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INTRODUCTION 

Disciplinary Proceeding No. 2006006947101 was filed on February 28, 2008, by the Department 

of Enforcement of t le Financial Industry Regulatory Authority ("FINRA"). ("Complainant"). 

Respondent Villarea submitted an Offer of Settlement ("Offer") to Complainant on April 24, 

2008. Pursuant to N. iSD Rule 9270(e), the Complainant and the National Adjudicatory Council 

("NAC"), a Review Subcommittee of the NAC, or the Office of Disciplinary Affairs ("ODA") 

have accepted the ur contested Offer. Accordingly, this Order now is issued pursuant to NASD 

Rule 9270(eX3). Th ; findings, conclusions and sanctions set forth in this Order are those stated 

in the Offer as accepi sd by the Complainant and approved by the NAC. 

Under the terms of 

allegations of the 

proceeding brought 

findings and violatiois 

l y 

the Offer, Respondent has consented, without admitting or denying the 

Complaint, and solely for the purposes of this proceeding and any other 

or on behalf of FINRA, or to which FINRA is a party, to the entry of 

consistent with the allegations of the Complaint, and to the imposition of 
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products representat 

March 2004. Villa™ 

the sanctions set ft rth below, and fully understands that this Order will become part of 

Respondent's permai ent disciplinary record and may be considered in any future actions brought 

by FINRA. 

BACKGROUND 

Josue A. Villarreal first became registered, as an investment company and variable contracts 

ve, with FINRA member Farmers Financial Solutions, Inc. ("FFS"), in 

:al's registration with FFS was terminated on November 13, 2006, and his 

employment end dat| with FFS was October 13, 2006. Villarreal currently is not associated with 

a FINRA member tfd has no disciplinary history. Villarreal remains subject to FINRA's 

to Article V, § 4 of FINRA Bylaws. jurisdiction pursuant 

t ie 

It has been determined 

I. During 

approximtt 

use and 

customers 

2110, as 

2. Respondent 

for information 

Rule 82K 

Based on these considerations 

in the public interest, 

FINDINGS AND CONCLUSIONS 

that the Offer be accepted and that findings be made as follows: 

time period from approximately August 23, 2006, until 

tely October 26, 2006, Respondent Villareal converted to his own 

lenefit approximately $6,083.05 he had received from insurance 

to pay their policy premiums, in violation of NASD Conduct Rule 

alleged in the First Cause of Action. 

Villareal failed to respond to the several staff Rule 8210 requests 

ion, in violation of NASD Conduct Rule 2110 and Procedural 

, as alleged in the Second Cause of Action. 

, the sanctions hereby imposed by the acceptance of the Offer are 

are sufficiently remedial to deter Respondent from any future misconduct, 
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and represent a prop* r discharge by FINRA, of its regulatory responsibility under the Securities 

Exchange Act of 193 4. 

SANCTIONS 

It is ordered that Res pondent Villareal be barred from association with any FINRA member firm 

in all capacities. Pu *suant to IM-8310-3(e), a bar or expulsion shall become effective upon 

approval or acceptan ;e of this Order. 

SO ORDERED, 

FINRA 

Signed on behalf of the 
Director of ODA, by delegated authority 

(Gene E. Carasick, Sr. Regional Counsel 
FINRA Department of Enforcement 
One Securities Centre, Suite 500 
3490 Piedmont Road, N.E. 
Atlanta, GA 30305 
404-239-6125; (202) 721-6536 (fax) 
gene.carasick@fmra.org 
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