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FINANCIAL INDUSTRY REGULATORY AUTHORITY o R
LETTER OF ACCEPTANCE, WAIVER AND CONSENT Yo, 4,
NO. 2007009050501 o, £y
‘2,
T

TO: PDepartment of Enforcen ent
Financial Industry Regu atary Authority (“FINRA™)

RE: Ronald Sirota, Responde ot
Investiaen; Company Pr ducts/Variable Contracis Principal; Investment Company
Producis/Variable Contr: cts Represcntative
(CRD No. §72341)

Pursuant to NASD Rule 9216 of FINRA’s Code of Procedure, I submit this Letter of
Acceptance, Waiver and Consen : (“AWC”) for the purpose of propoding a settlement of the
alleged rule violations described befow. This AWC is submitted on the condition that, if
accepted, FINRA will not bring mry future actions against me alleging violations based on the
same factaal findings described | erein.

L
Ai JCEPTANCE AND CONSENT

A.  Therchy accept an I consent, without admitting or denying the findings, and salely
for the purposes o " this proceeding and any other proceading bronght by or on
behalf of FINRA, o to which FINRA is a party, prior to 2 hearing and without a&n
adjudication of an - issue of law or fict, to the entry of the following findings by
FINRA.:

BACKGROUND

Siroia first became associgied with FINRA, (f/d/a National Association of
Securities Dealers y NASD) on or about October 1, 1979, Birota was registered
as (i) an Investmer | Company Products/Variable Contracts Prineipal; (i) an
Investment Compe 1y Products/Variable Contracts Representative; (if)a
Corparate Securitir s Representriive; and (7v) a Direct Partioipation Programs
Represcutative thar ngh member firms Metlife Securities Ine. (BD no. 14251) myd
Metropalitan Life | nsurance Company (BD no. 4095) {(collectively, *MetLife’™)
from Angust 12, 2¢ 02 thyough July 16, 2007. Sirota is aumrently registered with
FINRA through an ither member fim. Sirota has no relevant disciplinary histo:y.
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OVERVIEW

While registerad ‘hrough MetLife, Sirota attempted to settle the complaing of e
MetLife costome - by sending hey a check and proposing settlement terms, without
providiag prior n stice to MetLifs regarding these scttlemnent efforts or obtainirg
its consent. This conduct viclated NASD Conduct Rule 2110,

FAC TS AND VIOLATIVE CONDUCT

On or about Max h 7, 2007, while registered with FINRA through MeiLife, Shots
and MetLife rece ved a complaint from DA, one of Sirota's customers. DA
complained thet i  March 2006 she bad paid $2,000 to have a financial plan
prepured by me 2 id that Sirota bad failed to complete the plan. On or abeur Anril
5, 2007, Sirotz se 1t DA a check for $2,000 and a letter for her to sign fot purpcses
of retracting her < smplaint. Sirota did ot inform MetLife of the check and the
retraction letter & obtain MetLife's consent to send them. DA daclined to accept
the payment or si; m the retraction Jetter.

By reason of the 1 yregoing, Sirote violaked NASD Conduct Rule 21 10.
OTHER FACTORS
I also consent to t i impasition of the following sanctions:

+ A suspension rom assoclation with a FINRA member firm in all capacities
for a period of 10 busipess days; and

* A 55,000 fine

1 agree to pay the monets: y sanction(s) wpon notice that this AWC has been ancepied a:d
that such payment(s) are « ue and payable. 1 have submitted an Election of Paymendt foim
showing the method by wiich I propose to pay the fine imposed.

[ specifically and volunte: ify waive any right to claim that 1 an unable to pay, now or st
any time hereafter, the mc petary sanction(s) imposed in this matter.

Funderstand that if T am b wred or suspended from associating with any FINRA member,
[ become subject to a stah tory disqualification as that torm is defined in Section 3(2)X3')
of the §ecurities Exchang: Act of 1934, as amended. Accordingly, I may not be
associaed with any FINR \ member in any capacity, including clerical or ministerial
ﬁmlcoﬁjgadmingﬂnpeﬁdofﬂwbﬂrorsuspeuﬁm. {9es NASD Rule 8310 and IM-
83 . )
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The sanctions imposed b zrein shail be effective on a date set by FINRA staff.
. .
WAIVER OF PROCEDURAL RIGHTS

1 specifically and voluntarily wa ve the following rights granted imder FINRA’s Code of
Procedure:

A To bave a Formal Complaint issucd specifying the allegations against me;

B. To be notified of he Formal Complaiot and have the opportmmity to angwer the
allegations in wri ing;

C. Todefend agains! the allegations in a disciptinary hearing before a hearing pan:l,
to-have a written : scord of the heating made and to have a written decision issved;
and :

B. To appeal any suc h decision to the National Adjudicatory Council ("NAC) ani
then to the U.5. B curities and Exchange Commission and a U.S. Court of

Appeals,

Further, I specificelly and volunt ity waive any right to claim bias or prejudgment of the
General Counsel, the NAC, or ar y member of the NAC, in connection with such person’s of
body’s participation in discussior s regarding the terms and conditions of this AWC, or other
consideration of this AWC, inclu ling acceptance or rejection of this AW,

I further specifically and volunte; ily waive any right to claim that a person violated the ex parte
prohibitions of NASD Rule 9143 or the sepatation of functions probibitions of NASD Rule
9144, in connection with such pe son’s or body’s participation in discussions regerding the terns
end conditions of this AWC, or 0 her consideration of this AWC, inchuding its accsptance or
rejection.
1.
OTHER MATTERS

I vnderstand that:

A.  Submission of thit AWC is voluntary and will not resolve this matter unless aml

until it has been re riewed and accepted by the NAC, a Review Subcornmittee of

the NAC, or the O fice of Disciplinary Affairs (*ODA”), pursusnt to NASD Rule
9216; ‘
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B.  Ifthis AWC is ¢ t accepted, its submission wilt not be used as evidence to preve
any of the allega otis against me; and

C If aﬂﬂpl‘ed:

1. this AWC will become part of my permanent disciplinary record and niay
be consid: red in any future actions brought by FINRA or any other
regulator . gains me;

2. this AWC will be made available through FINRA's public disclosure
program i 1 response to public inquiries about my disciplinary record;

3. Mmtymapublicmmmmgﬁswmd
the subjec matter thereof in accordance with NASD Rule 8310 and Dv:-
8310-3; a1 @ '

4, I may not ake any action ar make or persnit to be made any public
statement, including in reguniatory filings or otherwise, denying, directly or
indirectly, any finding in this AWC or create the impression that the AWC
is withowt ‘actual basis. I may not take any position in any proceeding
brought by or on behalf of FINRA, or to which FINRA is a party, that s
inconsisies t with any part of this AWC. Nothing in this provision affe s
my right & take legal or factual positions in litigation or other legal
proceeding s in which FINKA is not a party.

D.  Imay attach a Corective Action Statement to this AWC that is @ statement of
demonstrable corr :ctive steps taken to prevent future misconduct. T understan i
that | may not den r the charges or make any statement that is inconsistent with
the AWC in this § atement. This Statament does not constitute factua] or lega.
findings by FINR. , not does it reflect the views of FINRA ot ite stadf,

I certify that T have read and unde rstand all of the provisions of this AWC and have been given g
full opportunity to ask questions ; bout it; that I have agreed o its provisions vohantarily; and that
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no offer, threat, inducement, or romise of aay kind, other than the terms set forth herein and he
prospact of avoiding the issuanc : of a Complaint, hes been made to induce ms to subuit it

Reviewed by,

Liam O'Brisn .

McCormick & OBrien LLP
42 West 38th Strext, 7th Floor
New York, New York 10018
Fax: 1 (212) 504-9574

Tel: 1 (866) 853-0931
Attorneys for Regpondent

Accepted by FINRA:

w% Signed on behalf of the
Date Director of A, by delegated authority

Samuel L. Barkin I
Senjor Regional Comsel

FINR.A, District 10

Twro Jericho Plaza, 2nd Floor

Jericho, NY 11753

(516) 349-4217

(202) 7216573 (direct fax)




