that matter, the SBC look the position that the Resort Holding 
imertwis HI* securities. Similarly, states have Taken the position that the Resort Holding inUMMts are 
securitiftft. See, m./t. Arizona Corp. Convw, ». Mkhael fifogime Kuliy, ei al„ No. CV 2006-001547 
{Superior Court of Maricopa County, Arizona March 2,2006). 
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Utter of Acceptance, Waiver and Consent No. 20060054450 
Department of E«forccn»Mt v» John Thomas Blancfct-nc 
**ge3 

The sanctions imposed herein shall he effective on a date set by FINRA Matt. 

1L WAIVER OP PitOt̂ rHiHAI Rir^ l^ 

t specifically and voluntarily waive the following rights granted under FINRA's Code of Procedure: 

A To have a Formal Complaint issued specifying the allegations agairut rnu; 

B. To be notified of the Fbrrnal Cnmplaim and have dtc opportunity to axxwee the allegations in 
Writing; 

C. To defend against the allegations Irt a disciplinary hearing before a bearing panel, to have a 
written record of (he hearing made and to have a written decision issued; and 

0. To appeal any such decision to the National Adjudicatory Council (WAC> and then to the U.S. 
Securities and Exchange Commission and » U.S. Court of Appeals. 

Further,! specifically and voluntarily waive any right to claim bias or prejudgment of the General 
Counsel, the NAC, or any number of the NAC, in connection with such person'* or body's parriclpatwe 
in discussions regarding the terms and conditions of (his AWC, or other consideration of thin AWC, 
including acceptance or rejection of this AWC. 

1 further specifically and voluntarily waive any right to claim that a person vialaneri cite e.x parte 
prohibition.'; of NASI} Procedural Rule 9143 or the separation of functions prohibitions of NASD 
Procedural Rule 9144, in connectloi) with such person's Or body's participation in discussions regarding 
the terms and conditions of this AWC. or other consideration t>f this AWC includtng *« acceptance or 
rejection. 

in. OTHER MATTERS 

T understand that: 

A. Sohmission of U& AWC 1* voluntary and will not resolve this matter unless and until it has been 
tr viewed and accepted by the NAC a Review Suocornmittee of (he NAC, or the Office of 
Disciplinary Affairs (ODA), pursuant to NASI) Procedural Role 9216; 

B. tf ibis AWC is not accepted, its submission will not be used as evidence to prove any »f the 
alterations agaimttaft; and 

C. If accepted: 

?. this AWC will become part nf my perxoaneni ducipiiftftry word and may be considered 
in any future actions hrnup.Ht by F1HR A or »n> other regulator, against me; 

\ 
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2 thl» AWC will be avaJPaWe cto«ufih FTNRA ™ K. * , 

I understand Uu, i f , m 

t«»me subject to a MSUHOTV d J « M l S a s s o c i « i n » my FINRA , I K m h l u . , 

I certify thtt. I have read and uiicierctaiid ail r»f it™ 

™ % •» que*,™, ! h l " ^ K ' T ° f * ^ <>»- ton gWcn . f u J [ 

Reviewed by: 

Ccwisd for tUfiH.Bd.nt Bl*»«h««c 
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Sieoed <« behalf of the Director of ODA 
»>7 d**«ed authority U A ' 

Bate 


