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Pursuant to NASD Rule 5216 of FINRA’s Code of Procedure, I submit this Letter of
Acceptance, Waiver and Consent (“AWC™) for the purpose of proposing a scttlement of the
alleged rule violations described below. This AWC is submitted on the condition that, if
sccepted, FINRA will not bring any fiature actions against me alleging violations based on the
same factual findings described herein,

ACCEPTANCE AND CONSENT

I hexsby accept and consent, without admitting or denying the findings, and solely
for the purposes of this proceeding and any other procesding bronght by or on
behalf of FINRA, or to which FINRA is a party, priot to 2 hearing and without an
adjudication of any issue of law or fact, to the entry of the following findings by
FINRA:

KGROUND

On January 6, 1993, Denise C. Cassano (“Cassano™) first registered with FINRA
(£i/a National Assotiation of Securities Dealers or NASD) through 2 member
firm as a Limited Representative ~ Investment Company and Variable Contracts
Products (Series 6). From Tuly 2002 1o January 2007, Cassano was registered
through Princor Financial Services Corporation (“Princor Financial”) in that
capacity. Cassano is not presently associated with 2 member firm. She has no
relevant disciplinary history.
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QVERVIEW

Cassano converted $70,500 fiom a customer and used the funds for her own use
and benefit. This conduct was in violation of NASD Conduct Rules 2330 and
2110.

EAl YIOLATIVE CONDUC

From January 4, 2006 to February 4, 2006, customer R.G. gave Cassano $70,500
for investment purposes. After receiving the funds, however, Cassane failed to
invest the funds as directed. Instead, Cassano deposited the funds into ber
personzl bank account and converted them to her own use and benefit. As a
xesult, Casgano viclated NASD Conduct Rules 2330 and 2110.

B. ! also consent to the imposition of the following sanetions:
A bar from association with any member of FINRA in any capacity.
Y understand that if I am barred or suspended from associating with any FINRA
mermber, 1 become subject to a stattory disqualification as that term s defined in
Section 3(a)}(39) of the Securiiies Exchange Act of 1934, as amended.
Accordingly, I may not be essociated with any FINRA member in any capacity,
inchuding cierical or ministerial functions, during the period of the bar or
suspension. {Sge NASD Rule 8310 and IM-8310-1.)
The sanctions baposed herein shall be effective on a date set by FINRA stafi,
Pursuant to NASD IM-8310-3(¢), 2 bar or expulsion shall become effective upon.
#pproval or aceeptance of this AWC,
Ii
WAIVER OF PROCEDURAL RIGHTS

1 specifically and voluntarily waive the following rights granted under FINRA's Code of
Procedure: '

A To have a Formal Complaint issued specifying the allegations against me;

B. To be notified of the Formial Complaint and have the opportunity to answer the
allegations in writing;

C.  Todefend against the allegations in a disciplinary hearing before a hearing paned,
1o have a written record of the hearing made and to have a written decision issued;




and

D.  Toappeal any such decision to the National Adfudicatory Council (“NACT) and
then to the U8, Securities and Exchange Commission and a U.S. Court of

Appesls.

Furthez,  specifically and voluntarily waive any right to claim bias or prejudgment of the
Genetal Counsel, the NAC, or any menber of the NAC, in connection with such person’s or
body’s pesticipation in discussions regarding the tenms and conditions of this AWC, or other
comsideration of this AWC, including acceptance or rejection of this AWC.

I further specifically and voluntarily waive any right to claim that a person violated the ex parte
prohibitions of NASD Rule 9143 or the separation of functions prohibitions of NASD Rule
9144, in conmection with such person’s or body’s partictpation in discussions regarding the terms
and conditions of this AWC, or other consideration of this AWC, including its acceptance or
rgjection.

L
OTHER MATTERS
Y understand that:

A.  Submission of this AWC is voluntary and will not resolve this matter unless and
tmtil it bas been reviewed and accepted by the NAC, a Review Subcorumittes of
the NAC, or the Office of Disciplinary Affairs (“ODA™), pursuant to NASD Ruole
9216; -

B. I this AWC is not accepted, its submission will not be used as evidence to prove
any of tha allegations against me; apd

C. If accepted:

1, this AV\.'C will become part of my penmanent disciplinary record and may
be considered in any future actions brought by FINRA or any other
regulator against me:

2. this AWC} will be made available through FINRA's public disclosure
program 1 respense to public inquiries about ry disciplinary record;

3. FINRA may make a public anmouncement concerning this agreement and

the subject matter thereof in accordance with NASD Rule 8310 and IM-
8310-3; and



4, I may not take any action or make or permit to be made any public
staternent, inclading in regulatory filings or otherwise, denying, directly or
indirectly, any finding in this AWC or create the impression that the AWC
is without factual basis. I may not take any position in any proceeding
brought by or on behalf of FINRA, or to which FINRA is a party, that is
inconsistent with any part of this AWC. Nothing in this provision affects
my right to take legal or factual positicns in litigation or other legal
proceedings in which FINRA is not a party.

I certify that [ have read and understand all of the provisions of this AWC and have been given a
full opportunity to ask questions about it; that I have agreed to its provisions voluntarily; and that
no offer, threat, inducement, or promise of any kind, other than the teoms set forth herein and the
prospect of avoiding the issuance of 2 Complaint, has been made to induce me to submit it.
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Date Denise C. Cassano

Reﬁw%

Thomas' A” Harvey, Esq.

Counsel for Respondent

Law QOffices of Harvey & Hackett
420 Lexington Avenue - Rm. 2432
New York, New Yark 10170-2499
(212) 572-8935




Accepied by FINRA:

= /R~ 07
Date

Signed on behalf of the
Director of ODA, by delegated authority

Noeel C, Downey,

Senior Regional Artorney
FINRA Department of Enforcement
581 Main Street — Room 710
Woodbridge, NJ 07095
732-596-2042 (telephone)
732-596-3595 (facsimile)




