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INTRODUCTION

Disciplinary Proceeding No. 2006007370402 was filed on Febmary 12, 2009, .by the Department
of Enforcement of the Finaucial Industry Regulatory Aunthority (FINRA) l(Complaimnt).
Respondent Scott Thomas Valeate submitted an Offer of Setilement {(Offer) to Complainant on
April 6, 2009}.- Pursuant to FINRA. Rule 9270(e), the Complainant and the National Adjudicatory -
Councit (NAC), 2 Review Subcommittee of the NAC, or the Office of Disciplinary Affairs
(ODA) have acospted the uncontested Offer. Accordingly, this Order now is issued pursuant to
FINRA Rule 9270(e)(3). The findings, conclusions and sanctions set forth in this Order are those
stated in the Offfer as accepted by the Complainant and approved by the NAC.
Upderthcterms of the Offer, Respondent has consented, without admitting or demying the
allegations of the Complaint, and solely for the purposes of this proceeding and any other
proceeding brought by or on behalf of FINRA, or to whick FINRA is a party, to the entry of

findings and violations consistent with the allegations of the Complaint, and to the imposition of
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the sanctions set forth below, and fully understands that this Order will become part of
Respondent’s permanent disciplinary record and may be considered in any future aclions brouglit
by FINRA.
BACKGROUND
Op November 2, 1998, Valente first became registered with FINRA as an Investrent
Company and Varisble Products Representative through a member firm. On May 20, 1989,
Valente also became registered as a General Securitics Representative. From July 1996 through
Februsry 9, 2009, Valente was registered with Purshe Kaplan Sterling Investments, Inc. (the
firm). He is not currently associated with & member firm,
FINDINGS AND CONCLUSIONS
It has been deternmined that the Offer be accepted and that findings be made as follows:
OVERVIEW
1. At various times from January 2003 through March 2005, Valents engaged in
excessive and unsuitable trading in the accounts of eight customers, VS, ES, AB,
GP/IP (joint account), JAD, and JD/BD (joint acml;nt), resulting in significant
commission income for Valente and losses for his customers. In addition, Valente
exercised discretion in those accounts without written authorization from the
customers and acceptance by his employer metaber firm of the accounts a3 '
discretionary.

Excessive Trading/Unsuitable Transactions (Customer VS}
(NASD Conduct Rules 2310 and 211¢ and IM-2310-2)

2, In 2002, customer VS opened two brokerage accomnts with Valente at his -

employer member firm: a regular account (Account 1) and an IRA account




ST IS R L P TPy R ]

(Account 2). VS was 44 years old and ownéd a jewelry store at the time he
opened these accounts. V8 gave Valente approximately $300,000 o invest,
Whi_ch represented almost all of his liquid assets. VS was & conservative investor
with limited investment experience.

 On the now socount documents, Valents listed VS’s investmeat objectives a5
“{ncome” for Account 1 and “capital appreciation” for Acoount 2. Valents furthey
identified VS’s risk tolerance as “moderate” for Account 1 and “Moderato and
Aggressive” for Account 2, On the account opening documents Valente listed
VS’s annual income 25 “over $100,000” with an estimated m':t worth of $100,001
-$500,000.

Valente exexcised discretion in both of VS’s accounts and rarely consulied with
him prior to trades. Thus, he conirolled the trading activity in the accounts.
Account 1 |

From July 2003 through September 2004, Valente recommended to VS and
effected or caused to be cffected in this aceount approximately 173 transactions in
stocks and other securities as more flly detailed in Exhibit A attached hereto and
incotporated herein by reference. The average monthly equity in VS's account
during this time period was approximately $129,000.

Valente recommended and effected the transactions in VS’s account, as detailed
on Exhibit A, without having reasonable grounds for believing that such
transactions wm;e suitable for VS in view of the size and frequency of the

transactions, the transaction costs incurred, and in light of the customer’s financial

»
-

situation, Investment cbjectives and needs.




10,

11.

The transactions referred to in paragraph 5 were excessive ia number, resulting in
an:annua.lized turnover ratio of approximately 11 and an annualized cost-to-equity
ratio {converted to a percentage) of approximately 25%. mm, during this
time period, VS’s account would have hed to eam at least an annual 25% return
just to break cven. '

Valente engaged in short-term, in-and-out trading in this accommt. He sold

approximately 78% of the securities in the account withia thirty (30) days of

~ purchase, and approximately 95% of the securities in the account within sixty (60)

days of puschase,

During this pericd, VS lost approximately $64,000 through the excessive trading
in his account, while Valente received approximately $14,600 in net commissions.
Account 2

Valente engaged in a similar patter of trading in Account 2. From July 2003

through Septemiber 2004, Valente recommendsd to VS and effected or caused to

be effected in the account approximately 189 transactions in stocks in other
securities in his account as more fully detailed in Exlibit A. The average monthiy
equity in the account during this time period was approximately $135,000.
Valente recommended and effected the transactions in Account 2, as detai!ed.on
Extribit A, without having reasonsble grounds for believing that such transactions
were suitable for VS in view of the size and frequency of the transactions, the
transaction costs incurred, md in lighi of the customer’s financial situation,

investment objectives and needs.




12.

13.

14,

15.

16.

17.

The transactions referred to in paragraph 10 were excessive in nuwnber, resulting
in an anmatized turnover ratio of approximately 4 and an annualized cost-to-
equity ratio {converted to a percentage) of approximately 14%. Accordingly,
during this time period, VS’s account would have had to earn an annnat retun of
at least 14% just to break even,

Valento engaged in short-term, in-and-out trading in this account. He sold
approximately 71% of the securities in the acconst within thirty (30} days of
purchase, and approximately 81% of the securities in the account within sixty (60)
days of purchase.

During this period, VS gained approximately $2,000 through the excessive trading
in this account, while Valete received approximately $6,000 in net commissions.

Discretionary Trading Without Written Awthority (Castomer VS)
(NASD Conduet Rules 2510 and 2110)

From July 2003 through September 2004, Valente exercised discretion in
effecting many of the securities transactions in both of VS’s accounts.

Valente failed to obtain prior written authorization from customer VS to exercise
discretion in his accounts. He also failed to obtain written acceptance of the
account as discretionary by his employer member firm.

Excessive Trading/Unsuitable Transactions (Cnstomer ES)
(NASD Conduct Rules 2310 and 2110 and IM-2310-2)

In 2001, customer ES (and his wife) opened four acocounts with Valente at his
employer member firm. ES invested a total of approximately $530,000 with

Valente, representing approximately all of the retirement funds of ES and his

-
-

wife.
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18.

19.

20.

21.

23,

ES is 65 years old. He retired shortly after opening his accoumts with Valente, ES
‘was 4 conscrvative investor with minimal prior investmest experience. Due to
ES’s age and retirement financial needs, he did not want to incur significant risks
in his account. |

On the new account documents, Valente listed ES’s investment objectives as
“Jong term growth” and “income” with a “moderate” risk tolerance. He also
identified ES’s investment knowledge as “Tinited” knd listed bis net worth as
“$100,001-$500,000" with an annual income of “$50,000-$100,000.”

Valente exercised discretion in ES’s IRA account {account mumber ending infllili
and rarcly consulted with him prior to frades. Thus, he controlled the trading
activity in the acoount. |

From June 2003 through Jammary 2005, Valents recommended to ES and effected
or caused to be effected in that [RA account approximatcly 305 transactions in
stocks in other securities as more fully detailed in Exhibit B attached hereto and
incorparated herein by reference. The average monthly equity in ES's account .
during this time period wes approximately $160,000.

Valente recommended and effected the transactions in ES’s account, as detailed
on Exhibit B, without having reasonable grounds for believing that such
transactions were suitable for ES in view of the size and frequency of the
u'ansa‘wﬁons, the transaction costs incurred, end in light of the customer’s financial
situation, investment objectives and needs.

The transactions referred to in paragraph 21 were excessive in number, resulting -

in an annualized turnover ratio of approximately 12 and an annualized cost-to-




25.

27,

28.

29.

Qe

equity ratio (cohvﬁ'ted to a percentage) of approximately 27%. Accordingly,
during this time period, ES’s account would have had to eamn at least an snnual
27% retumn just to break even,

Valente engaged in short-term, in-and-out trading in this account. With the

exception of ten stocks, he sold all of the positions in the account within thirty

~(30) days of purchase,
~ During this period, ES lost approximately $87,000 through the excessive trading

in his account, while Valente recetved approximately $25,000 in net commissions.

Discretionary Trading Without Written Authority (Customer ES)
(NASD Conduct Rules 2510 and 2110)

From June 2003 through January 2005, Valente exercised discretion in effecting .
many of the securities transactions in ES’s IRA account.

Valente failed o obtain prior written authorization from customer ES to exercise
discretion in his IRA account. He also failed to obiain written acceptance of the
account as discretionary by his employer member firm.

Excessive Trading/Unsuitable Transactions (Castomer AB)
(NASD Conduct Rules 2310 and 2110 and IM-2310-2)

In 2000, customer AB (and her husband} opened three accounts with Valente at
his employer merber firm,

ABis 61 yeers old and employed by a utility company. On AB’s new account
documents, Valente listed her annual income as “over $100,000” with a net worth
of“100,001-500,000.” Valente also identified AB’s investment objectives a5

“capital appreciation” with a “moderate/aggressive” risk tolerance.




30.

3L

32.

33,

L L

AB was a canservative investor with limited prior investment experience. Due to
AB’s age and financial needs, she did not want to incur significant risks in her
acecount,

Valente exercised discretion in AB’s IRA account (account number ending with '
[ 204 rarely consulied with her prior to trades. Thus, he controlied the trading
activity in the account.

From Janvary 2004 through December 2004, Valents recommended to ABand
effected or caused to be effected in that IRA account approximately 199
teansactions in stocks in other securities as mare fully detailed in Exchibit C
attached hereto and incorporated herein by reference. The average monthly equity
in AB’s account during this time period was approximately $802,000.

Valente recommended and cffected the transactions in AB’s account, as detailed
on Exhibit C, without having reasonable grounds for believing that such |
transactions wese suitablo for AB in view of the size and frequency of the
transactions, the transaction costs incurred, and in light of the customer’s financial
situation, investrent objectives and needs.

The transactions referred to in paragraph 32 above were excessive in number,
resulting in an annualized turmover r;tio of approximatcly 4 and an annualized
cost-to-equity ratio {converted to a percentage) of spproximately 10. Accordingly,
during this time period, AB’s account would have had to earn at feast an ammual

10% return just to break cven.




35.

36.

37,

38.

39.

41,

Valente engaged in short-term, in-and-out trading in this account. He sold 73% of
the securities in the aecountmthm 30 days of purchase and 92% within 60 days
of purchase,

During this period, AB lost approximately §73,000 through the excessive trading .
in her account, while Valente received approximately $28,000 in net
commissions.

Discretionary Trading Withont Written Anthority (Customer AB)
(NASD Conduct Rules 2510 and 2110)

From January 2004 through March 2005, Valente exercised discretion in effecting
many of the securities transactions in AB’s IRA account.

Valente failed to obtain prior written anthorization from customer AB to exercise
discretion in her IRA account, He also fiiled to obtain written acceptance of the”
secount as discretionary by his employer member firm.

Excessive Trading/Unsnitable Travsactions (GP/JP Joint Account)
(NASD Conduct Rules 2310 and 2110 and TM-2310-2)

In 2001, customer GP and his wife, JP, opened several accounts with Valente at
his employer member firm. GP/JP invested a total of approximately $600,000
with Valeate, representing approximately all of their relivement funds.

GP is a 65-year-old electrician who retired in 2004, JP is a homemaker. GP/JP

wete conservative investors with limited prior investment experience. Due to

" their ages and retirement financial needs, theydidmtwantminwrsigiﬁﬁﬁu

risks in their account.
On the new account documents, Valente listed GP/JP’s investmant objectives as

“preservation of capital” and “income” with a “moderate” risk toferance, He also




42.

43.

45.

46.

identified their annual income as “$50,001-$100,000” with a net worth between
*$100,600-$500, 000,” and characterized their investment knowledge as
“fimnited.”

Valente exercised discretion in one of their joint accounts {account number ending
in[Jl] and rarely consulted with GP/JP prior to trades. Thus, he controlled the
trading activity in the account.

From January 2003 through April 2004, Valente recommended to GP/AJP and
effected or caused to be effected in that joint account approximately 175
transactions in stocks and other secaurities as more fully detailed in Exhibit D
altached hereto and incorporated herein by reference. The average monthly equity
in the joint account during this time period was approximately seo,ood. |

There were four instances in 2004 where Valente sold Class B mutuel fund shares
in the account resulting in contingent-deferred sales charges of $2,800. In each
instance, Valente used the proceeds of sale 1o buy another mutnat find.

Valente recommended and effected the transactions in the joint account, as _
detailed on Bxhibit D, without having reasonabie grounds for be.heﬂng that such
transactions were suitable for GP/IP in view of the size and frequency of the
transeotions, the transaction costs incurred, and in light of the customer’s finaucial
situation, invesiment objectives and needs.

The transactions referred to in paragraph 43 above wers excessive in mumber,
resulting in an snnualized turnover tatio of approximately 4 and an sunualized

cost-to-equity ratic {(converted to a percentage) of approximately 13%.
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47.

43.

L

Accordingly, during this time period, the joint account would have had to eam at
least an annual 13% retum just to break even.

Valente engaged in short-term, in-and-out trading in this account. He sold all of
the secuzities positions in the account within thirty (30) days of purchase. '
During this period, the GP/JP joint account lost approximately $6,000 throngh ﬂﬁ
excessive trading in his acooust, while Valente teceived approximately $3,200 in

net conmmissions.

Discretionary Trading Without Written Authority (Customer GPAFP Joint Acconut)

49,

51,

52.

(NASD Conduct Rules 2510 aud 2110)
From Janusry 2003 through April 2004, Valente exercised discretion in effecting .
many of the securities transactions in the GP/JP joint account (account mumber
ending in 9i6).
Valents failed to obtain prior written authorization from customers GP ar JPto
use discretion in their account. He also failed to obtain writien acceptance of the
account as discretionary by his employer member firm.

Excessive Trading/Unsuitable Transactions (Customer JAD)
{NASD Conduct Rules 2310 and 2110 and IM-2310-2)

Customer JAD opened two brokerage accounts with Valente at his employer
member firm in April 2003. JAD invested approximately $200,000 with Valente,
JAD is 53 years cld and manages 2 couatry chub. She is a conservative investor
with limited prior investment expmeme

On the new account docum:;nts, Valente identified JAD's investment objectives

as “capital appreciation” with 2 “moderate” risk tolerance. He also listed JAD’s

L4
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53.

54,

535.

56.

7.

annuel income as “over $100,000” with a net worth “over $100,000,” and
characterized her investment knowledge as “limited.”

Valeate exercised discretion in one of JAD's accounts (account number ending in
[ and rarely consulted with her prior to trades. Thus, hs controtied the trading
activity in the account.

From July 2003 through July 2004, Valente recommended to JAD znd effected or
caused to be effected in that account approximately 170 transactions in stocks in
other securities as more fully detailed in Exhibit E attached hereto and
incorporated herein by reference. The average monthly equity in JAD's account”
during this time period was approximately $187,000.

Valente recommended and effected the transactions in JAD's account, as detailed
on Exhibit £, without having reasonable grounds for believing that such
transactions were suitable for JAD in view of the size and frequency of the
transactions, the transaction costs incurred, and in light of the customer’s financial
situation, investment objectives and needs,

The transactions referted to in paragraph 54 were excessive in number, resulting
in an ennualized turnover ratio of approximately 16 and an annualized cost-to-
equity ratio {converted fo a percentage) of approximately 40%. Accordingly,
during this time period, JAD's account would have had to earn at least an annual
40% return just to break even.

Valente engaged in short-term, in-and-out trading in this eccount, He sold

approximately 90% of the stocks in the account within thirty (30) days of

1 .
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58.

-59.

61.

64.

PEPERVEEY

purchase. Furthermore, he sold approximately 35% of the stocks within seven (7)

days of purchase,

During this period, JAD lost approxitmately $77,000 throagh the excessive trading

, in his account, while Valente received approximately $29,000 in net comruissions.

Discretionary Trading Without Written Autbority (Customer JAD)
(NASD Conduct Rules 2510 and 2110)

From July 2003 through July 2004, Valente exersised discretion in effecting many
of the securities transactions in JAD's account (account number ending in [l
Valente failed to obtain prior written authorization from customer JAD to exercise
discretion in her account. He also failed to obtain writter: acceptance of the
account as discretionary by his employer member firm, - N

Excessive Trading/Unsuitable Transactions (JD/BD Joint Account)
(NASD Conduct Exles 2310 and 2110 and IM-2316-2)

In 1999, customer JD and his wife, BD, apened five accounts with Valente at his
employer member firm. |

JD and BD are in their fifties and own a nursery. Both were conservative
investars with limited prior investment experience. They did not want to incar
significant risks in their account and had no prior experience investing in s!mks,.
On the new account documents, Valente listed JD/BD’s investment objectives as
“capital appreciation” with a “moderate” rigk tolerance. He also listed their
annual incomo as “§50,001- $100,000" with a net worth between “$100,001™
“$500, 000,” and characterized their investment knowledge as “limited.”

Valente exercised discretion in one of their joint accounts (account number ending

infJll] which was originally opened in 1999 under a different acéount mumber)

13




65.

67.

68.

69.

and rarely consulted with JD/BD prior to trades. Thus, he coptrolied the trading
activity in the account.

From July 2003 through April 2004, Valente recommended to JD/BD and effected

or caused to be effected in that joing account approximately 188 transactions in
stocks and other securitics as more fully detailed in Exhibit F attached hereto and
incotporated hercin by reforencs, The average monthly equity in the joint acoount
during this time period was approximately $69,000.

Valents recommended and effected the ransactions in the joint account, as
detailed on Exhibit F, without having reasonable grounds for believing that such
transactions were suitable for JD/BD in view of the size and frequency of the
transactions, the transaction costs incurred, and in light of the customer’s financial
situation, investment objcctives and needs.

The transactions referred to in paragraph 65 were excessive in pumber, resulting
in an annualized turnover ratio of approximately 15 and an annualized cost-to-
equity Tatio (converted to a percentage) of approximately 40%. Accordingly,
during this time period, the joint account would have had to earn af least an annnal
40% return just to break even,

Valente engaged in short-term, in-and-out trading in this account. He sold ail of
the securities positions in the account within thirty (30) days of purchase.

Furthermore, he sold approximately 50% of the stocks within a week of purchase.

During this period, the JD/BD joint account lost approximately $32,000 through

the excessive trading in his account, while Valente received approximately $8,000

v

in net commissions.
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Discretionary Trading Without Writien Authority (Customer JD/BD Joint Account)

70.

71.’

73.

(NASD Conduct Rules 2510 and 2110)
From July 2003 through April 2004, Valente exercised discretion in effecting
many of the securities transactions in the JD/BI) joint account (account number
ending in 984).
Valente failed to obtain prior written authorization from JD or BD to exercise
discretion in their sccount. He also fajled to obtain written acceptance of the
account as discretionary by his employer member firm.

Falsified Docaments
(NASD Conduct Rule 2110)

On or about April 25, 2006, Valente met with customer ES andhlsmfetorev:ew
ihe performance of their four acconnts. During this meeting, Valente provided ES
and his wife a handwritten note that he prepared on his employer member firm’s
letterhead representing that the total value of their accounts/investments was
$501,000. Purther, one of the investments that Valente listed on the handwritten
nole was a purporied] “Eaton Vance IRA"™ with a value of $179,000.

This information was false. The total value of the accounts/investments that ES
and his wife held at the firm in April 2006 was approximately $330,000. Further,
in April 2006, ES and his wife did not have an “Eaton Vance IRA™ investment
worth $179,000. At that time, ES aud his wife owned two Baton Vance mutual
funds, one of which was in an IRA account, with a combined value of

approximately $25,000,

15
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Based on the foregoing, Respondent violated NASD Conduct Rules 2310, 2510 and 2110 and

M-2310-2.

- Baged on these considerations, the sanctions hereby imposed by the acceptance of the Offer are in

the public imterest, are sufficiently remedial to deter Respondent from any future misconduct, and
represent a proper discharge by FINRA, of its reguistory responsibility under the Securities |
Exchange Act of 1934.

SANCTIONS
It is ordered that Respondent be barred frons association with any FINRA member in any
capacity.
The sanctions imposed herein shail be effective on a date set by FINRA staff.

Pursuant to FINRA Rule 8313(g), a bar or expulsion shall become effective upon approval or

acceptance of this Order,
SO ORDERED.
FINRA
Signed on behalf of the
Director of ODA, by delegated authority

Michael J. Newman

Senior Regional Counsel

FINRA Department of Enforcement
$81 Main Street, 7% Floor

Woodbridge, NJ 07095
(732) $96-2030; Fax (202) 721-6557
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Exhibit A to Scoit Valente Complaint

Schedule of Transactions for Customer VS Account # 1




Customer VS

Account # 1
Date Buy/Sell Sacurity Quaniity Amount

31272003 B Pimeo Real Retum CI B 1277683 $ 15,000.00
3772003 B Pimco Real Refurmn €l B 851.064 $ 10,000.00
SM7/2003 8 Pimeo Short Tem CIC 1088.006 $ 11,013.00

5172003 ] Pimgo Short Term CI C 526.866 [ 6,237.28

512003 8 JotBlue Akways Corp 200 3 6,216.00
8/25/2003 | {Cancid)s JetBlue Abways Corp 200 $ 7,707.13
7/24/2003 B Diamends Trust Serles 1 300 $ 28,457.88
71242003 B8 Van Kampen Amarican Cap SR Inc 3700 [ 30,252.28
81112003 S Diamonds Trust Saries 1 300 [ 27,069.23
812/2003 B _S&P 500 Depostary Recelpt 770 § 27,0420
812112003 S SE&P 500 Depository Rectint 270 $ 27.048.23
8/262003 B FlestBoston Finl Corp ' 300 $ D,451.60
/2672003 B8 Ishares inc MSCT Hong Kong index 1600 $ D,134.50 |
82712003 B Ishares TR Dow Jones US Heelth 200 $ 10,824.50
o/6/2003 S Ishares inc MBCI Hong Kong Index 1000 $ 8,356.06
91272003 s FiestBoston Finl Corp 300 3 8,873.79
/1572003 ] isharas Tr Dow Jones US Health 200 $ 10,914.98
81972003 B ishares Rusself 3000 Index 400 $ 24.040.80
9/19£2003 S Van pen American Cap SR Ing _3700 $ 29,650.72

B Sank of Amarica 500 $  40,134.50

872512003 B BM 100 $ 9,366.88
107172003 S Ishares Russell 3000 Index 400 3 594.44
10/8/2003 3 IBM 400 $ 8,147.07
10/8/2009 S Bank of America 504) $ 40,123.62
10/3/2008 B Newsnont Mng Corp 300 $ 11,1460
10142003 B SBC Communications 1500 [ 34,679.60
101672003 8 SEC Comenunications 1500 § 3245688
10/20/2003 B Centerpoint Energy : 2000 $ 1584450
10/2172003 S Newmont Mng Corp 300 §__ 12,009.03
101222003 B Ishares TR smalicap §00/Bara Ind 300 §  28,969.51
10/30/2003 B Bank of Americe 400 $  30,580.50 |
147372003 5 Centespoint Energy 2000 3 19,914,895
111272003 8 Ishares TR smalicap 600Barra ind 200 $ 28,968.14
11711442003 B Nuvaen Diversified Divid & Inc FD 1500 [ 23,100.15
11720/2003 B Centerpoint Energy 2000 3 19,723.30
11/24/2003 S Bank of Ametica 400 - 3 2054211 |
11/26/2003 B Merck & Co 500 3 21,979.50
12/1/2003 8 Merck & Co 500 $ 20,664,653
127212003 B Foriune Bremds Ing 400 [ 28,110.90
12H0/2003 S Centerpoint Energy 2000 $ 18,154.60
121102003 s JetBlue Alrways Comp 300 5 B,026.12
12/16/2003 ) Fortune Brands Inc 400 $ 9717522
12A6/2003 B Lennar Corp ClA 500 3 46 430.50
1219/2003 B Galdeorp Ine 1000 $ 16,874.60
12/22/2003 s Lennar Comp CHA 500 $ A8,833.80
1272372603 S Goldcamp Inc 1000 $ - 1570479
12/23/2008 B Isharas Tr Dow Joties US Heslth 400 3 23.240.50
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Customer VS

Account # 1
Date Buy/Sell Security Quantity Amount
12/23/2003 B NASDAQ 100 TR 1000 $ 38,834.50
12/26/2003 S NASDAGQ 100 TR 1000 $ B4
12/26/2002 B Boston PPTYS Inc BOD [ 24,887.00
12/29/2003 B Pheips Dodge Catp 100 3 7,868.50
1/8/2004 8 Boston PPTYS Inc 500 § 24 202.25
11912004 B L-3 Communications Hidgs 800 $ 26,609.50
1H2/2004 5 Phelps Dodgs Corp 100 $ 7.682.71
N0 | 8 Ishares Tr Dow Jones US Heasith 400 ] 2305082 |
11412004 B JP Morgan Chase & Co 1000 $ 30.854.50
11162004 8 L-3 Communicafions Hidgs 560 ] 25,300.31
1152004 B Internap Networks Sves Corp 4000 [ 10.553.70
115/2004 B Siliconware Precision Inds 2000 $ 11,884.30
116/2004 B Newmont MNG Corp HLDG CO 700 $ 3321822
__1420/2004 B Internap Networks Swes Corp 4000 § 8,783.30
12112004 8 Neowmont MNG Corp HLDG CO 700 3 30,335.07
_r28/2004 B Nortel Networles 2000 [ 15,004.50
172312004 3] ___Nortel Networks 2000 3 13,854.85
__1126/2004 B North American Paliadium Lid 2000 & 17,042.70
112712004 [ Intermap Nefworks Sves Corp 800D $ 19,904.56
1{2712004 S North Amierican Palladium Lid 2000 $ 18,954.01
112973604 3 Phelps Dodge Corp 200 $ 1543450
1/29/2004 ] JP Morgan Chase & Co 1000 $ 40,143.62
_1/30/2004 B Lennar Comp Cl A 500 $ 23.978.50
21512004 ] Nuveen Diversifiad DG & InG FD 1600 $ 2372513
2/5/2004 B EliLiy & Co £00 $ 35474.50
2/82004 5] __Phelps Dodge Carp 200 $ 14,532.81
2004 B Siliconware Precision Inds 2000 §_ 11,620.10
210/2004 S Lenner Coip Ci A 500 [ 21,269.00
21072004 B _Dow Chemical Co 500 $ 2143725
2M1/2004 8 Foriune Brands Inc 500 $ 35,783.97
201272004 B Homea Dspot 1000 ] ar,274.50
21372004 8 Homa Depot 1000 [ 35,743.97
_ 21312004 ] Lily & Cp 500 3 37,083.78
21772004 8 . Dow Chemical Co 500 13 21.80447
_2/17/2004 B Eaton Vance Large Cap Value CI-B 584572 $ 10,000,00
211712004 B Ligand Pharm. inc 1000 $ 18,784.50
2/17/2004 B Munder Small Cap Vaiue Ci-B 226449 13 5,000.00
2/18/2004 B Slliconware Precision nds 2000 $ 10,841.50
2/18/2004 B Merck 8 Co 100D $  40,384.50 |
212312004 8 Ligand Pharm, Inc 1000 [ 16,114.74
202412004 B Z Te! tachnologies 2500 $ 11,534.25
21252004 B S&P Mid Cap 400 Dep Rec Mkl 200 3 22,272.50
2/25/2004 B Z Tel technologles 2600 $ 10,456.50
2/25/2004 8 Marck & Co 1000 $ 4B,783.21
2126§2004 B Pham. Inc 1000 $ »15,630.60
3al2004 S Ligand Pharmm. fne 1000 §  15.804.88
3i472004 [ S&P Mid Cap 400 Dep Rec Mid 200 $ 22.368.62

e VL e




Customer VS

[PPSR WP

Agcount # 1
!

Date Buy/Sell Security Quantity Amount
3/5/2004 B Newmont MNG Corp HLDG CG 500 $ 2197450
3/8/2004 8 Newmont MNG Corp HLDG CO 00 $ 20,629.68
3/8/2004 B Abvarion Lid 1000 $ 15,7582.60
3102004 3 __Alvarion Ltd 1000 §  16,307.96
3702004 | S5 Z Tel technologles 5000 $ 1357145
371072004 B Bema Gold Corp 10000 |$  -35,104.80
3122004 3 Bema Gald Corp 10000 $ 3581310

__3/1712004 B Dell 1000 $ 33,654.60
372412004 ) Dell 1000 509.21 {

__3/2512004 B Alvarian Lid 1000 13,502.60 |
31262004 B General Elactic 500 3 14,864.50
3/31/2004 s General Electric 500 $_ 15089.01
4152004 B iBM 300 $ 28,195.28
412004 8 Pirnco High Yield CIB 1063575 |§  10,205.18
41612004 B Jabit Cireuit inc 500 $ 14,904.50
4114/2004 8 IBM 300 [] 28,194.84
411512004 § _Jabll Gircuit Inc 500 15,120.14 |
4115/2004 B Sirlus Sat radio 6000 $  18,754.00
42212004 B Intsl Corp 1000 s 25,984,50 |
4/20/2004 8 Sirlus Set radio 6000 $ 1708559 |
42712004 8 intel Corp 1000 $ 2580489
42712004 B Ball Corp 200 $ 14,172.60
4/30/2004 B Autndesk Inc 500 [ 17,704.60
57312004 S Alvardon Lid 2000 $ 22 264.77
6/3/2004 B Chesapeske Energy Comp 1000 $ 14,604.50
6/68/2004 ] Engineered Support Sys Ing 400 $ 19,328.00
5/6/2004 B Engineared Support Sys o 160 3 4,840.60
56/2004 S Pimco Real Retum I C 440.205 $ 4,935.71
51072004 8 E Cop 1000 8 13,645.88
5/10/2004 B Trensaction Systems Archléetts 542 §  12389.20
5M1/2004 S Ball Coip 200 $ 13,020.69
5/19/2004 3 " Sliconware Precision Inds 3000 § 1108344
5/20/2004 S Transaction Sysiems Archilects T 542 $ 10,374.55
5/20/2004 B General Electric 1000 $ 30,384.50
6/21/2004 g Autodesk inc 500 §  16,810.20
5/21/2004 B Al Ontronics Comp 1000 $ 20,404.50
BIZ712004 8 AU Oplronics Comp 1000 $ 21,494.99
8272004 B Adabs Systems 500 -3 22278.60
5/26/2004 8 Generaf Eleclric 1000 § 30834.77 |

6982004 B Johnson Clis Inc 500 § 2730455
6/2/2004 3 Adobe Sysiems 500 3 22,010.68
8/212004 B AU Optronjcs Corp 1600 3 23.577_.@%
61412004 S AU Oplronics Cotp 1000 $ 19,896.03
B/10/2004 5 Johnson Clis Inc 500 3 2740720
61072004 8 AU Optronics Corp 2000 $ 41,344,650
611472004 ) Al Opironics Corp 2000 § - 38.680.79
BM4/2004 B Sempra Energy 1000 § 24,698.50




Custorner V8

Account # 1
Date Buy/Sell Security Quantity Amaunt
8/17/2004 s Silconware Pracision inds 3000 $ 10423.55
6/47/2004 B Ventlv Health inc 1000 [ ] 17,784.50
| _6/23/2004 B NASDAQ 100 TR 1000 $ $7,974.50
612372004 ] Sempra Energy 1000 3 3454488
7/812004 8 Pimeo Real Return Clags C 2.34 $ 26.10
TH32004 & Ventiv Heallh inc 1000 [} 13,341.78
712012004 S Engineered Support 8ys Inc 500 $  .28,22083 |
712372004 B Microsoft Corp 500 3 14,457.50
7/28/2004 B Nevarres Corp 1000 3 1551410
172812004 8 Nextel Commam e CL A 800 ] 12,887.90
TR2T/2004 S Navarres Corp 1000 [ ] 13472.98
T128/2004 S NASDAQ 100 TR 1000 $ 34,41548
712012004 S Nextel Comm Inc Cl A §00 $ 11,378.63
8/8/2004 B Ventiv Healih inc 2700@ 1481 ;| § 40,081.50
87012004 B Ventiv Health inc VO@IAB0 |§ 444909
8/10/2004 B Scudder Strategic Mun Income Tr 200 $ 2,445.80
81072004 B Scudder Sirategic Mun Income Tr 1000 $ 12,282.89
8192004 8 Microsoft Corp 500 $ 1562018
872472004 ] Natlonal Grid Transco PLC Repsng 200 3 8422.32
8/30/2004 5 Ventiv Fealth Inc 3000 § 4236450
8/1/2004 B Aquila Inc Com 5000 $ 14,154.50
9/17/2004 B PIMCO PEA Ren Class B 224.921 $ 5,000.00
9/17/2004 B Amarican Capited World Growrine B 486,066 $ 16,600.00
8/23/2004 S Netional Grid Traneco PLC Repsng - __200 §. 8,227.30
8/24/2004 B - Munder Small Cap Value CH-B 215064 3 5,000.00
8/27/2004 B Ressarch in Motion 200 $ 15,051.90
10/4/2004 8 Eaton Venre Lerge Cap Value Cl-B 568.912 $ 8,574.08
10/4/2004 8 __Aqulla Inc Com 5000 3 14,845,156 | -
10/4/2004 '8 Reseavch in Motion 200 $ 15,343.13
10/4£2004 8 PIMCO PEA Ren Class B 45.167 $ 99541
10/472004 8 Soudder Strafegic Mun Income Tr 1200 3 14.957.14
117162004 -] Ametican Capita! World Grow+inc B 488.803 $ 16,383.80
1171672004 S Munder Smali Cap Valus Ci-B 451,005 $ 10,080,61
11162004 8 PIMCO PEA Ren Class B 872.995 $ 19,756.51
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Customsy V8

accourd # 2
Date Buy/Sall Security Quentily | - Amount
I 812/2003 B |PIWMCO REAL RETURN CLASS B 1.277.683 | 15.000,00
SATROOI B___|PIMCO REAL RETURN CLASS B " #51.084 | 1000000
| 3/{712003 8 |PIMCO SHORT TERM CLASS C 1,088.006 | 11,013.00
/2512008 B__|PIMCOHIGH YIELD CLASS B 2,510249 | 23,883.78
" aR6/2008 8 ___|PIMCD REAL RETURN CLASS B 2.134.386 | 23,8637
BA003 | B |JETBLUE AWYS CORP 200000 | 6,210.00 |
8172003 S |PIMCO S8HORT TERM CLABS C 536.8686 | 6,257.20 |
[SA02003 | B {PIMCO REAL RETURN CLASS B 420,186 | 5,000.00
51072003 § _|PIMCOHIGH YIELD CLASS B 537057 | _ 5,000,00
[ 6r26/2003 S |JETBLUE AWYS CORP 200000 [ 7,707.13
712472003 B [DIAMONDS TRUST SERT 500.000 | _2BA57.88
772472003 B |VAN mmpmme‘“m' ‘GAP‘ SR INCOME 3,700,000 | 50,262.396
81172003 § __ [DIAMONDS 300,000 | _27,060.23
£/12/2003 B |S&PS00 ﬁomo'—__"“‘—m RECEIPT 270,000 | 27,0840 |
82172003 5 |S&P 500 OEPOSITORY RECEPT 270000 | 27,048.23 |
B5/26/2003 B |FLEETBOSTON FINL CORP $00.000 | 9451560 |
8/28/2003 B |[ISHARES INC MSCI HONG KONG INDEX 1,000,000 | ©,134.80
" BI27/2003 B___|IGHARES TR DOW JONES US HEALTHCARE SEGTOR 200,000 | M&
VBIZ003 $___ |ISHARES INC MSC1 HONK KONG INDEX 1.000.000 | 8,565.06 |
91212003 8 |FLEETBOSTON FINL CORP 300000 B,873.70
B/15/2008 § _ |ISHARES Tr DOW JONES US REALTHCARE SECIOR _ 200.000 | 10,914,968 |
917/2003 B PIMCO REAL RETURN CLASS G 497128 | 477194
ofT/R003 T 8 [PIMCO T TERM CLASS C 474820 ] 4,771.81
oM 9/2003 B IISHARES TR RUSSELL 3000 INDEX 300,000 | 94,040.50
572003 S [VAN KAMPEN AMERN CAP SR INCOME TR_ 3,700.000 | 20,650.72 |-
972202008 B IBANK OF AMERIGA CORP 500000 | 40,134.50
6/25/2003 B |INTL BUSINESS MAGCHINES 100.000 | 5,306.68 |
104172003 S {SHARES TR RUSSELL 3000 INDEX 400,000 | 22,584.44 |
10/872D03 S |INTL BUSINESS MACHINES 100000 | 9,147.07
10A2003 | B |NCWMONI MNG CORP 300.000 11.?22
10/8/2003 5 |BANK OF AMERICA 500.000
[ T6V14/2003 B |SBC COMMUNICATIONS 1500, $4,570.50 |
10/18/2003 5 |38C COMMUNICATIONS 1,500000 | 3243888
[ 10202003 ] B CENTERPOINT ENERGY INC 2.000.000 | 19,844.80 |
10/23/2003 S |NEWMONT MNG GORP T 300.000 | 12009.83
107222003 | "B |ISHARES TR S&P SMALLCAP G0U/BARRA VALUE IN 300000 | 28,953.51,
{ 10/302008 | B |BANK OF AMERICA 400,000 | 30568.50
| 1173/2008 S |CENTERPOINT ENERGY IRG 2,000,000 | 15,914.56
1111272003 s | TR &P SMALLCAP 600/BARRA VALUE IND|  200.000 | 286,886.14
11 B |NUVEEN DIVERSIFIED DWVID & INCOME FD 1,500,000 | 23,100.15
11/20/2003 8 _ |CENTERPOINT ENERGY INC 2,000,000 | _19,723.30
11124/2003 §__ |BANK OF AMERICA CORP 400000 | 2954211
11/2612003 B___|{MERCK & COINC 500,000 | 21,079.50
12112003 §  |MERCK & COINC SO0.000 | 20,654.53 [
12/2/2003 B___|FORTUNE BRANDS ING 400.000 | 28,110.80
" 12M02003 §__ |CENTERPOINT ENERGY ING 2000000 ¢ 19,154.80
1211012003 S |JETBLUE AWYS CORP 300000] 8,026.12
| 12H6/2603 € (FORTUNE BRANDS ING 400.000 | 27,175.22
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account# 2
Date BuyfSell Seturity Quantity | Amount
12M16/2003 B [LENNARCORPCLA 550,000 | 46,439.50
12/18/2008 B ___|PIMCOHIGH YIELD CLASS B _ 625366 |  5006.95
927182008 £___ IPIMCO REAL RETURN CLASS B 459,376 | 5,096.95
§2/10/2003 B__ {GOLDCORP INC 1,000,000 | _16,674.50 |
[ 2r22/2003 8 ILENNAR CORP CLA 500.000 | 46,833.50
1272312008 B [IBHARES TR DOW JONES US HEALTHCARE SECTOH __ 400.000 | 23,240.50
120232003 B___INASDAG100 TR 1.000.000 | 3683450
127232008 ) & |GOLDCORF INC 1,000.000 | 15.104.79 |
1272672003 B |BOSTONPPIYS INC 500,000 | 24,687.05
1212612003 8 |NASDAQTO0 TR 1,000.000 | 35,283.84
127202003 | B S DODGE CORP 100,000 | 7,668.50
| 1782004 | S |BOSTONFEPTYS ING 500.000 | 24,202.35
47542004 B 3 ICATIONS HLDGS INC 500.000 | 28,508.50 | .
111212004 S |PHELFS DODGE CORP 100000 r,gm.n
1372004 & [ISHARES TR DOW JONES US HEALTHCARE SECTOR 2000001 23,
—1A14/2004 B |JP MORGAN CHASE & CO 1,000.000 | _39,664.50
AME/2004 B [INTERNAP NETWORK SVCS GORP 4,000.000 | 10,559.70 |
171602004 B___{SILICONWARE PRECISION INDS LTD 2,000.000 | 11,884.30 |
11 5 |L3 COMMUNICATIONS HLDGS ING §00.000 | 25380.31
1716/2004 B |[NEWMONT MNG CORP 700.000 | 33.218.22 |
| 4720{2004 B___|[INTERNAP NETWORK SVGS CORP 4,000.000 %m.so
12172004 & |[NEWMONT MNG CORP 700,000 D7
| 372312004 B |NORTEL RETWORKS GORP 2,000000 | 15,004.50 |
328 g:::j:lnomg___“l. NETWORKS CORP 2,000.000 | 13,854.85 |
126/2004 | 8 |NORIH AMERICAN PALLADIGM LTD 2,000,000 | _17,942.70 |
112712004 8 |INTERNAP NETWORK SVCS CORP 8,000,000 | 15,594.58
172772004 &  |NORTH AMERIGAN PALLARIUM LTD 2,000.000 | 18,854.61
"~ 1/28/2004 B Fo%‘e BRANDS INC 5D0.000 | 86,744.00 |
{82004 B |PHELPS CORP 200,000 | 16434.60
172602004 § _|JPMORGAN CHASE & CO 1,000,000 | 40,143.62
[T1730/2004 B CORP 600,000 | 23.679.50
27512004 B__ |LLLYELG&CO _ 600,000 | 35,474.50
20512004 3 -|NUVEEN DIVERSIFIED DIVID & INCOME FD 1,500,000 | 2372613
2/8/2004 B |SILICGNWARE PRECISION INDS LTD 2,000.000 | 13,6200 1"
202004 5 JPHELPS DODGE CORP 200,000 | 14,532.81
2072004 B__ 1DOW ICAL CO S00.000 | 2143125 1
2072004 S __|LENNAR CORP 500.000 | 21,269.00
21112004 § __|FORTUNE BRANDS INC 600.000 | 35,783.97
5/1212004 B__ |HOMEDEPOT INC 1,000.000 | _37,274.50
271372004 B |PIMCO PEA RENAISSANCEGLE 693241 | 16,000.00
2/15/2004 §  |HOME DEPOT INC 1,000.000 | _ 95,799.62 |
311372004 5 (Llvejiaco 500.060 | 37.088.76
21372004 S IPMCOHIGH YIELD CLASS B 1,641.026 | 16.000.00
201 712004 B lEAT‘—on VANCE LARGE-CAP VALUE CL B 564872 | 10,000.00
211712004 B__|LIGAND PHARMACEUTL INC 1,000.600 | 15,784.50
21752004 B _|MUNDER SMALL CAF VALUE CL B 226449 | 5,000,00
21172004 s [DOW CHEMICAL CO 500,000 1 2180447
2/18/2004 B__ |MERCK& GO 1,000.000 | 49,384.60
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2182004 B [SILICONWARE PRECISION INDS LTD 1,200,000 | 6,667.00
2/18/2004 B__ ISRICONWARE PRECISION INDS LTD 800.000 | 4,374.50
] S [5GAND PHARMACEUTL INC 1,000000 | 16,144.74
20243004 B |Z TEL TECHNOLOGIES 2,500.000 | 11,534.25
DI2GI2004 B |S&P MID CAP 400 DEP 200.000 | 22
202512004 B |Z TEL TECHNOLOGIES 2,200000 | 9,200.40
2/2542004 8 {7 TEL TECHNOLOGIES 300000 | 1,256.10
[2/25/2004 | S |MERCK &GO 1,000.000 | 48,783.21
|~ 22612004 B |UGAND PHARMACEUTL INC 1,000,000 | 16,63050
31472004 8 __ [LIGAND FHARMACEUTL INCG 1,000.000 { $5,804.88
(SR04 | & :‘:s&p WID CAP 400 DEP 200000 | 22 35¢
T S/E2004 | B [NEWMONT MNG CORP 500.000 | 21,074.50
" 8/8/2004 B__ |AVARIONLTD T 1000000 | 15,750.80
aal2004 [ MNG CORP 500.000 | 2092068)
31072004 B___ |BEMA GOLD CORP 10,000.000 {_ 35,104.60 { -
31012004 8 VARION LTD 1,000.000 | 16,397.38
| F0/2004 8§ {ZTEL TECHNOLOGIES 5,000.000 | 1397145 |
|_S/12/2004 B |ALVARION LTD 1,000,000 | _16,554.60
snmom S ___|BEMA GOLD CORP 10,000.000 [ 36,813.10
[ H72004 B__ [DELLING 1,000.000 |33 654,60
32412004 S |DELLINC 1,000.000 |_32,508.21
[T355/2004 | B JALVARION L1D 1,000.000 | 19,502.60
“5/26/2004 | B |GENERAL ELECTRIC CO 500.000 | 14.854.50
33172004 S |GENERAL ELECTRIC CO 500,000 | 15,060.9°
47512004 B___IINTL BUSINESS MACHINES 300.000 155,26
[ 476/2004 | B ’J_A_BIL"Cl_R'GU' I B00.000 | 14.904.50
30617004 S |PiMCO HIGH YIELD CLB 1,002.575 ) _10.205.16
412004 & [INTL BUSINESS MACHINES 300.000 | 28,194.84
AH52004 B___|SIRIUS SBATELLITE RADIO 5.000.000 | 19,754.00
1612004 S [JABIL CIRGUIT INC 500.000 | _16,120.14
41220004 B___ |INTEL CORP 1,000000 | 26
A{28/2004 S ISIRIUS SATELLITE RADIO 5,000.000 | 17,005.52
42712004 B [BALLGORP 200,000 | 14,972.50
272604 | S  [INTEL CORP 1,000000 |25 604.89
473072604 B___ |AUTODESK INC 580.000 | 17,704.60
5/3/2004 B___|CHEBAPEAKE ENERGY CORP 1,000,000 | 14,604.50
| 5/32004 | S IALVARIONLID 2,000,000 | 2225417
| 5/6/2004 B |ENGINEERED SUPPORT SYS 400,000 | 19,328.00
| 51612004 B __ |ENGINEERED SUPPORI 5YS 100,000 | 4,840.60
5/6/2004 S |PIMCOREALRETURN CL G 440295 4,935.71
TE02004 | B DN SYSTEMS ARCHIEGTS ING. — [ 842000 | 12,380.20
1012004 S |CHESAPEAKE ENERGY CORP 1,000.000 | ,18.645.60
51 12004 S {BALL GORP 13,020.59
5182004 | S Ismmm' E PRECISION INDS LTD 3,000.000 | 11,038.44
82003008 | B |GENERAL ELECTRIC CO 1,000,000 | 80,384.50
612072004 § _ |TRANSACTION 8YSiEMS ARCHITECTS INC 642.000°] 10,374.66
B212008 | B |AU OPTRONICS CORP 1,000,000, 20,404.50
512142004 S |IAUTODESK NC 000 | 16,810.20
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Date Buy/Sell Security Quantity | Amount
12712004 B [ADOBE 5YS INC 500,000 | 22,279.60
BI2712004 S |AUOPTRONICS CORP 1,000,000 | 21
E28/12004 B __|JOHNSONCTLSINC §00.000 | 27.304.56
6128/2004 S |GENERAL ELECTRIC GO 1,000.000 |. 30,934.77
| 522004 B |AU OPTRONIGS CORP 1,000.000 | 23,577
61212004 8 |ADOBE 5Y8 INC §00.000 | 22,018.98
Wa/2004 S___|AUDPTRONICS CORP 4,000,000 | 19,895.03
102004 & [JOHNSONCILS INC 50D.000 | 27,4070 |
61072004 | B __ |ALJ OPTRONICS CORP 2,000.000 | 41,344.50
1412004 B  |SEMPRA ENERBY 1,000.000 | 34,696.50
aH4i2004 §___|AUOFTRONICS CORP 2,000,000 | 38.660.79
eN72004 B IVENTWHEALTH INC 1,000.000 | _17,7BA.50 |
61772004 S [SILICONWARE PRECISION INDS LTD 3.000.000 | 1042355
B8/23/2004 B |NASDAQ 100 TR 1,006,000 | 37,074.50
6232004 8 |SEMPRA ENERGY 1,000.000 | _84,844.58
[ 718/2004 §  |PIMCO REAL RETURN CL G 2340 26.70
T3I2004 8 |VENTIV HEALTH INC 1,000.000 | 18,341.78
7120/2004 8  |ENGINEERED SBUPPORT §YS INC 800,000 | 28,220,88
772372004 B |MICROSOFT GORP ‘ o000 | 14,467.50
712312004 B ___INAVARREE CORP 1,000000 [ 16,514.10
71262004 B iNBﬂEL COMM NG 800.000 | 12.687.90
7/2726004 § __|NAVARREE CORP 1,000.000 | 1347288
7 8 INASDAQ 100 TR 1,000.000 | 3441548
772912004 NEXTEL COMM INC 600,000 | 11,378.83
" BA2004 B HEALTH INC 700.000 | 30,081.50
[ a/8/2004 B |VENTIVE HEALTHINC S00.000 | 4449.99
51072004 B |SCUDDER STRATEGIC MUN INCOME TR 1,000.000 | 12.282.80
8/10/2004 B [SCUDDER STRATEGIC MUN INCOME TR 200.000 | 2,445.80
852004 8 lmcnosm-r" FT CORP 500.000 | 13,520.16
B |NATIONAL GRID TRANSCO PLC 200000 | 8,422.32
T a130/2004 8 _|VENTIVE HEALTHINC_ 3,000.000 | 42,354.50
172004 B |AGQUILA GOM 5,000,000 | 14,154.50
9/17/2004 | B _|AMERICAN GAPITAL WORLD GROWTH & INC CLB 488.066 ) 15,000.00
@A 7R004 B__ |[PMCOPEARENAISSANCEGLE | 224821] 500000
8 |NATIONAL GRID 1RANSCO PLC 200000 | 8,227.30
92472004 B___|MUNDER SMALL CAP VALUECL B 216054 | 5,000.00
To/2772004 B |RESEARCH IN MOTION 200,000 | 15,051.80
J0IA12004 & JAGUILACOM 6,000,000 | 14,845,156
10/a72004 S |EATON VANCE LARGE CAP VALUECLB 560,81 9,574.08
(V42004 S |RESEARCH IN MOTION 200,000 | 15,343.13
10/572004 8  |PIMCO PEA RENAISSANCE CL B 45.167 90541 |
10/6/2004 S _ |SCUDDER STRATEGIC MUN INCOME TR | 1200000 | 14,857.14
1111612004 & __ |AMERICAN CAPITAL WORLD GROWTH & INC CL B 488508 | 16383.80
1111672004 8§ |MUNDER SMALL CAP VALUE CL B 1.005 | 10,080.61
1162004 | 8 _|PIMCO PEA RENAISSANCE CtL B 872996 | 18,768.61
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Customer ES

Date Buy/Sell Security Quantity |  Ameunt
B/2/2003 8 Honeywell intl Corp 400 {$% 1056260
6412008 B Pixar Inc 100 $ bHrra82
8/h12003 S Honeywell Infl Corp 400 $ 10,535.00
6/5/2003 ] Pixar Inc 100__|$ 5681612
8/5/2003 -] intel Corp 400 } 857826
61072003 S intet Corp 400 b 8,691.45
B/16200¢ B Microson Corp 400 $ 10,184.60
&/16/2003 B Pfizer Inc 300 |$ 10,285.50
62002003 | S Prizer Inc 300_ | $ 10,5860 |
612312003 8 Microsoft Corp 400 $ 10,383.01 |
/242003 B Cisco 500 |$ 8.600.50

| 612472003 B ¥ Merck & Co 300 1% 18,383.50
w6003 | 8 —__Cieco §_ 689044 |
612772008 B Bank of America 300_ |5 23,78250
TH/2003 3 Marck & Co 300 $ 18,111.85
7/10/2003 8 Bank of America 300 |'$ 24,099.52
77172003 | B First Data Corp 300 | 15,001.04 |
714412003 B Dell 400 ¥ 13,605.60
7712008 B General Eleciric 400 | $ 11.728.50
TRA/2003 ) ) General Elgctic 200 | § 10,004.98
7R27E603 | S First Dala C 300 | $ 12,067.9
TRE2008 | B Fimco @ﬁfﬁm 1600} § 16,104.50 |
TI262003 3] Pimeo Corp Opp Fund 1000 | $ 16,664.76
TGI2003 | B Wal-Mart Stores 400 | 22,977.02
8AZ003 B Eastman Kodak 500 1% 14.280.50

| &/BR2008 | S —__Dell 400 12,767.30
B8/8/2003 8 Egstman Kodak 500 | $ 18,475.38 |
BI2003 | B Toll Beothers Inc 400__|§ 11,085.98
8132003 ] Toll Brothers inc 400 11,334,968
gfis2008 | 8 Wai-Mart Siores a00__| § 2207042
6/15/2003 B Adobs Systams s60 |$ 1720820
aM5/2003 B Johnson & Johnson 300 £ 16,8539.50
8MB/2003 B Toll Brothers inc 300 $ 855528
BI21£2003 & Adobe Systams 5K & 17,594,897

| _8/21/2003 8 Johnson & Johnson 300 | $ 1518878
BI22/2003 B Horme Dapol 400 $ 13,384.50
BI26/2003 B ishares Ing MSC! Hi index 200 § 183060
B/28/2003 8 Toll Brothers nc 300 |8 8,756.08
8/29/2008 B Abbott Laboratories 300 § 12,178.60
BEA2008 | B Bank of Americe 300 23,748.50 |
Ya/2003 S Abbott Laboratories 300 12,398.91
D/8/2003 5 Hom® Depot 400 | $ 42,788.90 |
@E/2008 | B | Ishares Inc MSCI Hong Kongindex | 200 1§ _1,867.41
B/8/2003 B Nokia 500 | § B634.50
S/9/2003 8 Senvicemaster Cp hao $ 534265
9122003 8 Nokla 800 § 7966921
SH 82002 I3 Bank of America 300 $ 22.0828.48
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Date Buy/Sell Security Guantity {  Amount
8/15/2003 B iBM 200 ['$ 18,040.50
9/18/2003 8 Servicemaster Co 500 |$ 4,950.28
8/18/2003 B Gengral Electrlc 500 | $ 16,149.25
0/22/2008 8 1BM 200 [ $ 18,144.65 |
BIZ212003 B Cenferpoint Energy 1000 | $ 9,008.70

oS0 | B K8 Home 300 | $ 17.871.60
9/25/2003 B ishares MSCI Japen index Fd 1000 | $ 9,184.60
8/26/2003 B SBC Communicetions B0 | § 11,479.50
673072003 8 Genemi Eleciic 500 | $ 16,315.79
10/6/2003 8 KB Home 300 [$ 1828464
10/8/2003 S Ishares MSCH Japan Index Fd 1000 {$ 8,385.08
T0/972003 S . Geglerpoint Enbigy 1000 |$ 626608
10072003 B Merck & Co 500 | S 25,661.75
10442003 | B Comp 200 |'§ 1348422
16A16/700 8 Gommunications &00 [ 10.834.08
10A62008 8 Symantec Corp__ 200 | $ 12,612.79
1671672003 ] B "Computer Assoc. Infl 400 10,180.60
10/1822003] B Goldcorp Inc 400 | 598856

| JoM7R003) S Merck & Co 500 1% 2467834
1002072008 | 8 Micron Tech 1500 1§ zo,#
10/2i/20081 S Micran Tech 1500 | & 18,720.82
10212008 | B 1BM 200 | § 18,2850
102372003 | B Kinetics New Paradigm CI A 212766 | $ 30,000.00
10242008 | 8 Galdeorp inc 400__|§ 6,050.97
10/27/2008 | 8 — Pimeo High Yield CIB 3364.879 | § 91,385.12
10/27/2003 B Leapfrog Entarprises 500 18,189.60
10282008 | 8 Cornputter Assns. Inti 400 |$ 9,327.08
10/28/2003 | 8 &M 200 |§ 17,486.68
10/28/2008 | - B Fortune Brands Inc 300 | § 10,324.47

10/20/20608 | 5 Leapirog Enterpises 500 | $ 16,604.72

10/25/2003] B el Gorp 600 | $ 15,694.50
10581/2003| S ._Intel Corp 600 | § 16,906.35

[ {imatos | 5 Fortane Brends Inc 300 19,800.57 |
1171020031 B Clsco 800 | § 17,599.54
11A22003] 8 Cisco 800 | $ 18,221.28
1132008 B Diamends Trust Beries 1 200 1'$ 20,290
11742003 | B Corming Ino_ 8000 | § 62,564.50
1WATR003 ] B Coldootp Inc 1000 | § 1699450
1igz008 ] 8 Carning Int 6000 | $ 68,620.76
1tHo/2003 | S Goldentp ino 1000 [ $ 16,314.73
1120/2003 [ B Coming In¢ 3000 [ $ 32.514.60

| 11/21/2008 ) ____ Symantes 300 |% 1822103

112420081 8 Disronds Trust Series 1 200 |$ 18,302
TIR42005| S Symantec Corp 300 |5 17,860.18
1125203 | 8 Corning Inc 3000 | $ 33,633.93
1252003 | B Coming Inc 3450 [ § 16,234.35
1i26/2003| B 1000 |$ 802460

Ishares MSCI Japan Index Fd



Customar ES

el e o

Date BuyiSel) Security Quantity | _Amount
- 11282503 ] S nt 1450 | $ 16,282.73
11/28/2003 8 Ishares Tr Russel 2000 Index 600 |9 65,872.50
9282008 | B Micron Tech 1500 | $ 19,401.30
ri S Ishares MSCI.Japan Index Fd 1000 |§ 9,085.07
T Tomets | & Ishares Tr Russel 2000 Index 600 | § 68,520.30
 12)2008 | 8 _ Micron Tech 1500 | $ 15,120565
[12A02005] B Goldcorp Inc 1800 | § 26,608.35
17102008 | B Johnson & Johnson 300 | § 16,216.01
1271 B Intet Gorp 500 | $ 1642450
131262008 &8 Intel 500__ | § 16,406.27
1271212000 B TISHARES TR 58P smal cap 300 1% 39,568.50
12MBR003 | 8 Goldcor me 1500 | § 24,792.48
12/16/2003 ] Johnson & Joknson 300 |$ 14778.73
12/16/2003 B ESS T, inc 1000 | $ 16414.00
122372003 | 5 ISHARES TR 58P amall cap 400 1% 38.493,65
12{23/2003 B Isheres Tr Dow Jonas US Health 500 | $ 2004850
1272412005 1 B Newment MNG Corp HLDG GO 800 | $ 37,074.50
12263008 | S ESS Technology Inc 1000 | 5 14,339.62
12/28/2003 | B L8 Commurécations Hidgs 800 | $ 40,298.50
2812008 B - Bristol 500 | 5 1,160.50
1722004 S Newmont MNG Corp HLDG GO 800 | $ 29,150.36
11672004 8 Evistol Myers Squibb 500 | $ 14,744.80
1/B72004 5 __Goideorp Inc 7000__| § 15544.97
1792004 8 L3 Communications Hidgs 800 |5 41,534.03
172004 | B Goldoorp ino 1000__| § 16,694.80
111272004 B JP Morgan Chase & Co 700 | 5 26.960.26
113/2004 | S Ishares It Dow Jones US Health | 600 | $ 28,806.85
171412004 B Nokia 1000 | § 21,084.50
17162004 B Magnum Hunler Res Inc 1200 | § 11.64450
1HE2004 | B intsl Corp 810 | § 27,900.50
172412004 3 Funter Res inc 1200 | $ 11,04754
12004 S kel Corn 800 | 5 26,314.26
2372004 0 Nortel Netwarks 1600 | & 11,060.98
172312004 B Nortel Netwarks 1600 | §_12,086.50
11232004 B Fhelps Dodge Corp 400 | $ 30,2395.98
112602604 8§ - Nokia: 1000 | § 20,434.54
1262004 G JP Morgan Ghage & Co 700 | $ 27.700.20
172612004 S Pheips Dodge Corp 400__ | $ 31,006.04
412612004 B 1.CC Intl Inc 1000 |$_8,874.50
112772004 B Nortel Networks 1100 | §_7.286.50 |
172512004 s Nortel Networks 1100 | $ 6,680.18
128/2004 5 North Amesican Peliadium Lid 000 | $ 8.745.09
1728/2004 B T ATAT Comp 1600 | § 20.272.70
[ 1/26/2004 B North American Palladium Lid 1000_| 8 9,713.20
/2572004 S LCC Infl inc 1000 | §_7.924.32
1120/2004 B Kimberty Clark Corp 300 17,586.79 |,
1/28/2004 8 MFC Bancorp Lid 1200 | $ 31.94048
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Customer ES

Date Buy/Seli Security Quantity ] Amount
| 27272004 B Bank of America 600 | § 40,824.50
2/5/2004 § ATST Gorp 1000 | $ 19,214.60
2/5/2004 ] MFC Bancorp Lid 60D | § 10685.79
2/6/2004 S MFC Bancorp Lid 700 | $ 14,813.80
[ 21672004 B Take-]wo interactive 7008 21,251.78
2/072004 8 Taks-Two Interaciive 700 | $ 10,803.59
21612004 8 Dow Chemiical Co 800 | § 3806840
2/10/2004 5 Kimberly Clark Corp_ 800 | $ 17,080.76
[2rioR004 | __B Tahares MSCl Japen Index Fd | 1500 | § 14,664.50
271172604 ] Bank of America 500 | $ 40,993.68
21172004 B Neoxtel Comm Ine Cl A 700 18,634.30
2A7/2004 3 Dow Chemical Co 800 39,089.67
(211772004 | & Nextel Comm Inc CI A 700 |$1
ZHB2004 B intel Coip 1000 | § 51,014.50
2192004 5 intel Gop 1000__| $ 30,516.17
1 2/15/2004 B Dell 700 | § 24,667.80
2/23/2004 |CancidB| __PIMCO PEA Ren Class B 1682.934 | $ 38,70748
272372004 | Cancld S | Pimco PEA Growth Class B | 2204.400 | § 38,707.48
2/232004 | B Nexdel Comm ine CI A 1000 | § 29,371.60
202412004 8 Neadel Comm Inc CI A 1000 | § 77,588.60
22472004 B Sirtus Sat radio 10000_| § 29,229.50
2125/2004 5 —__oal 700 |$ 23,693.39 |
22012004 B Dow Chemical Co 600 1§ 26.202.72 |
22612004 B ntel Corp 800 | § 24.07542
202712004 8 ighares MSCI apan Index Fd 1500 |'$ 14,078.00
22712004 3 Silus Satradio 10000} § 26,829.50
§ Inkel Corp 800 370,58
3/4/2004 B " Exon Mobll 306 § 13,036.60
3512004 B _General Elechic 100 [ $ 3,340.00
2004 8 Exxon Mobll Corp 300 13 1254734
A02004 | S Dow Ghemical Co 600 | 75,66249
3HDIZ0D4 B Naiel Camm inc CIA 400 | § 10.873.00 |
3112004 S Comm Inc Gl A 400 10,271.81
2004 | 6 " JalBlue Always Corp 700 '%'1‘1@[‘7.35
a12/2004 ) General Eloctric 100 [$_2,136.37
$/12/2004 8 JotBlup Aways Corp 700 | § 16,291.94
Ji2X04 | B _ Alvaston Lid 1000 |'$ 15,564.50
36004 B —_Sillconware Pracision Inds 1000 |§ 553040
afeRod | 8 _Sificonware Precieion inds 1000 |5 515749
3/16/2004 B Genersl Elechic 500 _ | § 16,704.50 |
3A7/2004 8 Dell 300 {$ 10,000.50 |
222004 ] General Elaciric 8G0 | § 15224.90
3/22/2004 B ChavionTexaca Corp 200 | $ 18,268.50
BR412004 S Pimco High Yield CIg 412371 [§ 381895
/2412004 ) De 300 | § ©,869.61
SpEA008 | S Kinellcs New Paradigm CIA | 05,108 [§ 140000 |
32672004 | B Alvavion L1 1600 | § 13,502.60
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Customes ES

Date | BuyfSell __Sscurity Guantity | Amount
33112004 s ChevronTaxaco Corp 200 1§ 1889528
4/5/2004 B IBM 100 [$ 940142
4162004 8 Pimeo High Yield CIB A557.578 | $ 42,863.69
47672004 B Verizon Communications 300 | $ 1146750
4712004 5 Sirlus Sat radio 20000 | 72,081.81
4132004 B General Elsckic 500 | $716,059.50
41302004 B lLucant Teeh 10000 | § 43,404.80
4142004 8 1M 100 |3 939528
411512004 B Sirite Sat radib 10600 | $ 39,508.50
4152004 3 General Eloctic 500 |-$ 15.945.14
41972004 B Verizon Communitations 300 $ 11,122.23 |
412272004 B . Intel Gorp 1000 | § 26,004.50
472612004 ] Skrlus Set radic 16000 ; 3 34,1855%
472712004 5 Intel Corp 1000 | $ 25,904.89
—a2T12004 B Ball Cop 200 | $ 14,172.50
4730/2004 | B _Lucent Tech 10000 | § 37,584.62
4/30/2004 B Autodesk ing 1600 35,404.50
4730/2004 B Veniiv Heafth Inc 2000 | $ 32,384.50
6/3/2004 S _Alvarion Lid 2000 | % 22,264.77 |
1412008 8 Cota Cola Ent. 1000 | § 26,795.50
BI772004 [ Coga Cola Ent. 1000 | § 26,254.88
510/2004 B Phelps Dodge Corp 800§ § 40,760.50
51172004 5 Ball Corp 200 | $ 13,020.58
5/11/2004 B Microsoft Corp 500 | $ 13,35245
5/12/2004 B Transaction Systerns Archilects 1000 | § 22 630.62
B/12/2004 5 Phelps Dodgs Corp " B00__| § 38,412.60
51312004 B Newsmont MNG Gerp HLDG CC 800 | $ 11,007.63
5/20/2004 8 Microsoft Corp 500 | § 12,696.20
[ 6/20/2004 8 Transaction Systems Architects 1000 {$ 19,146.05_
5202004 | B Genetal Elsciric 1000 | § 30,384.50
[ 6/21/2004 5 Autodeskne___ 1000 | § 33,624.91
B2172004 | 8 Newmont MNG Corp HLDG CO 300 | S 91.166.23
[ E/21i2004 B Sirlus Sat radio 5000 | § 15,604.60
6/24/2004 g Autodesk Inc 10001 $ 32,804.60 |
5125612004 B fshares MSCI Japan Index Fd 1000 | § 9,784.60
| 5/2812004 : Autodesk ing 1000 | § 33,233.33
ER8/2004 S Goneral Electric 1000 | § 30,934.77
[5/28/2004 Johnson Ctis Inc 1000 | § 654,804.60
6/272004 B Al Cptronics Corp 600 | $ 13,926.00
[ 622004 5 Sirfus Sat radio 5000 | § 16,396.12 ;
| 6/272004 8 Ishares MSCI Japan Index Fd 000 | §_9,81626
67272004 B ALl Optronics Carp 400 [§ 930450
61772004 8 AU Optronics Corp 1000 [ $ 19,774.08
|_6/7/20064 B Commercial Metals CO 1000 | $ 32,554.50
' 6/10/2004 S Johnson Clis ng 1000 | § 54,676.21
6102004 | B A Opironics Gorp 2000 1S 41344501
(61172004 g Vently Health Inc 2000 | § 3426169
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Cuslomer ES
Date Buy/sell Security Quantity | _Amount
i | B Aindesk in To00 | § SBEeA50
61472604 ] Al Optronics Gorp 2060 | $ 88,660.79
8/14/2004 B Sempre Energy 1000 | $ 34,696.60
(@504 | S Commerciel Malals CO 1000 | § 26,784.80
&/1772004 B Venby Health Inc 1000 _| § 17,784.60
61672004 B Panera Bread Ca QI A 500 |'$ 17,637.90
62172004 S Autodesit nc 1000 | $ 98,174.58
62272004 | & Panera Bread Co Ol A 500 | § 17,896.07 |
8/23/2004 | Cencld B NASDAQ 700 TR 1000 { § 97,074.50
[ 6230004 | & s% 1000 {5 34,344.58 |
t 6/23/2004 B Gocidental 1000_ | § 60
6/29/2004 [ Pimao High Yield CiB 30856 |§  2roo
THI2008 s Ovcidental Pefroteum . 1000 | 3 4846438
11272004 B Autodesk inc 1000 | 5 41,904,
7//2004 ) —_AutodeskInc 1000__|'S 42,734.40
71672004 B Fiextronics Infl Inc 2000 | § 32.524.50
732004 S __Venliv Healfh inc 1600 | § 13,341.78
71572004 | S ___ Flaxdronics Infi inc 2000 |} § 27,655.65
772012004 B First Eagle Olobel CIC 850082 [ $ 30,030.50
71252004 | B Navarres Comp 1000 | $ 1651410
Ti272004 | 8 Navarres Cap 1000 | § 1347288
7282004 | 8 NASDAQ 100 TR 1660 1§ 3441549
712572004 | B JP Morgan Chase & Co S00 | § 14,12860
713072004 B ___IEM 200 |3 17,460.60
/6/2004 B Biizer ing 300 |$_6,760.50
81272004 3 1BM 200 | $ 16,541.27
| 8/13/2004 B Amedisys Inc 800 | § 17,415.18
/{62004 | B —__ Ciswo 1600 _| $ 18,674.50
/1972004 s JP Morgan Chase & Co 300 | $ 11,275.23
812072004 B Lowes Gompanies 200 | § 10,124,50
| 672572008 | S Pfizer Inc 300 [§ 9.298.79
812372004 B Teskay Shipping Corp 200 (3 7,008560
al25/2004 | S Amedisys Inc 800 | § 16,7064
&t B ggma Ine Com 5000 [§ 13 _@01.09
21004 | 8 1000_|$ 8
8312004 | S Teekay S mng Cop 200 |§ 7,185.33
3172004 B King Phamaceuicels 2000 | $ 2566850
BA/2004 B Mongter Workiwide inc 400 |$ 823850
91712004 8 Lowey Companies 200 $ 9,05328
eif200d | - B Coach Inc 200 | 8,550.50
|_em2004 ] Agquila fng Com 5000 | § 14.845.15
| G/B/2004 S Monster Weridwide ino 400 | 8.827.00
91372004 3 Coach Inc 200§ 8,766.29
/1312004 B New York Comminly Bank 400 |3 880450
BH3/2004 B Psnney J C Co Inc 200 |§ 7937.86 %
S04 B Staples Inc 500§ 15,004.80 |
s Penney JC Co Ing 200 |5 742532
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Customer ES

Rate | Buy/Sell Seourity Quantity | Amount
§/2472004 3 Caremark RXInc___ 200 1§ 618450
/2872004 3 New York Communily Bank 400" |§ 7.975.31
10/412004 s Caremark RX Inc 200 1§ 630535
104712004 B Aliote inc__ 300 [ § 1007262
10182004 [ 8 King Phermaceuticais 2000 | $ 22,834.96

(1002004 | B Alcoa ino 700 | $ 29,068.50
10262004 | 8 Staples inc 500 [ $ 13966.17
10/28/2004 | B Elan Cap 400 [ § 10.778.74

117812004 3 Allete Tnc 300 {§ 10,153.26
117812004 8 Elan Catp 400 {§ 10,7156.24
117672004 B Alcoa Inc 700 |§ 23,004.55
11/16/2004 B , IViine 500 | $_19,805.95
1318/2004 | 8 H Vi inc 500 | % 21,894.09
11/16/2004 B Advanced Micro Dev Ing 1000 | § 21,034.50
11222008 'S Advenced Micro Dev Inc 1000 |'$ 22,104.96 |
112372004 | B — Counirywitie Financial €00 | ¥ 2021250 |
11232004 B Elecironic Data Systems 1006 | $ 25,164.50 |
172572004} § Couni Financis! 500 | 18,328.07
127212004 B BHP Hillon Lid 880 | § 21801.72
12142064 | 8 BHP Hilton Lid 880 | § 19,328.64
12152004 | S Electronic Data Systems 1000 _| § 21,394.89
12/16/2004 B - Unigys Corp 1800 | § 18,852,863
12/20/2004 B Genentech Inc 380 | § 17,568.69
1282004 & Ganentach inc 360 | § 1847028
1272802004 | B Elan Corp 700 1§ 1627450
111412005 5 Elan Corp 700 | % 18,678.85
111412006 8 Unisys Corp_ 1800 | § 16,562.85
1/19/2005 B Bark of Amarica 360 [$ 18409.70
[ 1/18/2006 B Valueciick Int 1500 | § 19,485.16
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Customer AB
i _Date | Buy/Sell Security Quantity | Amount
1RG04 ] __Newmont 1500 | $ 7341081
/812004 S Bristol Meyer 1200 | § 3539384
[ 1/8/2004 B Goldcorp 1000__| § 165,584.50
feregod | S Goldeorp 1000 | $ 1554487
1/8/2004 5 -3 Comm 000 | 5 4672835
(171272004 B JP Morgan 800 30,833.94
11132004 S Ishares Healthcare 700 | § 40,331.53
1114/2004 B Nokia 500 | $ 3162450
1152004 B Magnum t200 |3 1
1/18/2004 B lakel 1000 | $ 9487450
A2R004 S Magnum 120 |$ 1104784
172272004 ] In 1060 [§ 3289308
1/23/200 B Nortel 2000 | §_15,044.50
(23004 B Phelps Dodge " 700 1§ 52,000.50|
232004 | S Nortel , 2000 | § 1381485
112512004 3 Pimoo Low Dur -B 49 |3 4830
12652004 | B i 1500_| § _18,309.50
172612004 s JP Margan BOD | $ 3185801
| 172672004 ) Nokda 1500 | $ 30,554.08
620041 S Phelps Dodge 700 | § 54,368.86
112712004 B Norte! 1200_1$ 7,048.50
[VZ8iz004 | B ___ATET 1200 | § 24,326.34
/282004 B North American 1200__| 3 11,654.84
172812004 S Nortel 1200 | & 7,243.18
1 M S Notth American 1200 | §_10495.00
172872004 B Kimberly Clark 400 | $ 234de2
172812004 B MFC Bancarp 1800 _| $ 47,021.04
MWAEW ) LCC 1600 | & 11,088.74
1 B Sirius Saellte 5000 | $ 15,004.50
2/2/2004 B Bank of America 1006 |3 81,644.50
2/412004 ] MFC Bantorp 420 {§ 923036
" 2/6/2006 5 AT&T 1200 | $ 2306842
{ 27675008 S MEC Banoorp 1380 (| § 20,528.32
2162004 B Teke - Two 1000 | $ 30,366.30
2072004 | B Dow Chemical 1000 | § 42,205.50
[ 2812004 8 Take - Two 1000 92.77
2110/2007 B ishares MSCI Japan 1000 | § _ 9,724.50
211 S Kimberly Clerk 00 | § 23887.85
21172604 B Nextsl 700 | § 1583430
2H172004 B Pimco PEA B - Free 211547 | § 48,000.00
21112004 S Bonk pf America 7000 | $ 81,991.66
21112004 3 Fimco High Yisid B 4928077 | & 48,000.00
112004 B Ligand Pham 500 |5 7,884.50
2712004 S Dow Chemical 1000 | 5 4343346
22004 | 8§ Nexel 700 | & 10,980.22
2182004 B Inte! 1600 | § 31614501
5/18/2004 B Delt B0 | § 28.214.10
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Date | Buy/Sel Sepurity Amount
2752004 | 8 intel 1000 !$ 30616.17
2232004 B "~ Nextel 1000 1§ 29.371.60
2P32004 | S Ligand B E00 |$ 806512
202472008 | 8 Nextal 1600 | $ 2768850
202572004 ] B Dow Chemical 700 [$ 90,668.08
2/252004 | 8 Dell 800 |§ 2701023
212672004 | B Intet 1300 [ § 39,121.37
272712006 | B Jethlug 2000 | § 47,595.10
2272008 | S Ishares MSCI Japan 1000 {3 9,383.83
| 3/2004 | 8 Intel 1300 | $ 37,880.01
a4 | B Exomn_ 1000 [ § 43,444.50
4Z004 | 8 — Jeiblue 2000 |5 4866280
352006 | B —GE 1600 | $ 63,372.50
| 3/5/2004 5 Exxon 1000 | § 41,834.96
| 31072004 | E — Hextel 600 | § 16.308.60
Eilz 1S Dow Chesical 700 1§ 20,940.33
(31204 B Jeiblue 1000 | § 24,708.00
Hi172004 8 Nextel _ 600 | § 1540087
312/ B Alvarion 2000 | § 30,724.50
V122004 S GE 1600 | $_b0,233.64
31272004 | 8 Jetbhie 1000 | § 23274.89
1572004 8 Sllicanwere 2000 | § 1107430

672004 B GE 500 16,704.60
382004 | 8 Slliconwere 2000 | $ 10,31949
3712004 B Dell_ 500 | § 10,529.50
(32004 | B Chevron 600§ $ 45.864.60
(322004 | S 6E 500 15224.90
yzfe004 | B Jabll 1000 | § 20,047.70 |
24004 | B Lilly 600 | § 35430.30
j24f004 | 8 Defl 500 |§ 1642636

B Abvation 2000 |§ 27,000.70 |
| 326/2004 | B GE __BOC__|$ 14,864.50
EEE0 I Lity B0 | $ 33,760.18
EEn 5 Pimeo High Yield B 3089.174 ] § 29,503.83
ESEDI Elactronic Dete 1000 1860450
3/31/2004 S Chevren 500 |§ 42244.90
R0 | S —___GE 600 | § 15,069.91
[A/5/2004 | © Fimoo High Yield CL B B417.957| § 50,540.87
47512004 B IEM ' 600 | § 56,386.02
Aj5004 | B Tempision Foreign B 4578.756 1 §_50,000.00
47672004 B Varizon Communicetions 1000 | § 38,214.50
47812004 B Jabif Clreut Inc 1000_| 5 _29,664.60 |
| 4/7/2004 s Sirius Sak ratio 5000 | & 18,019.67 |
4/8/2004 S _Electronk; Data Systams 1000 20,265.02
432004 | B Genoral Electric 1000 |35 32114560
41142004 | & —__IBM 600 | § 5538418 ¢
B Sius Saf radio 10000 | § 50,503.50
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Lustomer AB

| _Date | BuyiSell Seaurity Quantity| _Amount
o004 | 8 General Eleciric 1000 j§ 30.204.75
(4102004 | S Verlzon Communications 1000 | § 37,08483
| 4/22/2004 B intel Corp 1000 | $ 26,994.50
42212004 | B Lucant 5000 [ § 21,804.50
4/23/2004 B Lueent 5000 | § 20,604.50
I Sirius Sat radio 70000 | $ 94,195.69
(4272004 | B Ball Corp 300 | §_21.256.50
427004 | S el Corp 1000 | $ 2500489 -
430/2004 | B Autodesk Inc 2000 70,804.50 |
4/30/2004 B Vantiv Health Inc 2000 1§ 32
4302004 | S Lucent 10000 | $ 37,604.62
TE/312004 1 8 _ Alvarion Lid q000 | § 4451405
[ G/AR004 B Coca Cola Ent. 7000 | §_26,795.50
5712004 ) - Coca Cola Ent. 1000 | § 20,254.86
5/ ) B Transaction Systems Architects 1000 | $_22,854.50
| 511342004 8 Pimoo Tolal Retm CI B 1809835 | § 19,281.28
51132004 B Micresoft Corp 700 1§ 18060.60
| 6/18/2004 B Newmant MNG Corp HLDG CO 300 [$ 11,007.63
572012004 S Tranaaction Systams Architecls 1000 |§ 1914505
5/22004 | B AU Opirenics Corp__ 2000 | § 40.804.50
52172004 B Sirius Sat radic 6000 | § 15804.50
(B21/004] S _ Auindesk Inc 2000 | § 67,254.32
EAT I Newmont MNG Gorp HLDG CO 300 18 11,75523
BI2A/2004 | B Autodesk Inc 1000__| $ 32,804.60
"5/25/2004 | B lehares MSCl Japen index Fd 1000 | § 9.784.50
(5726/2004 | S Pimco Totel Retum 18~ 2030.303 | § .50,720.00
5262004 B Eaton Vance Tax Adv. Div Inc Fund 1800 | § 30,664.50 |
521004 | B Adcbe Systems 1000 | § 44.554.7
(G004 | S — AU Opronics Cop __ 2000 | 3 4209440
(B282004 | 8 Pimgo Jotai Rewm CI B _ 11352801 §_11,640.00
B Johnson Ciis ino 1060 | §_64,604.60 |
G202004 | 8 Autodesk Inc 1000 | § 39,233.52
 e/12004 § Pimca High Yiel Gt B 321543 [§ 296061
/202004 B ALl Opiromics Corp 1000 | $_23,57780
67212004 S Adobe Systems 1000 1§ 4404445
62004 5 ishanes MSCY Japan Index Fg 1000 | $_ 9,505.06
[ e/A2004 | & AU Optronis Corp 1000 | § 19,895.03
672004 | B Commendal Metals CO 1000 | & 32,564.80 |
[ 6/R/2004 5 Microsofi Corn 700 [ § 16221.07
[B#0/2004 | B AU Gplranics Carp 20005 41,344,680
602004 | 5 Johnson Clis nc 1000 | § 54,5181
&il008| B Autodesk inc 1000 38,854.50
R G Ventiv Heslth inc RC0D 34,981.68
8/14/200 B Sempra Energy 1000 34,606.50
GHa2004 | S AL Gpiranics Corp 2000 | $_38,660.79
6114/2004 8 Commayscial Metals CO 1000 | § 3046478
6ATR004 [ B Ventiv Healih ino 2000 36,664
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Customer AS
Date | Buy/Sell Security Quantity | Amount
6182004 | B Panera Bread Co Gl A 1000 | § 96,671.30
BI18/2004 2] Eaton Vance Tex Adv. Biv Inc Furkd 1600 | § 20,826.80
ari004 | 8 _Adobe Systems 1000 | $ 45,504.50
ai2if2004 | & Austodesk inc 1000_|§ 39,174.58
62020041 S Sirlus Sst radio 6000 15,705,131
612272004 | B Panera Bread Co Gl A 1000 % 35994.85
[ 6/2372004 | Camold B NASDAG 180 TR 00 |3 37,974.80
ﬁ'yzooa B Occidental Pefrolsum 1000 50,004.50
| 8/28/2004 8 Sempra Energy 1000 | § -34,344.86
[ BI24/2004 | 8 Sirius Sat radio 5000 | § 16.204.60
| ERE2004 | B Tyco b 1000__['§ 95,034.60
6/252004 | S —__Fortune Brands lnc__ 400 29,544.80
62002004 | S PFimco Total Retn C1B 1720026 | §_17,757.38
620/2004 | B Ventv Heslth n¢ 2000 _|'$ 33,801.80 |
72004 | S Pimco Real Refum CI C 523.333 [ §_ 6,00000
TH/2004 E Qocidentel Petroleum 1000 | § 4848436
02004 | B " Autodesk inc 1000_[§ 41,804.50 |
7/6/2004 B Flextronies intl Ino a0nd 48,764.60
Ti6/2004 s Adobe Systems 1000_ | § 4573442
iz 5 __Auipdeskine 1600 19 4273449
7AEZ004 |8 Flextronics il Inc 3000_| 5 4148572
T304 | B Navarres Comp 1000 15,514.10
712372004 L] “Tyeo Inll 1000 | § 3146575
712872004 B Nextel Comm Inc CLA “500_ | S 1286780
| 7/27/2004 | & Navarrge Corp 1000__[$ 1347286
7R6/2004 | B Canterpoint Energy Inc 2000 |$ 23,169.81
(778/2004 | 8 NASDAQ 100 TR 1000 | § 34,41549
To02004 | B JP Morgan Chese & Co 600 |5 10,644%
7/2002004 | S Nexiel Comm Inc CI A 600 | § 11,878.63
7I0)2 5 Sirlus Bat radio 5000 g_si; 4521
8/1/2004 | B General Eleciric 1000 3 404.50
[8MG004 [ B Cisco 1000 18,674.50
[anakeed | s 3P Morgan Chase & Co 500 18,795.08
B0 | B Lowes _400_ |8 20,244.80
RIZ32004 |8 . %pm Inc 500§ 1550098
B/24]2004 B ___National Grid Transco PLC Repang 600 13 2104006
Br2E/2004 | B Aquila inc Com 800C_ 1§ 1598030
aoER2004 | & Kinetics New Pemdigm CIA F363464| § 50,000.00
8062004 | & Pimco High Yield Ci B 12304.32 | § 114,726.13
8i27/2004 8 Bank of America 1600 | $ £80.364.50 |
BR72004 | B FistCagle Globa Gleas A 1365.042 | $_50,000.00
87208 S Gisco 1000 | $ 18,025.05
Bist004| B King Pharmaceuticais 3000 | § 58,497.50
5/1/2004 B Monster Worldwida inc 1600 30,874.50
BI04 5 Venliv Health Inc 4000 | §_66,174.18
foness ] B Comch Inc 1000 1% 4268480 b
Wm 5 Lowes 400 | § 1993103
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Customer AB

BuyfSell Security Quantity | _Amount
S Axuia Inc Com 6000 | § 17,575.00
) Hionster Worldwide Inc 1500 | § 2236474
B New York Cormmunity Bank 32005 70,404.50
B Pennay J C Co inc 1000 | § 39,671.30
B Staples Inc add $ 18,004.50
S Goach Inc 1000 [ 5 43.844.47 |
[ Penney J G Co Inc 1000 | § 3714463
8 Amaerican Bond Fund of America A 5353319 § v6,000.00
B8 Nalional Grid Transco PLC Repsng 500 1§ 21,029.50
8 Ball Corp 600§ 2172490
5 Contarpoint Energy Inc 2000 | § 21,2660
3 Genersl Becirle 1000 1§ 33,844.70
5 Rgvr York Communiy Bank 3200 | § 63,694.00
B American Band Fund of America A 178444 | § 25,000.00
B i 1300 | & 28,595.00
B ARCOM Inc 700 3 1271650
S King Pharmaceuticals 3000 | § 34,404569

) " PIMCO PEA Ren Ciass B 2204531 | $_48,126.78
B Pulnam Mastar inter Inc. Tr SH 7000 | § 48, 556.60
B Regearch in Motion SO0 § 4383100
8 —Staples inc Go0_ |3 16,747.10]
<) . UTSTARCOM In: 2000 '3 33,344.70
8 Putnam Master Inier ing. Tr SH 8800 | § 4280841
8 Pulnam Mastar iiter Ing. Tr BH 400 $ 2.604.00
B General Elscic 2000 | $ 7604450
5 Bartk of Ametica 2000 | § 91,6633 |
B Kinislics New Paratigm Cf A F797.866| $ 60,000,00

8 Rasearch in Motlon BO0 [ 5 48,751.80
B

lvy Global Net Res CH A

15514181 § 35.000.00
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Costumers GP and JP

Date BuyiSell Security Qua Amount
17212003 ) Hewleit-Packerd 160 3 2,845.01
17372003 S _Fleethoston Finl 16 | & 412887
17672003 B Tyco intl Lid 100 |3 1,721.50

11772008 B Raytheon Co 200 % 6,474.00
1/8/2003 B Alcoa Inc 200 $ 4,870.50
1/13/2003 8 Alcoa 6 20 1% 4
1172008 B Ef Paso Comp 200 |8 2,038.50
11712003 5 " Tycolnil Lid 200 [ 173840]
|~ 112202008 8 Blogen inc 20 | S 5,152,160
1/23/2003 S Inc 201§ 471821
12412003 B8 General Motors 00§ 4,145.50
112712005 8 —_ El Paso Corp S0 |8 180644
11237, 8 Raytheon Co 200 |8 5,736.32
112872003 B Newment MNG Corp ALDG CO 100 [$ 3,080.50
173002003 8 General Mofors. W00 |% . 3,653.38
" o/m003 | B Merriil Lynch & CO 00 | $ 3,548.50
21212003 S Merrill Lyneh & GO 100 333139
219312003 8 Newmont MNG Cotp HLDG CO 0 1% 2,704 §
2/14/2003 B Abercrombis & Fitch 100 | $ 2,050.00
21472003 B Johnson & Johnson 200 [3S 10,748.50
216/2008 B Fox Ent. Group _ W00 |8 2,633.53 |
212012003 3 Abercromble & Fiich 100 ] 289342
212172003 3 Fox Ent. Group 00 |3 78541
212172003 3 Johnsan & Johnson 00 |3 10,550.15
el B Symantec Corp 100 |$ 4,662.50
] Symantec Corp 100 $ 4,765.44
21272008 B_ Bank of America 100 | § 7,044.50 |
272872003 B Fox Ent. Group 00 ¢ 3,665.33
37472003 B Newmont MNG Corp HLDG CO 100 (5 2,740.50
51472003 8 Bank of Ameica 100 |5 B,562.68
1412003 S Newrmont MNG Comp HLDG GO 00 13 2442
T A7/2003 i) Fax Ent, Group 00 | $ 2,430
81872603 B Amazon.com 160 $ 2,410.50
SR2003 B Adobe Systems I K 3.1871.50
03 g _ Atiobe Systems 00 [$ 80
8/20/2003 [ Amazon.com 100 $ 2,476.02
[~ 37212603 B8 Nokia 100 | § 1,552.50
| 3/28/2003 B Diamonds Truat Series 1 100 (% 8,399.50
T 4142008 B Plizer Inc (O 3,286.60
471072008 S Phizer Inc 00 | § 8,267.94 |
4172003 8 Nokia W0 15 1,452.43
[ 4/14/2003 B EMC Gop 300 | § 2,422.50
411472003 B Mylan Labs 00 1% 2,.997.21
41672003 s Mylan Labs 100 | § 2,678.37
A 712003 3 Diamonds Trust Series 1 100 (3 8,341.60
412372003 B Microsoft 160 |§ . 251130
412372003 3 EMC Gorp 300 1§ 241638
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Costumers GP and JP
Date BuyfSeli Security Quantity Amount

412472003 B _Citigroup Inc 00 | § 3,589.50

| 5/6/2008 B Abbolf Latoratories 168 13 431108 |
51212603 $ ASAF Pimco Totel Ret Gl B 60 1$ 1090898
b/15/2003 -] Microsoft Corp 100 § 2.801.17
S19/2003 B ~_Block H8R Inc HOE 3 858,50
52002008 5 _Abbott i.zboratories W0 {9 4,343.29
BI2212003 B Block HER Inc 0 S 32
52202003 5 Rigroup fne 0013 3,628 32
" 6R32003 B endy's fodl 00 (35 3,160.60
| 61232008 3 Wendy's inl__ o0 |3 36
%mm B Mndonald's' Comp 2008 1§ 3,568.80
B Horgywell intf Inc 100 1§ 2 641.50
| eR2008 8 Mcdoneid's Corp 200 | % 3,655.92
8472003 B Pixar inc 0| 677952
B/6/2003_ 8 Hengywell infl Inc 100 |5 2,631.37
1o/2003 § Pixar Inc 100 1§ . 691612
8/ei2003 ] et Gorp 100 3_5'_ 215704
61072003 | © intel Corp 00 (% 2,168.48
| w203 B Microsoft Corp 00 [ 2540.50
[ enei003 B —_ Phzerlne 100 |3 3.431.50
6/20/2003 s Pfizer Inc 100 [$ 3,625.33
B/23/2003 8 Micrusoft Corp e _[$ 2,502.37
BreAIZ03 B Cigoo 200 | $ 3,846.50 |
62472003 B Merck & Co 100 | § 6,447.50 |
6/26/2003 S —_ Chco 200 [$ 3,52847 |
8/2772008 B Bank of America 100 {5 7,830.50
7TH2008 | S Merck & Co 00 | 8§ 8.034.21
—7110/2003 8 Bank of Amarica 10| $ 8,030.77
773102003 B First Data Corp 00§ 4,366.68
771472003 B —_ Deli 100_{§ 3427.50
| 771772008 B Genaral Elechric 100_[$ 2,935.50
[ 7i172008 g General Eiachic 100§ 2.790.37
7!22{2003 S First Dals 100 $ 026.31
7/25/2008 B Pimco Corp Opp Fund 200 |5 $34450
TIREI2003 B Wei-Mart Stores 100 747.63
712552003 8 Pimco Corp Opp Fund 200 |3 3,127.35
7/20/2003 8 Kinetics New Paradigm C1 A_ 820.187 |'§ __ 10,000.00
B2003 8 Ven Kampen NY Tax Free i B 830655 |[§_ 10497.24
— BJ112008 B Easiman Kodak 100 2,861.50 |
8112003 8 General Elsciric 2003 B,673.23 |
8/8/2003 8 Dl 06 (% 3,188.45
B/8/2003 ) Easiman Kodak 100 [$ 268147
81112003 B Toil Broibers inc 100 | $ 2,770.62
gA3/2003 | S Toll Brothers Inc 10018 2630.36
8/13/2008 s WalMart Slores 00 |8 5,730.23
8/15/2003 B Adobe Systems 008, 84BHM
8718/2008 B Johnson & Johnson 100 |8 5,287 .50
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Costumers GP and JP

[P TR

Date Buy/Sel Saourity Quiantity Amount
"~ 815/2003 B Yol Brothers Inc 100 |$  2.65478
8/2112003 ] Adobe Systems 100 ] 381533
8/21/2003 S Johnson & Johnson 00 1§ 5,050.28
812212008 B Home Dapot 100 |$ 3.344.50
B/26/2003 B Ishares Inc MSCI Hong Kong Index 200§ 1,630.50 |
8/28/2003 S Tofl Brothers Inc 06 1% 2,816.36
812972003 B Bank of America 100 $ 7.818.50
9/8/2003 5 Hoive Depot . 10 (3 - 3183.35
/312003 S ishares inc MSCI index 200 [§  1.86741
9/B/2003 B Nokia 200 18§ 3,456.50 |
€/8/2003 B Servicemasier Co 200 | % 130.72
91212003 B — Nokia _ 200 |3 3,176.35
2003 8 Bank of America 00 _[§ 7,539.72
818/2003 B Gangral Eleciric 100 |§ 323345
BMeiZ008_ | S Servicomastar Co 200 (8 1,877.40
8232003 B KB Home — 100 _|$  509a60
91252003 B Ishares MSCI Japan ndex Fd 300 |§ 2,758,50
8/26/2003 B SBC Communications 200 1% 4,594.50
9/30/2003 S General Electric 100 |13 3,020.36
10/8/2003 8 KB Homs _ 100 1% 8,085.21
10/3/2003 8 Isharas MSCH Japan Index Fd 300 i3 281538 |
10M0/2003 B Marck & Co 100 | § 5,113.85
1071472008 Symantec Gom 100 % 8,749.36
104572003 B Computer Assoc, Int? 10 |8 .50
10162003 B Goldeorp inc 100 ] 148077
10/16/2003 ) — SBC Conyrunicats 200 487128
10/16/2003 5 Syrantec Corp K] 6,284.14
TI0M72008 | § WMerck 8 Co 01§ 453226
TOR0Z003 ) Migron Tech 30049 101250
f0R12008 | B BM 00 [$5  Bi168
10/2172003 s Wicron Tech_ 300 [ $ 374232
1072472003 | 8 Goldoorp Inc 0|8 151146
10/26/2009 B Fortune Brands inc__ 100 |% 544440
1612812003 § Gomputer Assoc, intl 100 $ 2,328.38
10/28/2003 | S - 1BM 100§ 8,741.00
1 03 B Intel Corp 100 [] 122.50
10/31/2003 8 Intel Carp 100 17747
—_ 11512008 ) Foriune Brands Ino 100 6,687.18
111102603 | B Chco 200 1S 440326
1111272003 ] Cisco 200 [ § 456104
111372003 8 Munder Smafl Cap Vahie Cl B 354.81 700000 §
11/21£2003 B Symantec Corp 100 3 8410.34
1124008 | 8 Symantac Corp 100 5,7.08
11/26/2003 B lsheras MSCH Japan lndax Fd 300 ] 2,680.50
12/412008 s Ishares MSCI Japan index Ed 300 |§ 272537
12/10/2003 B Johnson & Johngon 100 $ . b0r4e7
12/19/2003 B ESS Technodngy Inc 100 1§ {,545.45
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Costumers GP and JP
Dato Buyisell Sacurily Quan Amount
1% 3 Johnzon & Jornson 00§ 482157 |
-1 8 Isheves Tr Dow Jones US Health 100 $ 5,813.50
{_12/2602008 g ESS Technoiogy ng 100_[3 1,429.11
12/2172003 B Bristol Myers Squibh 10D [ 2,841.50
1872004 8 Eristol Myers Squibb 100§ 2,845.36 |
11912004 B Galdearp Inc 200 |§ 3,322.50
1702004 8 Goldtorp Inc 200 |§ 3,108.39
IMBR2004 ] Ishares Tr Dow Jones US Health 1M 15 5,757.19
144/2004 B Nokia 100 [ § 219250
11672004 B Intel Carp 100 $ 3,481.50
112212006 ) ntei Corp 0D 3 3.285.34
17232004 B Nortel Networks 500 |$ 2.260.50
172852004 3 Nortel Nelworks | 300 3 2.088.40
11202004 8 Nokds 100 % 202840
2872004 B ECC Infl inc 500 |§ 440050
172712004 B Nortsl Networks 3005 1,880.50 |
1 04 B North American Paltadium Ltd 200 3 194624
112802004 s — Tortel Networks 300 1,807 41
| 1/28/2004 ] North American Palladium Lid 2058 $ 1,745.41
/2002004 B MFC Bancorp Lid 100_(S 2,666.68
1728{2004 8 ___LCCinfi Inc 500 5 305081
213/2004 B Pow Chemical Co 100 [ 4,233.80
2/0/2004 8 MFIFC Bancorp Lid 100 |8 2,124
2/1172004 B Nexisl Comm Ing ClA i00 | § 2,665.80
21712004 -] BRow Chemical Co 100 ] 4,338.29
21772004 8 Nextef Comm Inc Gl A 160 [ 2,707.80
S12A0004 B Nexted Comm Inc Gi A 100 $ 121
SI2AI204 8 Nexisf Comm Inc CI A 100 | $ 275460
2 ] B Dow Chemmical Co 1005 4,370,87
212712004 B JetBhkie Always Corp W |5 2,384.03
3/4/2004 8 JetBlue Alrways Corp 100 ] 2.428.85
3102004 B Nextel Cormmm ins CLA 200 ] 5439.20
302004 S ___Dow Chemical Co W0 1§ 427333
31172004 ;] JetBlua Al'ways Corp 100 3 247495
ai1/2004 [ Nextal Comyn iic Ol A 200) 3 5,138.65
S122004 g JeiBiue Aiways Corp 1018 232344 |
232004 B Jabit Gircuit Inc 200 $ 5,813.14
4/6/2004 B Verizon Communications 200 |$ - 7.548,50
ARB2004 ] Jabll Clroull Ing 200 1% 5,825
37004 s Van Kampen NY Tax Fee I8 | 20723 |§ 8400.50
4118/2004 S Varjzon Communications 200 3 7,413,532
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Data BuyiSell Security Quantity Amount
7242003 | 8 Diamaonds Trst Ser 1 1100__| §  104,333.56
712472003 B Van Kempen Amem Cap Srlng 12800 {$ 10468034
g1eNs | s __Diamonds Trust Ser | 1100 | § - 69,266.85
8/12/2003 B S&P 600 Depository Receipt 880 1§ ©09,113.40
82172003 S S&P 50D Depository Receipt os0 ] 99,188.85
B/26/2003 ) FieetBosion Fini Corp 1100 | §  34.643.50
8/26/2008 B_ Ishares inc MSCI Hing Kong Ind 3000 | 2738450
BI2772003 B lshares TR Dow Jones US Health 500 _ 77,054.60
o/8r2003 ] Ishsres Inc MEC Hing Kong Ind 3000 25,074.18
W12/2005 8 FleetBoston Finl Corp 1160 82,649.24
B/16/200 8 ishares TR Dow Jones US Healih 500 1§ 2720422
971972003 B —__Ishares Russell 3000 ndex 700 [$  42087.50
9/19/2003 ] _Ven Kampen Amerm Cap 5t Inc 12800 |$  102588.68

| /2272003 B Bank of America 600 | § 4013450
[ Bf25R003 | B M 1000 |$  83627.80
10/112003 s Ishares Russell 3000 index 700 | $ . 39543.64
1082003 | & — IBM 1000 |8 @15i1.21
107812003 S Bank of America 500 |§  40,123.62
40/820 B Newmont MNG Corp HLDG CO 1500 | § 5956460
707472008 | B SBC Communications 1600 | $  24,679.50
[jon6/2008 { B §BC Communicabions 1600 | § - 3243308
[ 1072072003 ) Centerpoint Energy 6000 [§ 4960460
0212008 | s Newmont NG Gorp MLDG CO 1600 | §  60,067.68
10/22/2003 B ISHARES TR S&P small cap B0 | $  45,25285
10/30/2008 B _Bank of America 3000 |5 _ 76464.50
— 117372003 § Centerpoint Energy 5000 | 5 49.793.18
1122008 | S iSHARES TR S&P small cap 500 |3  4B31323
11742008 | B Nuvean Diversified Divid & inc FD 1600 [ § = 24,859.86
11202003 | B c int 5000 |$ 4830150
1242003 | 8 Bank of America 1000 | $  73,862D4
1126/2008 | B Merok & Co 1000 |$§ 43
1212008 | § Merck & Co 1000 | § 4 41.321353&
12722005 B “Fortune Brands inc 1000 [$___ 70,270.60
12A02%03 | 8 %MM BG00 47 ,883.26
12/16/2003 3 e Brands Inc 1000 [ §  67,044.81
12/16/2008 B Lennar Corp CTA 1000 | §  62,874.50
12/15/2008 B Goldeorp Inc 2000 | $  38,744.50
1202272003 | 8 Lennar Cop CI A 1000 93,672.11
12/23/2003 | S Guidcorp Inc__ 2000 | $ 3021408
| 1202002003 | B NASDAR 100 TR 2000 |3 7868460
3 B3] B NASDAQ 160 TR 2000 |[§ 70567218
12P26/2008 | B _Boston PPTYS Ine 1000 | $  45,769.60
12129/2008 B Phelps Dodge Corp 400 31460.50

1812004 8 Boston PP Y5 Inc 1000 | $__ 48,400.03 |
1872004 B L3 Communications Hidgs 1060_|$  69,214.50
171272004 5 Phelps Dodge Gorp 400 |[$ 3074434
11212004 lshares TR Dow Jones US Heslth 1300 _|$ 7492484

PR R



Customer JD

Date BuyiSell Security Quantity Amount
TH 472004 B JP Worgen Chase & Co 1000 | § 3985450
[ 1/15/2004 8 L-8 Commupications Hidgs 000 [§  50.803.12
TR E2004 B Intemap Networks Sves Corp 4060 |$  10,553.70 |
16720 B Newmont MNG Carp HLDG 0O 100 [ 5% 47 454.10
172012004 8 Intemap Networks Sves 4000 | § 8,763.30
12172004 s Newmont MNG Corp HLDG GO 1000 | §  43,34547
= A Nortel Networke 4000 | 5 004.50 |
| 1572004 [ Norie! Networks 4000 t"—: 27,114.20
/252004 B North American Palladium |.d 5000 | § 44.850,00
12712004 8 Ind2map Netwerks Sves Gorp 000 [ $  10.984.56
112712004 5 North American Palladium Ltd 6000 | $  47.908.28
32872004 B Forlune Brands inc i 600 {§  35744.00
1 ) P Chase & Co 1000 [§ 4014362
11252004 8 Phelps Dodga Corp 700 |5 b64,009.50
373072004 B Lennar Gorp Gl A 1000 | $  47,9654.60
2/812004 3 Niveen Diversified Divid & inc FD 1800 | §  26,307.11]"
2 B Billly&Cc . 700 |§ 49
2872004 S Pheipa Dedge Corp 700 | §  50,876.11
21102004 S Lennar Cop C1 A 1000 1§ 4264250
Z10/2004 B Dow Chemical Co 000 | $ 4287000
271112004 3 Foriune Brands Inc 500 } 35,783.97 |
211272004 g Horae Depot 1000 | § 3727450
2/13/2004 Home Depot . 1800 [ §  36.783.82
| 232004 ] Eli Lily & Co 700 [ $  51.933.08
21702004 | S Gow Chemical Co 1600 | § 4381345
772004 B _ Ligand Pharm. Inc 1000 | § 15,784.EC
21772004 B Tempieton Forelgn B 1630435| §  16,000.00
2/1872004 B Merck & Co 000 | § 49,3840
[2ngf204 | B Nextel Comm Inc CI1A 1000 [§  27.774.50
2/20/2004 8 Nextel Cormm inc CIA 000 1§ 26,1415 |
212372004 8 Ligand Pharm. Inc_ 1000 {3  16,114.74
2/23/2004 B Newmont MNG Corp HLDG GO 1000 | §  45,617.80 |
202472004 8 Newmont MNG Corp HLDG CO. 1000 18 4327347
| 225004 8 - Merck & Co 7000 | $  A8.78321
2026/2004 B S8P Mid Cap 400 Deg Rec Mid —eob | $  66,408.50
2126/2004 ) "Tigand Pherm. Inc 1600 18,680.50
3N]2004 B “Fucent 8000 18  32804.80
3412004 3 —Ligand Pharm. inc 1000 [ § 1580488
3412 [ Lucent — 8000 15 95,354.19
3/a/2004 ) S&P Mid Cap 400 Dep Rec Mid 800 [ §  67,084.68
2004 B Fundameryiel Investors B 606.001 | §  20,00000 ]
BI6r2004 B Newmont MNG Gorp HLDG GO 1000 | $ 4399460
aABI2004 ) Newimont MNG Corp HLDG CO 000 | 41,853.86
38,2004 B Alvarion Lid 2000 | $ 3151470
| /872004 B 1BM 600 | §  A48,849.50
374072004 8 Alvanion Lid 2000 |8  S2r109.22
3272004 B Alvarion Lid 2000 | § 3072450
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Customer JD

Date Buyigelt Security Quantity Amount .o
1272004 3 BM 500_|§ _ 47,1450
F16/2004 g iBM 1000 | $ 9284148
3712004 B Dell_ 1000 |$  53,654.60
32212004 B ChewonTexaco 500 |3  45664.60
812372004 B Jabl) Cirouit Ine 500 |$ 1462810
32472004 S Dall 1000 [§ 1
SI26/2004 B Alvarion Lid 2000 |$ 521.’000! : 70
APZ6/2004 B General Elechic 500 1§ 14,864.60
343172003 ] ChevronTexaco 50 |8 42,244.50

[ 83172003 8 General Elsclric 500 |'S 1508991
47572004 8 ] 400 | $  37,002.18
47512004 B ._Verizen Comm. 700 26,751.50
4/672004 ) Jelid Gireuit Inc 500 |$ 1482015
41312004 B General Elaciric 400 {8  12848.60
4A412004 S M a00_[$ 3759482
4512004 B Skius Sal radio 5000 18,754.00
4/18/2004 s General Elechic 400§ 1241521 ]
4/18/2004 5 Vertzon Comm, 700 _[$ __25957.88

72004 B Intef Corp 1000_|§ _ 2h,994.60
41262004 s Sirturs Sat radio 5000 [$ 1709589
AIZ7004 | B Ball Corp 500 |§ __ 35424.60
AZTI2004 ] intel Corp 1000 {3 25904.80
473072004 B _ Aulodesk Inc B00 [$  17,704.50
4/30/2004 B — Ventiv Healih Inc 1000 _|'$  16,184.50
B/3/2004 B ake Enengy Corp 1000 _($ 1460450
ERZood | S " Alverion L _ 4000 1§ a4.514.05
5/372004 B Cora Cola Ent, 000135 26,8660
6772004 [3 Coca Cola Ent, 1000 _[§ 2526488
81072004 S Chesapsaks Energy Corp 1000 |§  13.645.68
5/10/2004 B Transaclion Systems Archilects 1000 [3 22864
51172004 B Microgoft Corp 1000 700.40

61172004 8 Bl Corp 500 | $ 3255628
5/13/2004 B -_Newrnant MNG Corp HLDG €0 B00 (3 ___ 18.343.06

| 6B20P004 B General Eiegiric 1000 |5 3038450
&2002004 [ _ Microsoft Gorp 1000 25,394.80
BI20/2004 ) " Transaction Systerms Archilecls 1000 | §__ 19,1450

62172004 B AU Optronics Corp 1000 _|§  20404.50

62112004 S Auiodesk inc__ 66015 1581020 S
62172004 8 Newmont MNG Corp HLDG CO BG0 13 1659600

| B2A004 B Autodesk ne 1000 1§ 8280450
BR7I2004 B Adobe Sysiems 500 | $ 2227560 .
5272004 S AlJ Opironics Corp 1000 | $ 2149489
51282004 B Johnson Clls Inc 1000 [$  54.804.80
5/26/2004 ] Autodask Inc 1000 | §  33233.32
5/28/2004 8 Genersl Blactric 1000 |§  30.984.77
B/2/2004 8 Adobe Systems 500 |5 2201508
B8/212004 B AlJ Optronics Cop__ 1000 |5 23877.80
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P S

Date | Buy/Sell Securlty Quantity Amount
| 5i412004 8 AU Opfronics Corp 1000 | $ 1580608
6772004 B Comemerial Metals CO 1600 _|'§
B/10/2604 | S Jlohnson Ctis Inc 000 [ §  54.818.81
&/10/2004 B AU Optrenics Corp 2000 [ § 4134450
&1 172004 5 Ventiv Healih Inc fc00 | §  17.138.58
614/2004 S A1) Optronics Corp 2000 1§ 98,660.79 |
B/1472004 B Sempra Ene: 000§ 34,096.50
BIG2004 | S Commerclal Metals CO 000 1S 2978480
BITTIZ0A 8 Ventiy Heelth inc 1000 13 1778450
6/18/2004 B Panera Bread Co Ci A 1000 | ¢ 1.30
6222004 § Panera Bread Co Gl A 1000 | $ __ 35,994.66
B/23/2004 B NASDAQ 100 TR 5C0_ | § 18,880.50
— BIZ302004 3 Sean 1000 |5 5434483
| Gr29/2004 B Ocritlentsl Petroleum 1000 | §___60,004.50
2004 | 8 Occidlontal Petroleun 1000 | §  43464.38
77202004 B Auiodesk Inc {000_| 8 41,00450
77612004 5 Autndesk Inc 1000 |3 4273448
i~ 7/812004 B Flexironics intl Inc 2000 |3 32,504.50 |
71372004 5 Veniv Hedllh Inc 1000_| 5§ 13.341.78
711502004 3 Flextronics inti Inc 2000 | $ 2766565
1212004 B First Eagle Ginbal CI A 539857 | 3 20,000.00
71252004 B Navarres Coip 1000 16,514.10
712712004 8 Nevames 1000 | 1347288
72872004 5 NASDAG 100 TR 500_ {§  17,20648
7R0/2004 ) Amarjcen Fundamental investors B 606.968 | $ 18,047.43 |
7/30/2004 8 Templeton Foreign B 1630435] §  18,262.61
713002004 8 First Eagie Giobei CTA 530957 | § _ 18,908.32
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Customer JD and BD

Pate | Buy/Sell Security Quantity Amount
TITI2005 8 Unilever NV 180 ] 7.962.82
782005 | B Cemterpoin Energy 600 |5 5.062.50]
7H1/200% B First Data Corp 200 $ 8,728.86
7472003 B Dedl 300 10.273.50
71772003 | B “Ganeral Elechric 300 |5 879750
" 7H 82003 [3 Centerpoint Ene B0 |5 4,606.27
TI211200° 8 Genaral Blectr 300 |5 81701%
| 72172003 B SBC Communications 200 4,594.60
712212003 3 First Data Corp 200 | & 80512
2272003 L] SBC Comnunioations 200 $ 4.63328
TIAS/2005 B Pimoa Corp Opp fund 356 $ £,014.50
7262003 S Pimco Corp Opp Fund 300 ] 4,093.28
71252003 B Marek & Co 180 | $ 783440
772512003 B Wal-Mart Stores 200 | $ 1148076
713072003 S ___Merck&Co 130 | 8§ 730115
“giz003 | B " Ezsiman Kodak 60 (& 571860
8/8/2003 3 Dol 300 [$ 857436
- 8/812003 ] Essiman iodak 200 $ 8,387 44
172003 B Toll Brothers n 400 11,088.98

372008 [ Toll Brothers Ine 400 b 11,334.86
8132003 S Wal-Mast Slores 200 f 11,482.96
8/15/2003 B Adoba Systems 200 6,685.58
8/16/2003 B Johnson & Johneon 200 | $  10570.50
SME2003 B Toll Brothers Inc 200 [ £,705.02
/212003 s Adube Systems 200 1§ 703547
82412003 8 Johnson & Johnson 200 $ 1012302
B/22/2003 B Homa Depat 200 | % 6,664.50
8/25/2003 B Izhares Ino MSC! Hong Kong lndax 300 1§ 274380
Blze2o03 3 Toll Brothers Inc 00 | § &gl

82912003 B Abhott Labaralories 200 | §  8,120.50 |
12902003 B Rank of Ameriea 200 § 1683250
[ oja/2003 3 Abholt Laboratonies 500 1§ B,265.11)
o003 | - 8 Home Depot 200 | § 6,301,20
HR2003 ] Ishares Inc MSC| Hong Kong index 300 11 280338
["om008 | B Nokia 300 [§ 5182560
~onN2003 B Servicamaster Co 300 |§ 320733
o/t 22003 3 Nokia 300 1§ A0
o/5/2003 5 Bank of America 200 § 1508385
652003 B 200 | & 18,040.50
/182003 [ Servicemaster Co 300 $ 2,368.36
o1 5/2003 B Genarel Blecldc 500 |§ 989135
Bf22/2603 5 IBM 200 § 1814465
SRRZ0m | B Centerpuint Energy 000 ] § 808370
B/23/2003 B KB Home 200 [§ 11,98250 |
2672003 B Ishares MSCI Japan Index Fd 1000 |$ 918460 |
0/26/2003 B SBC Communications 40 15 818480
o/302003 ] General Elecirc 300 $ 9,676.07
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Customer JD and BD

Buy/Sell Security Amount
g KB Home - 12,174.92
8 Kinelics Mew Paredigm Cl A 11,500.00
] Ishares MSCI Japan Index Fd $,305.06
] Pimeo High Yield CIA 11,000.00
] Canterpoint Energy 9.2586.08 |
B Ametican Europscific CL B 5,000.00
B Merck & Co 300 15,332.85
B Symaniec Cop 200 13.404.22
5 S8C Communications 400 8,747.09
s Symanlec Corp 200 12,572.79
B Agzac, inti 400 40,180.50
B deorp ing 300 4,450.31
[ _Merck & Co 300 14,805.80
B ___Micron Tech 500 B,684.50
[ Micron Tech 500 6,240.20 |
B IBM 200 | § 1822880
8 Goklcom lne 300 4.543.40
8 Leapirog Enterptises %00 7,270.50
5 Compuber Assoc. Infl 400 9,327.06
3 M 200 17 AS6.68
] Ferlune Brands inc 200 12 884.48 |
3 Leanfrop Enterprises 200 | & 6638.18
B intei Corp 200 |§ 624050
8 __ Intel Corp 20 [$% 635044
8 Foriune Bramds InG 200 $ 13,195.388
B Ciscp 300 |8 6,6802.64
B Cisca 36 1% 8.830.17 |
[£] Diamonds Trist Series 1 200 |3 2023050
B Goldeorp Inc N0 [$ 478380
] Goldcarp Ine 300 |§ asollr
B Symaniss Comp 200 $ 12871812
] Dizmonts Trust Sevies 1 200 j§ 1920058
S Bymantes Corp 200 $ 1180862
B Coming inc 500 1§ 5,804.00
B lehares MBC] Japan Index Fd 500 . [% 4,454,50
8 _Coming In¢ E60 |8 551623
8 Isheres Tr Russel 2000 hdex 100 § 10,982.50
B Micron Tech 000 | § 1293570
[} isheres MSC) Japan Indset Fd 50 1§ 4,545.28
5 Ishares Tr Russel 2000 Index 100 § 1108208
8 Micron Tech 1000 |3 12,08483
B Goldeorp (nc 500 | §  BAriAb
B Johnson & Johnson 200 |[§  10,145.84
B intel Corp 200 |8 6572.50]
g ‘WM 200 1% 61598
8 ES TR S&P small cap 100 1% 9,895.50
[ Srideorp Inc ‘ 500 1% 8.264.16
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Customer JD and BD

[P
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Date | Buy/Ssll Secuity Quanfity | Amount
12M072603] B Johmson & Johnson 200 |5 984165
1219/2003) B EBS Technolegy e A0 |% 616830
2R52003]  © " IGHARES TR 58P smell cap 01§ 857008
1202372003 B Ishares Tr Dow Jones US Heallh 200§ 1162250
127242003 B Nawmont MNG Carp HLDG €O 200 |$  90407.00
12/26/2003 5 ESS Teohnology e 400 13  57298h
121257603] B L-3 Communications Hidgs 200 1§ 16,080.50
123172003 B Bristol Myers Squinh 200 | § 581850
1272004 3 Newmont MNG Corp HLDE €0 200 |§ 978422
Beo0a | & Beistol Myars Squibb 701§ 580622
11812004 5 ing 506 |$  7,7023
1752004 S L3 Communications Hidgs 200 | $__10,380.18
172004 B —___ Gokicorp inc " 500 |$ 829950
111242604 B JP Morgen Thase & Co 300 | 11,666.54
1H32004 5 Ishares Tr Dow Jones LIS Health 200 | ¥  11,920.08
ik B Nokda 300 |5  6,a28.50
111612004 8 Magnum Hunber Res Inc 500 1§ 488450
8R4 | B Intel Corp 200 |§ 6076.50
212004 | S Magnum Hunter Res Inc S00_ (S 490008
[Vezioce |8 intal Corp 200 1% 519
172312004 5 Nottel Metworks 1000 | & 805.17
iR B Nortel Networks 1060 | § 750450
if2ar200d | B Phelps Diodge Corp W00 (& 756237
U2BR004 | S Nokia 300 |§ 612721
| 1/26/2004 5 JP Morgan Chase & Co 300 § 11a88:4
12eroos| 8 Dadge Carp 100 _|§ 776519
[i%Z62004] B LCC fnf Ing 500 | $ 443050
112712004 B Nortel Networks T 500 | $ 831450
/2672004 5 Nortel Nelworks 500 |§ 301636
I jRak004 | 8 Norih American Palledium Lig 500 | S 4357029
1f26/%004 | B _____ ATATCop 606 1§ 10,138.60
ReRi0d| B Norih Amarioan Paliadium Ltd 500 (S 485885
[1Ra200d | S LCC infl Inc TH00_|$ 38,5688
1282004 | B I(h'r#tceg!z Clark Corp 200 | § 1172538
12812604 B MFC Bancorp Lid 200 |§ 532806
2752004 3 —_AT&T Colp 500 | § 980605
| 262004 | B Teka-Two Inierectve 30018  0.119.04
2912004 S MFC Lid 200 {3 420030
2/9/2004 s Takte-Two Interactive 800 |$ 8484568
2] Dow Chemical Co 200 |§ 846270
2HOR004 | B Kimberly Clark Corp_ 200 - 18 1109187
1004 | B shares MSC1 Japan index Fg 000 IS5 _ 972450
[ 2H1/2004 | B Nextel Comm ino CIA 200 |3 532730
272004 ) S Pow Chemical Co 200 |§  8683.09]
2072004 ] Nenttet Comm Inc Gl & 200 § 5416.70
272004 | B Ligand Pharm. [nc 300 |5 4780.80
2152004 | B inte! Corp 200 | 8.320.50 |
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Custormer JO and BD

Daia Buy/Sell Sacurity Quantity Amount
7102004 {8 Tntel Corp 200 64099.63 |
21912004 B _ Delf 300 1§ _ 10,583.10

| 2/23/2004 S Phem, Inc 30 {% Asster
20232004 B Nexiet Comm inc CLA 200 1§ . 5877982
| 2/24/2004 S Nextol Comm ihe Cl A 20 |9 13.70
2725/2004 3 — Deli 300 |[$§ 10,2602
212672004 B Dow Chemigal Co 300 1§  13,108.81
202612004 B Inief Corp 200 [$  6.02248
/272004 5 Isharas MECH Japan Index Fd 000 |5 033383
2712004 B8 JeitBlue Alrwaye Corp 400 3 8,822.62
3/3/2004 8 Inted Corp 20 ;§ 583027
Si4/2004 s JeiBlue Alnways Coep 400 ] 9.728.588
L B Exoon Mobil Corp 300 j§ 13,036.50
352004 B General Elgtic 200 | § 687550
/812004 3 Evocor Iobil 300 1§ 1254734
302004 | 8 Dow Chemica Co a0 | $ 1202699
302004 | B extel Comm b Gl A E I I 168,55 |
8/11/2004 8 Nextel Comm Inc Ci A 300 7,102.73
3M1/2004 B Jettiug Alrways Com a0 .} % 7.415.85
SR04 | S General Blediic 200 )8 627525
31272004 g JelBlus Alrways Corp 300 [ 6,979.34
3Ns2004 2] SHiconware Pracision Inds 1000 | 6,539.40
3116/2004 8 SHiconware Pracision Inds 1000 | § 6,157.48
3162004 | B General Slectic 800 | §  16,704.50
72004 | 8 Dell 300 1§ 10002.60
ZR004 | S —_ General Blechic 500 [$ 1522400
32212004 B ChevionTexane Cop 200 1§ 18268801
3/28/2004 B Jabll Circult Inc 100 | §  2008.62
[ 3/24/2004 8 Deli 300 |[§ 988961
3242004 { B E Lily & Go 00| § 108148
3/256/2004 8 Eli Lily & Co 100 _|$ 674823
2572004 B General Elechric 200 |$ 5084860
331/2004 ] ChevronTaxace Corp 200 | § 16836526

1 8 General Elgolric 200 |$ 802626
3/31/2004 B toctronlc Dala Syslems 700 12 1388450
41272004 S Pimeo High Yield CI A 11656446 3 11.154.40 ]
4121550 B Gomputer Nelwork Technology Corp T480 | §__ 13.674.90
4767200 B Computar Network Technology Corp 820 | 417850
47612004 S Jabil Circult ine 100 |'% _gﬂo%
4672004 | B Vertzon Communications 200 | 7,648,
47812004 g Elecironic Daia Sysiema 0 |5 41718
41372004 B Gensral Electric 500 | § 1606050
4116/2004 5 General Eleciric 500 {§ 1678642

115/2004 [ Viarizon Communications 200 1% 7.447.92
415/2004 B Srius Sat radio 5000 |5 1875400
4126/2004 8 Sirlzs Sal radic 5000 % {%.09559
427/2004 B Ball Comp 200 1§ 1417250
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Securlty

Quantity

Amount ' . '-*.

Computer Network Technology Corp

2000

§ 16508511}

Ventiv Health inc

1000

$

16,184.50




