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Financial mdtssiry Re^atory Awi&orify fFJNRft'1) 

RE*. W i 'Securities LLC, Itesr^ent 
tker>Be 

^ M t $ S s ; ^ 

FWRA willnotferaig any |w|ar#«eta 
! saiinefaGtû  d$ 

soleiyfpr % jiarposes of Ms j s ^ s ^ g ; ^ any -cffepp&c^dlng brought by or on 
bfe|iiWF#rf^( omwfteh iPfistKA isa parry, prior tei-tta^^^-wllkait an 
\̂ j|î ^a1fen'oF^ "̂iS5ue of law orfe^tj ie entrf oM f̂6̂ .6wih@ ;jMri^:by' !r^MU 

f f e f t a Ncame a membcro^̂ WBA on My-2&1P£ • W : f t#fr f^gbt^te w i n s 
in̂ lfejcitv 

<>a acĉ piei an AWCikt&ejw^d and food the firm $2&» 

#r̂ *iaife of mm mmm^M ̂ m^,'^^m- k 2005, 
Mfckk i5O0|b), ̂ d r^ r re#fc te prose&E?!*. ;0n 
October £1, £0fe FINRA M ^ » f aft A W mat c«nBWr€Sd an# findihe firm $3$;D98 for 
viofeuoris oFN ASD Rates 2110* 3010- and 6620(a). |(teB»si«y^-S^ITSnA 

2tite^ oW-fo* jaw j ^ ^ f a s ^ .«ft-a»a 

0000^5 182 MH 



^S^)v$rijd 6g^^ ) * ^4 : t ^ l ^ t ^ t ^ tlitri to revise ifet written sa^e^iso^ 
t>n September '28,200?* FINRA accented art AWC that wm&H m4 fined ths firm 
$2$0& £&tvmm<sm ofNASl? Rules 1\ rd and 4130(b). 

StO^MARY 

In M ^ t Rtsgytarion Review 20030108193, the staff of FINRA's Mario* -Regtaaneii 

review of the firm's order safidlifi&a&ti tr^eireporting •praetiee& The $mErevieWed the; 
talis Setiorm oti Mnbit I, wM«& is ̂ ttacW and tor^rated feerem by fceffetftf 

0 ^ e r 23 and24,200? $ b 'Veyiew period*), 

• • • J f ^ ^ - ^ ^ 

Tfceilfta incorrectly des^tedas Sie benehmar̂ e^eption modifier *4" and as " to 
t l b » $ W a s # g ^ 

. ttfpg&pii^ T l& f i fm ; ^ 
-&a$&eij|* lor l i teai^brjs . The fiftitfaileid |d%n$$:&e;$^ 

sfepaiate artd distinct violations of$1ASD Rale 4632. 

B* The;-Btm also consents to the imposition of the following sanctions 

* A censure, 
* ' A fjft$ in tbramewat tf|&00D forth* I*AST> Rufe 4«&2 vfotatfciw, 

tte fifrn agrees- topay fh$ monetary sanctiOnCs) up^nnotioe that thfe AWC telj^ 
^e^eli ihd titat m<k pryment(s) ̂ re dtie ̂ nfl ̂ yablfc. ft has ̂ omitted an J^e^i^ of 
|*ay.nwtforrn showing the method by which it r^rroseisto pay the fine inrppsed.. 

^te-^tai.̂ 0Bifical(sr attd-i^ontedl^ waives any right & £&i&*4fc*t it is unable teWr 
now .cr'at anyttnieitere^ 

The sanctions imposed herem shall be effective on a date set by FINRA staff. 
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WAIV&R OF IPRQCEBIJRAL K t & f f i 

The Htm ̂ peeifioaily and voluntarily waives the following rights granted under FINRA's Cod* of 
Procedure; 

A, To have a Complaint issued specifying fee allegations agaiiiist the firm; 

B, f& be notified of the Complaint and have the opportunity to answer the allegations in 
writing; 

C, Tode^da^ainsttheaHe t̂ions ba<ii^plMry hearingbe3^a i^rjn^i^Lt&have 
a written record of the h^ring made and to have a written decision issued; send 

D, %a$jetd any sfleh^isj^tftibe. Natfonfil Adjudicatory Councitf'NAC,*)asd tfcento 
me U.SV êtJurities wd Exchange Oimmission andatflS, Court of App&afe, 

M*^fefltM!^fl4fl^lfy ffiitfvT^nfilw% waives tmyrigjh t to claim &ias &Vft$$m8$-'l&P$ 
<3e£esal gpurisei-, klAC,<*r any member of the NAC, m connection isiti such persons ©r 
body^^^cjnatein fcussiofts rfegarding the terras and cordons of this AWC, or o&er 
con$t̂ l̂ :on Of#s AWC, including acceptance or rejection of this AWC. 

tftfrfietttî WAsir snecificaHy and volwmmf ily waives any right to claim that a person v$o&te4lte 
ex j ^ $ i ^ ^ t i a s ^ ^ ! ^ A We 9143 or tie separation of ructions pttitSffiftm of FINRA 
l^le#%lnconne^pn with raefcpeften's or body% partife t̂ijsfi in̂ iscnssions regardingl̂  
te».afld;ecBd^ 
projection; 

w. 
or£ttMATWR$ 

The firm understands that: 

A. Submission of mis AWC is voliraiary and will not resolve mis matter unlessand w§\ it 

Office of disciplinary Afmirs fODA")* pursuant to FINRA R * ^16; 

B. If this AWC is notaccepte4tt& submission will aofbensedas evioenee to prove any of 
the allegatf&as against f4ie$ra;and 

C. Ifaecepted: 
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1. this AWC will become- pert of the firm's permanent discip'Rmay record «nd may 
be considered in any future actions brought by FINRA or any cite regulator 
against the firm; 

2. this AWC will be made available through FINRA's public disclosure program in 
response to public inquiries about this firm's disciplinary reeofd* 

3. FINRA may make a public announcement concierniag ih|s^agr«em«nt and the 
subject matter thereof in accordance with FINRA Rule 8313; and 

4. The firm may not ts&eany aetion or make or perrrdtto be made any public 
statement, including itr re îlatpry filings or omerwise, denym& dfeeetiy or 
indireetry, aery S»«l.ft«infl«S-AWC or create the v^re^onlijaf ^-AWOis 
without factual basts. The firm may not takeany posMon In any- $ttKseeding 
brought by or m behalf of FINRA, or to which fINRA © a party, that is 
^consistent with any part of this AWC, Nothing in $iis provision aflfects me 

. irm*s right to t&Wegai or factual positioosin Btifa^on or o t e legal 
proceedinĝ  in whieljs Fj$S£A iis not a party, 

D. The flmt may attach & Corrective Action Statement to to A ^ C that is a statement of 
de;mo&smfclrco^ The firm understands 
that it may not deny tochat^ or" make any statement that is inconsistent with die AWC 
in this Statement. T^feBtement does not constitute feual or Jeg^iMngs by F1NRAS 

W does it reflect the vieWs,of FINRA or its staff 

Wunde^^ed,onbehaff of d i e F ^ , certito mat ajer&Qn duly autheri£sd to m on ite'-beW 
has reajd: and understands all of fefeprnviMons of AWC and has b m given a full opparMfr% 
to askqueM« about if; that it has agreed to the AWC's provisions yalmr^ly; -afitf that no 
offer, ̂ roafe inducement, ©remise of any Mn4 other &an the terms set fc-rti jhê einaad die 
prosit of avoiding trie issuance1 of a Obmpla&ii, has been ma#e to induce thefirm to submft it. 

Date Respondent 

Name: USUfo^ t f f K & j 

Title: Q£p 

A 



£&viewe4 by: 

AtiorwNaBie 

AcceptisdbyFtNRA; 

t / l l / 6 ^ . Signed onbebaifofthe 
Date Director of OPA, by delegated authority 

Thor»ft/Gira 
Executive Vies President 


