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NASD
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2006006/5730]

TO:  Dicpartrent of Enforcement
NASD

RE: Srepheu Paul Millcr, Rnspondcnt
. CRD'No. 2007485

Pi:rsuam to Ru Ie 921 6 of NASD Code of Procedure, Stophen Paul Miller (“Miller™) submits this
Letter of Acceptance, Waiver and Consent (“AWC™) for the purpese of praposing a settlement of
the alleged rule violations described in Part Il below. This AWC is submitted on the condition
that, if accepted, NASD will not bring any furure actions sgainst e allegmg vinlations based on

' the same factmal findings.
g understand thats

R Suhrmsswn of«th;s AWC is voluntary and will not resolve this matter unless and
C antil it has been reviewsd and accepted by NASD's Department of Enforcement
and National Ad_]UdIdely Council (*“NAC™) Review Subcommittee or Qffice of
Disciplinary Affairs ("ODA"™), pursuant to NASD Rule 9216;

2. if thls AWC is not aecepted, its submission wﬂ! not be used a3 evidence to prove
" any of the allegations agamst me: and .

B R (4 acuepted

‘A . this AWC will become part of my permanent disciplinary rccord and may
be consxdercd in any futuee actions brought by NASD or any other
regulator against n‘m,

b, this AWC will be made availabie through NASD's public disclosure
pmgram in response to public inquirics abuut my disciplinary record;

6; NASD may make a public announccmmt conceming this agreement and
the subject matter thereof in accordance with NASD Rule 8310 and IM-
: 83 10-2: ,nnd

"¢ lmaymot tnke any action or make ar permit to be made any public

statement, including in regulatory fi lings or atherwise, denymg, direqtly or
mdlrectly any finding in this AWC or create the i impression that the AWC

ﬁl\/\
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is thhout factual basis. Nothing in this pmwslon affects my testimonial
obllgatlons or nght to take legal or factual positions in litigation or other
legul procaedmgs in which NASD is not & patty-

~ Talso understand that my expenence in the seeueities industry and diseiplinary history may be
factors that will be considered in deciding whether 1o acoept this AWC. That experience and

hnsmry are as follows.

Mnllcr first became reglsterad with NASD a5 a Limited Reopresentative-
Investment Company ‘and Varlable Contracts Products on January 28, 1993
through member firm PFS Investmenis Inc. On March 18, 1997, Miller became
tegistercd as a imited Principzl-lavestment Company and Variable Contracts
Praducts through PFS. On July 28, 2006, PFS fifed 2 Form US on Miller’s behalf
d“sclosmg 3 temmm:m date of.!u]y 27, 2006.

Mosl reccnt!y, M:!Ier was. mg!stemd as & Limited Representative and Principal-
investment Company and Vartstle Contracts Products, through member firm
* Northetn Capital Securitics Corporation from July 25, 2006 though October 3,
2006." Milior is not préscntly registared with a member firm'and he has no prior
NASD discipiipary history,

I‘

. WAIVER OF PROCEDURAL RIGHTS
1 specii' caily and voluntanly waive thc followmg nghts granted under NASD's Code of
Pmccdure' .. N

o A. To have a Formal Cumpiamt issued specifying the gllegations against me;

B. : 'To be nohficd of t11¢ Formal Complamt and have the opportusity tg answer the
. allegatxons in writmg,

¢ To dcfend agamst the aIIegatmns ina dlSmplmnry ht:anng before a hearing panel,
’ to have & wnttep record of the hearing made 8nd to bave a wtitten decision
issu:d and o
lf)._ ' To appea! any such decision fo the NAC and then 1o the U.S. Securities and
' Exchange Comm[sszon and a 1.8, Count of Appeals.

Further i 5pt:c1ﬁ£zlly and voluntmly waive any right to claim bias or prejudgment of the
General Counsel, the NAC, or any snember of the NAC, in conhnection with such person's or
body’s participation in dxscu_ssmns regarding the terms and conditions of this AW, or othor

[
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consideranon of tbls AWC includ ing a¢¢eptance or rejection of this AWC

I f'urthcr sp:mﬁcally and volumanly waive any right to claim that a person violated the ox paxte
prohibitions of Rule 9143 or the separation of finctions prohibitions of Rule 9144, in connection
with such person’s or body’s participation in discussions regarding the tepms and conditions of

_ this AWC, or othier consideration of this AWC, including its acceptance o tejection.

n
' ACCEPTANCE AND CONSENT

A, Lhereby aceept and consent, without admitting or denying the findings, and solely

" forthe parposes of thig proceeding and any other proceeding brought by or on
behalf of NASD), or to which NASD is a party, prior to a hearing and without an
adjudxcatlon of any ssue of taw or fact, to the entry of the following findings by
NASD

In June 2006 Mi!ler effecied an unauthorized mutual fund transaction by forging
" the szgnaturc of & Customer un 2 Bew account application, a muteal fund
" disclosure gmd authorization fofm, an IRA application, and a request for a transfer
of assets. By feason of the foregoing, Miller violated NASD Conduct Rule 2110
and !M—23}0-Z'

B. [alsso cén'sem to the ‘impositidu, at & maximum, of the following sanctiong:
. A lmr from assﬁcxﬂtwn w:th any NA.SD merber in any capacity-

' Thc sa.ncuons unposed hergin shail be effective ona date sct by NASD staff.
Pursuant 10 IM-S?: 10-2(1), a bar or expuleion shall become effective upon
approval or aceeptance ofﬂus AWC by the NAC.

.

" OTHER MATTERS
I uniderstand that if T am barred or suspended from assoclating with any NASD
meiber, I become subject to a statutory disqualification as that term Is defined in
Section 3(2)(39) of the Securities Bxchange Act of 1934, as amended,
Accordingly, I may mot be associated with any NASD member in any capacity,
inoluding clerical or ministerial functions, during the period of the bar or
suspension. (See I\_TASD Rule 8310 and IM-8310-1)

[ certify _t_hnt r.ha\{b regd and understand all of the provisions of this AWC and have been given a
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full opportunity to a;sk qucstio;s &hout it, and that no offer, threat, inducement, or promise of any
kind, ottier than the terms set forth hevein, has been made to induce me to

Date”

‘Accepted by NASD: _ '

o Bflo7 S

Date

§t_cphcn Palfl Miller

Signed on behalf of the

yﬁ QODA, by delegated authority

onathan M, Prytherch
Senior Regionat Attomey
NASD Depatmant of Bnforcement
581 Main Steeet, 7% Floor
Woodbridee, New Jersey 07095
(732) 596-2078

NASD District Director
Gary K. Liebowitz

Senfor Vige President

NASD, District 9B

581 Mnin Smeet, 7 Floor
Woodbridge, New Jersey 07095
(732) 596.2000




