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FINANCIAL INDUSTRY REGULATORY AUTHORITY "é Disey g,
LETTER OF ACCEPTANCE, WATVER AND CONSENT RE
NO. 200490 58044 301

TO: Department of Buforcement
Financial Industry Regulatory Authority (“FINRA™}

RE: Gearge Sepero, Respondent
General Secudiies Representative
CRD No. 4324398

Parsuant to NASD Rule 9216 of FINRA®s Code umewdnre 1 submit this Letter of
Acceptance, Waiver and Consent (“AWC") for the purpcse of proposing a settiement of the
alleged rule violations described below. This AWC is su'brmtted on the condition that, if
agcepted, FINRA will not bring eny future actions agamst me alleging violations based on the
same factual findings described herein.

L

ACCEPTANCE AND CONSENT

A.  Ibereby accept and consent, without mdmtungmdenwngmeﬁndmgs, aund solkely
for the purposes of this proceeding and any other proceeding brought by or ca
behalf of FINRA, or to which FINRA is aipurty, prior to 2 hearing and without an
adjudication of any issue of law or fact, tojthe entry of the following findings by
FINRA: .

\

BACKGROUND

On Angust 9, 2001 Georchepem(“Sean”)bscmerag:sﬂm&dWﬂh FIMRA,
tlmughamemberﬁrmasaGeneralSecuuﬂesReprcse:ﬁaﬁve(Senes?) From
Jamaary 26, 2004 to May 31, 2006, Sepero was registered in that capacity through
WM Financial Servioes, Inc. (“WM Finangial”), Sepero is not currently
associated with 2 member firm. He has nojrelevant disciplinary history.

OVERVIEW
Is Septeraber 2005, Sepero exzcuted ane unauthorized securities transaction in
. the account of customer MIC InFebma:yéﬁOﬁ,%pem executed one

unanthorized securities ransaction in the acwunt of customer L'W. This conduct
violated NASD Conduct Rule 2110 and IM-2310-2,
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In June 2007, Sepers knowingly provided false and misleading testimony to
FINRA stafl. This conduct violated NASD Procednral Rule 8210 and NASD
Conduct Raje 2110.

FA AND VIOLA' CT

1 On. Septemnber 7, 2005, Sepero effected one wnauthorized securitics
transaction in customer MK's account. As 8 result of this conduct, Sepemo
- violated NASD Conduct Rule 21 l'lﬁ and TM-2310.2,

A On February 8, 2006, Sepero effetl'.tad one wnauthorized securities
{ransaction in customer LW’s account. As & result of this conduct, Sepero
violated NASD Conduct Rule m,b and [M-2310-2.

3) OnImazs,m,Sepamappeamﬂ.pumumttuNASDPmoedwalmﬂe
8210, for an on-the-record mtennq'w by FINRA staff. During that
interview, Sepero gave false testimony. For example, he falsely claimed
1o have met with customer MK uniSeplemher 7, 2005. As a result of this

conduct, Sepera violated NASD FProcedural Rule 8210 and NASD
Condnet Rule 2110. l

1 also consent 10 the imposition of the fon%wmg sanetions:
+ A bar fom association with any mﬂ’embm' of FINRA. in any capacity.

Imdﬂstandﬂmtxflambmedo:suspmdedﬁom associating with any FINRA
macwober, [ become sobject 1o o stetutory dxsquahﬁmnmasthatmxsdeﬁnedm
Section 3(a) (39) of the Securities Exchauge Act of 1934, as amended.
Aoccordingly, I may not be associated wi&zi;ny FINRA member in ey capacity,
including clerical or ministerial fanctions, during the period of the bar or
suspension. {See NASD Rule 8310 and M-&S]D-l ]

The sanctions imposed berein shall be eﬁ‘ei!euvc on a date set by FINRA staff.
Parsnant to NASD IM-8310-3{e), a bar or sxpulsmn shall become effective upon
approval or acceptance of this AWC,
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WAIVER OF PROCEDURAL RIGHTS

1 specifically and voluntarily waive the following rights granted nnder FINRA’s Code of
Procedure:

A To have 2 Formal Complaint issned specifying the allegations apainst me;

B.  Tobenotified of the Forrnal Complaint ahd have the opportuaity to answer the
allegations in writing;

C. To defend against the allegations in a disgiplinary headng before a hearing panel,
to have a written record of the hearing made and to have a written decision issued;
and

D. To appeal any such decision to the National Adjudicatory Council (*NAC”) and
then to the U.8. Securities and ExchangeCumszsmuand a U.8. Court of
Appeals. ;

Further, I specifically and voluntarily waive any right to cleim bias or prejudgment of the
General Counsel, the NAC, or any member of the NAC, i m connection with such person's or
body’s participation in discussions reparding the terms aud conditions of this AWC, or other
congideration of this AWC, including acceptance or regection of this AWC.

1 further specifically and voluntarily waive any right to claim that a person violated the ex parie
prohibitions of NASD Rule 9143 or the separation of functions prohibitions of NASD Rule
9144, in connection with such person’s or body’s pasticipation in discnssions regarding the terms
aud conditions of this AWC, or other consideration of this AWC, inclwding its acceptance ar
rejection.

Il.l- i
g

OTHER MATTERS
;

Y understand that: i

A Submission of this AWC is vohntary end 'i[m'!l nat resolve this matter unless and
wntil it has been reviewed and accepted by ;che NAC, a Review Subcommittes of

the NAC, or the Office of Disciplinacy Affsirs (“ODA™), pursuant to NASD Rule
92186;
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B. I this AWC is not accepted, its subunigsion will mot be used as evidence o prove

any of the allegations 2gainst me; and

€.  Ifaccepted:

L.

this AWC will become part ofqupermmn disciplinaty record and may
be considered in any fiture actions brought by FINRA or any other '
regulator against me;

this AWC will be made availeble through FINRA's public disclosnre
program in response to public inquiries about my disciplinary record;

FINRA may make a poblic annmmnemmﬁconmmmgthxsagmementmd
the subject matter thereof in aocutdance with NASD Rule 3310 and IM-
8310-3; and -

1 moay not take any action or maks|or permit to be made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly, any finding in this AWC or crezte the impression that the AWC
is without factual basis, Inmynoé;take any position in any proceeding
brought by or on behalf of FINRAL or to which FINRA is a pacty, that is
inconsistent with any part of this AWC. Nothing in this provision affects
my right to take legal or factnal pq!siﬁom in litigation or gther legal
proceedings in which FINRA is not a party.

Icetﬁfsrthatlhavarmlandundmtandalloftheprmdsi!onsof&isAWCandhavcbeengivena
full opportunity to ask questions about if; that I have agréed to its provisions volantazily; and that
nc offey, threat, mducement, arpmmweofanykmd,otherthan the terms set forth hepein and the
prospect of avoiding the issuance ofaComplamt,hasheenmade ipduce me to submit it.

{- 28- Loo%

Date

3
Gem?'ge Sepera
Res;mndmt
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Accepted by FINRA.:

2 /1368
Dat/ ¢
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Signed on behalfof the
Dirdctor of ODA, by delegated authority

DEd,

1 C. Dawney
Bendor Regional Attormey
FINRA Department of Enforcement
581 Main Street — Room 710
Woodbridge, NT (7055
732:596-2042 (telephone)
732-596-3595 (fecsimile)




