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FINANCIAL INDUSTRY REGULATORY AUTHORITY ?‘g 4
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J
|
Department of Enforcement

l! Financial Industry Regulatory Authonty (“FINRA™)

RE: Roncn Z2kai, Respondent
Corpomle Securities Representative
CRD No. 4244908

]

t to FINRA Ru]e 9216 of FI'NRA 9 Code of Procedwure, Ronen Zakai ("Respondent")

ibns based on the same factual findings dascribed herein.

L
ACCEPTANCE AND CONSENT
A. Respondent hereby sccepts and conseuts, without admitting or denying the
findingy, and solely for the purposes of this proceeding and any other proceeding
brought by or on behalf of FINRA, or to which FINRA is a party, priorta a
hearing and without an adjudication of any jssue of law or fact, to the entry of the
following findings by FINRA:

| EACKGROUND

| Respondent first became registered with FINRA as a Corporate Securities

! Representative ("CSR"™) on May 2, 2001, through an association with former
member firm Great Eastern Securities, Inc. (BD No. 20561) (“Great Bastern™)
whege he remained registered until June 20, 2006. On June 16, 2006, he became
! registered, and i3 currently registered, 2s a CSR through an association with

' another merber firm.




EV. Y DR
Respondent has no pﬂor disciplinary history.

QVERVIEW

While a CSR at Great Eastern, Respondent borrowed $16,000 from a customer
without providing notice of such loan to Great Eastemn. The firm, however,
prohibited such loans, This conduct violated NASD Conduct Rules 2370 and
2110,

b 0 C UCT

From January 29, 2005, through February 10, 2005, Respondent borrowed a total
of $16,000 ﬁomRMaGrutBast«ncustomarwho at the time, was also a
personal friend of Respondent's. Grest Eastern did not know of or otherwise
spprove this loan. Morepver, Great Eastern’s policy was to prohibit such loans.
By reason of the foregoing, Respondent violated NASD Conduct Rules 2370 and
2110,

Respondent also consents to the imposition of the following sanctions:

® A suspension from associating with my FINRA member in any capacity
for 30 calendar days; and

= A fine of $5,000.

Regpondent agrees to pay the monetary senction(s) upon notice that this AWC hag
been accepted and that such payraent(s) are due and payable. Respondent has
submitted en Election of Payment form showing the method by which -
Respondent proposcs to pay the fine u:nposad

Respondent specifically and voluntarily waives any right to claim that Respondem
is uneble to pay, now or at any time hereafter, the monetary sanction(s) Jmpmd
in this matter.

Respondent understands that if Respondent is barred or suspended from
associating with any FINRA member, Respondent becomes subject to 2 statutory
disqualification as that term is defined in Section 3(a)(39) of the Securitics
Exchange Act of 1934, a3 amended. Accordingly, Respondent may not be
associated with any FINRA member in any capasity, inoluding elerical or
ministerial functions, during the period of the bar or suspension (see FINRA
Rules 8310 aud 8311).



The sanctions imposed herein shall be effective on & date set by FINRA staff

]

{ 1.

|

| WAIVER OF PROCEDURAL RIGHTS

i
Respo dem specifically and volustarily waives the following rigbts granted under FINRA's
f Procedure:

PA. To have 2 Complaint issued specifying the aliegations against Respondent,
B. To be notified of the Complaint and have the opportunity to answer the
allegations in writing;

C. To defend against the allegations in a disciplipary hearing before a hearing panel,
to have 2 written record of the hearing made and to have a written decision issued;
aod

D. To appeal any such decision to the National Adjudicatory Council (“NAC"} and
then to the U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

Rcsponde.m Spemf caljy end voluntarily waives any nght to clalm bias or prejudgmcnt

reggd ng ulwe wrms and conditious of this AWC, or other consideration of this AWC, jncluding
‘IS accpptance or rejection,

)11 8

? OTHER MATTERS
Rﬁ‘po understands that:

A, Submission of this AWC is voluntary and wil) not resolve this matter unless and

| unt! it has been reviewed and acceptad by the NAC, a Review Subcommittee of

| the NAC, or tha Office of Disciplinary Affairs (“ODA"), pursuant to FINRA Rule
| 9216,
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B. If this AWC is not accepted, its submission will not be used as evidence to prove
any of the allegations against Respondcnt. and

C. If accepted:

1. this AWC will become part of Respondent's permanent disciplinary
record and may be congidered in any future actions brought by FINRA or
any othet regulator against Respondent;

2. this AWC will be made available through FINRA's public disclosure
program in mponse to public inquiries about Respondent’s discaplinary
recon'l

3. FINRA may muzke a public announcement concerning this agreement and
the subject matter thereof in accordance with FINRA Rule 8313; and

4. Respondent may not take anry action or meke or permit to be made any
public statement, including in reguiatory filings or otherwise, denying,
directly or indirectly, eny finding in this AWC gr creats the impression
that the AWC is without factual basis. Respondent may not take any
position in any proceeding brought by or on behalf of FINRA, or to which
FINRA. is a party, that is inconsistent with any part of this AWC. Nothing
in this provision affects Respondent’s tight to take legal ov factual
positions in litigation or other legal proceedings in which FINRA isnota
party. )

D..| Respondent may attach a Corrective Action Statement to this AWC that is a
statement of demopstrable corrective steps taken to prevent future misconduct.

Respondent uaderstands that Respondent may not deny the charges or make any
statement that is inconsistent with the AWC in this Statement. This Statemem

does not constitute factual or legal findings by FINRA, nor does it reflect the
views of FINRA or ita staff, :

Respo t certifies that Respondent has read and understands all of the provisions of this AWC

prov

h been given a fall opportunity to ask questions about it; that Respondent has agreed to its
volnntanly, and that oo offer, threat, inducement, or promise of any kind, other than




made 10 induce Respondent to submit it

al for ndemt

sra¢, Kaplan, Bruno & Nusbaum PLLC
120 Wall Street

New York, NY 10005

Tel. No.: 212-269-1400

£212-809-5449

Accepted by FINRA:

Sc]‘atem!:u:r| 21, 2009
Date

the terms set forth hetein and the prospect of avoiding the issuance of a Corplaint, has been

A

Respondent Ronen Zakai

Sigoed on behalf of the _
Dircctor of ODA, by delegated authornity

Christina Xang
Seniot Regional Counsel
FINRA Department of Enforcement
One Liberty Plaza, 48% Floor

New York, NY 10028
212-858-4009; Fax: 212-858-4770
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