
FINANCIALINDUSTRY REGULATORY AUTHORITY
LETIER OF ACCEPrANCE, WAIVER AND CONSENT

NO. 2*07?11288401

TO: Depanmcnt or Enforcement
Financial Industry Regulatory Authority (?INRA") '?t? q

 

c-- 
LA4

A.
RE: Commonw?a?th Churcb Fi'nance, Inc d/h?a Charter Fim??al Servi?es, Respm?dcnt -OOAACD-LL

Member
[BD No. 11768]

TTin?Z ?i??
,<3 0

General Sec?mes ReFes?rative, Gm?r?) Secinilics Principal,
and l??roducing Broker-Dealer/Finaixial and Ope?ati?ns Principal
KRDNo. 

-
/9.?fp 4..gf)'

/JAA

Pursuant toNASDRule 9216 ofF1NRA's Code ofProcedure, Respondents submit this I?tter of
Acceptance, Waiver and Consent ("AWCD fo? the p?pose of proposing a settlement of the
alleged luie violations descnbed below. This AWC is submitted on the condition that, if
a?ceptec4 F?NRA will ?01 bnng any fimlrc actions agamst us alleging violations based on the

same factual findings descnbed herein.

1.

ACCEPTANCE AND CONSENT

A. We hereby acoept and consent, without admitting or denying the ?ndings, and
solely for thc purposes ofthis proceeding and any other proceeding brought by or
on behalf of FINRA, or to which FINRA is a party, prior to ahearingandw.hout.
an adjudication ofany issue of law or facl, to the mtly ofthe following findings
by FiNRA:

BACKGROUND

Conm?onwealth Cbw?b Finance, IDc., d/Wa ChMer Fma?cial Smvices
("CDmmonwea}th'?  is c?rrently, and was during all times i?levant hereto, a
membcr ofFINRA, and registered as a broker/dea?er with the United States

Securities ?nd Exchange Co?mlission. Commonwea]tbbecamercgistered  with
FINRA in June 1983, and is engaged pnmarily m the sale ofchurch bonds.
Commonwealth is an introducing firm that clears its transactions on a fully
disclosed basis and operates pursuant to SCCuritics Exchange Act of ]934
(?SEA") Ru?e ]5c3-1(aX2)(vi>as  a $5,OOObrokerfdeater.

entered the securities industry in Oe?ober 1983,

wh? he was registered as m? im?estment compsrry and variable eontra?ts
produ?? Tepmsmtative by a FINRA member. Subseqimntly, ?

 b?ame
regimercd as a genem) secunties repr?senlanve, a general secwities pr?Dcipal, and 

.

an in?oducmg broker-dea]?/financial and operations principal. ?
 was

employed by several diffemnt FINRA member finns before he was registered
with Commonwealth in October 1992. 

?
 is currently registeredby

Commonwealth and serves as it5 Financial and Operations Principal (?FINOP").
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RELEVANTPR]ORD]SC1PLINARYH]STORY

Commonwealth has previously been the subject of an AWC issued by FINRA on
October 5,2007, citing violations of violations efSEA Sections 10(b), 15(c) and
17(a), SEA Rules l Ob-9, 15c2-4,15c3-1, and 17a-3 tbereunder, andNASD
Conduct Rules 21 10 and 3110. The AWC m?posed a censure and fine of$20,000
for failing to maintain required minimum net capital and for Nntingent onering
and escrow accolmt violations.

OVERVIEW

Commonwealth,  a?ing through 

?
 its financial ai?d opcntionsprincipal,

conducted a secmitics business while failing to mainmin its required minmnmi
net capital on October } 6,2007, and maintained inawurate books and records, in
violation of SEA Section 15(c) and 17(a), SEA Ruies 15c3-1 and 17a-3,and
NASD Conduct Rules 21 10 and 3110.

FACTS AND V]OLATIVE CONDUCT

Commonwealth Church Fmance, Inc. conducted a securioes business while
failing to maintain its required net capital as of Octob?r 16,2007. Specificaily,
Commonwealth had negative net capital of $35,231 on October 16,2007 and a
Det capital deficiency of$48,151. In addition, Commonwealth's books and
records were inaccurate based Upon it? failure to accrua liabilities,

serves as Commonwealth's FINOP and, as such, is
responsiblc for ensuring that Commonwealth maintains adequate net capital and

aoclnate books and records. ?
 failed to ensure that Comolcnwcalth

mamt?ined adequate net capital and ecwm? books and records as of O?t?ber 1 6,
2007,

Such acts, practices and conduct consitute sepamte and distinctviolalions of
SEA Sections 15(c) and 17(e) and SEA Rules 15?3-1 *nd 17(a), as well as of ,??.

NASD Conduct Rules 21 10 and 31 10 by Commonwealth Church Finance, lnc.:
and ofNASD Conduct Rule 21 10 by

B. We also consent to the imposition of the following sanctions:

Commonwealth Church Fi??ance, I?C.

A censure and fme of ? 10,000 ($5,000 of which isjoint and several with XXXXXX).

XXXXX XXXXXX XXXXXX

A censure and fine of $5,000,tobi imposedjomtlyand  sevcrally with
Commonwea!th.1

Wc agree to pay t}ie monetary sanction upon notice that this AWC has be?
accepted and that such payment is due and payable. We bavc submitted an
Election of Paymmt form showing the mcthodbywhich we propose to pay the
fine imposed.

' neAWC imposes a total fme of $10,000.
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We specifically mid voluntarily waive any right ?o claim that we are lmablc to
pay, now or at anytime hereaf[?, the monetary sanction imposed in this matter.

The sanctions imposed herein shall be effective on a date set by FINRA staff.

n.

WAIVER OF PROCEDURAL RJGHTS

We specifically and vohmtarily waive lhe follcwing rights granted ?mder F?NRA 's Code of
Procedure:

A. To have n Formal Complamt issued specifying the alkgations against us;

B. To bc i,otified ofthe Foimal Complaim a?,d have the oppornmityio answer the
allegations m writing;

C. To defend against the allegations m a disciplinary hearing before a hearing panel,
to have a written reoord of the hearing made and to have a writtcn decision
issuec; and

D. To appeal any such decision to the Nariona; Adjudicatory Council ("NAC") and
then to the U.S. Securmes and Exchange Commis?ion and a US. Court of
Appeals.

Further, we specifically and vol?mtanly waive any right to claim bias or prejad?nent of the
General Counsd, the NAC, o? any member oftheNAC, in con?*ction with s?ch person's or .? .. ?.?body's par?icipation in discussions regarding the terms and conditions of this AWC, or other
consideration of thisAWC, including acceptance or rejection ofthis AWC.

We further specifically and vohmtarily w?ive any right to claim that a pcrson violated the ?r
pone prohibitions of NASD Rule 9 143 Dr the separation of functions prohibitions of NASD Ruls
9144, in connection with such person's or body's participation in discussions regarding the terms
and conditions of this AWC, or other consideration ofthis AWC, including its acceptance or
rejection.

m.

OTHER MATTERS

We understand that:

A. Slibmission of this AWC is vohinia?y and will net resolve this matter unless and
until it has been reviewed and accepted by the NAC, a Review Subcommittee Of
the NAC, or the Office of Disciplinary Afrairs (''ODA"). pursuant ?0 NASD Rule
9216;

B. lfthis AWC isnot acccpled, its stlbmission wi]l?otbc used as evidence to prove
any ofthe allegations agamst us; and
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C Jf accepted:

1. This AWC will become p?n of ou? permanent dixiplimiy rec?t md
may be considered in any funm: actions brought by FENRA or.ny otber
regulator against u?;

2. This AWC will be made available thorn?gh FrNRA's public disclosure

Pml?am in re?pons? to public inquiries about ow disciplin?ry record;

3. FINRA may make a public annomoement concmmlg this agreement and
the subject matter thereof in accordance with NASD Rule 8310 and IM-
8310-3; and

4. W? may not ?ke any action or make Dr pmnit tobc made any public
swt?ment, mcluding in regulatory filings or otherwise, dcnyin& directly
or indirectly, any fmding in thi? AWC or create the impression that the
AWC is without facrual basis. We m?y not lake any position in my
proce?dmg brought by or on behalf of FINRA, or lo which FINRA i? a
party, thai is incongistmt with my part of this AWC. Nothing in this
provision affects our right ?0 mke legal or factual positions in l?ig?tion or
other kgaj proceedings in which FINRAis not a party.

D. We may attach a Corrective Acti?m Sta??>ent 10 this AWC that is a
statement of demonstmble conecive s*ps takm lo prcvcnt fimrre
misconduct- We undcrstan? that we may not deny the charges or make
any staic?r???r thar is mconsistmt with the AWC m this Statmnent. This
Stalement does not constitote factual or legal findin? by FINRA? nor
does it reflect the views cf FINRA or its staff.

Weccrrify, that we have read and understand all of the provisions of lhi; AWC and have been
given a full opparmmty to ask questionsabout it; that wc have ??eed lo its provisions
volmianly, and that no omer, O?reat, md?i?eme?ti ?? Frcmise of any kind, other than the ?cnns ?*
forth here? and the prospect ofavoiding the issuance of a Complaint has bem made to induce U?

..'. - '.. '.lo subrmt i?.

Commonwealth  Churcl? Finance. /nc.
d/Wa Cbaner Fmaicial Scrnces

10 /27/DR 

By.ASM 0?- 2t
Date Aaron D. Turner, he.2n.ent

-
 ..ni,nLpA?973&1;L-
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Accepted by FfNRA.

INDO8
Signed on b*half Dll* 

/MN l Director ofODA, by?¢¢k?0?ed auth?pit?,/

IL 12 
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WiIN*m BrjA La ?w ?i-RMM#FjNRA/D?parDmcn?  of E?foretme?t

0*e %??il*s Ce*tne, Su?? .300

3490Pi*tmont Roed,N,E.

AM?, Georgia 30305
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