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FINANCIALINDUSTRY REGULATORY AUTHORITY 
LETTER OF ACCEPTANCE, WAIVER AND CONSENT % 

NO. 2007010981201 
TO: Department of BaforcetneaM 

Financial fadustry Regulatory Amliarity ( , tFINRAw) 

RE: Brian Douglas Anderson (CRD No. 2283955) 

Pursuant to NASD Rule 9316 of FINRA's Code of Procedure, Brian Douglas Anderson 
("Anderson" or "Respondent") submits this Letter of Acceptance, Waiver and Consent ("AWC") 
for the purpose of proposing a settlement of the alleged rule violations described below. This 
AWC is submitted on the condition that, if accepted, FINRA (formerly known as NASD) will 
not bring any future actions against Respondent alleging violations based on the same factual 
findings described herein. 

A. Respondent hereby accepts and consents, without adrxutting or denying the 
findings, and solely for the purposes of this proceeding and any other proceeding 
brought by or on behalf of IrINRA, or to which FINRA is a patty, prior to a 
heating and without an adjudication of any issue of law or fact, to the entry of the 
following findings by FINRA: 

Anderson first became registered with FINRA as a Genoa] Securities 
Representative (GSR) on February 24, 1993 through his associarion with a 
member firm. Subsequently, he was registered aa a GSR with several member 
firms. 

From June 69 2001 to September 2007, Anderson was registered as a GSR 
through member firm Primcrvest Financial Services, Inc. QSV No. 15340) 
HMmevest"). 

Oa October 19, 2007, Prinsevcst filed a Uniform Termination Notice for 
Securities Industry Registraria& ("Form 1/5") concerning Anderson. Anderson is 
not airrcnily registered with FINRA or associated with a FINRA member ram 
but reinains subj ect to FINRA's jurisdiction pursuant to Article V, Section 4 of its 
By-Laws. 
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Anderson does not have any prior disciplinary history with, the Securities and 
Exchange Commission, any self-regulatory organization or any state securities 
regulator. 

Anderson was associated with Prisnsvest and working at a New Jersey branch of a 
bank (bercinafttr the "Bank") wife which Primevest had a contractual networking 
agreement. Anderson entered into an rnrjiermis&ible arrangement to have an 
employee of the Bank purchase pre-CPO shares of the Bank on. his behalf when he 
knew he was not qualified to purchase the shares. Furthermore, when an 
investigation was commanced. sternrning from Anderson's conduct and the start of 
FINRA's District No, 9 office (the "Staff") requested that he provide certain 
inforrnation and documents, he failed to do so on several occasions. 

FACTS ANP VIOLATIVE CONDUCT 

1. Anderson was registered as a GSR through an association with FINRA 
member firm Primevest ftom June 2001 to September 2007. He worfced for 
PrraiBvest from within a New Jersey bank with which Primevest had a contractual 
networking agreement. 

In 2003 the Bank went public. Bank employees were eligible to purchase the 
Barik*s shares prior to the public offering pursuant to a subscription agreement 
("subscription shares"). Anderson was not eligible to purchase the subscription 
shares. In or'around December 2002 Anderson entered into an agreement with an 
employee of the Bank whereby Anderson would give that employee $80,000 and 
she would purchase 8,000 subscription shares for him. Anderson gave the Bank 
employee a check dated December 3. 2002, In the amount of $80,000 made 
payable to die employee. The employee then deposited the check into her 
personal checking account on December 3, 2002. On that Same day, the 
employee purchased 8,000 subscription shares. Several months after the 
purchase, the Bank employee sold the shares and gave Anderson the sale 
proceeds. Anderson engaged in this conduct in contravention of the subscription 
agreement and without informing Primevest of the arrangement or his purchase. 

By reason of the foregoing, Amderson violated NASP Conduct Rule 2110. 

2. By letters dated November 19, 2007 and December 4, 2007 sent to 
Anderson pursuant to. and in accordance with, NASD Procedural Rule 8220, the 
Staff requested that Anderson provide certain irrfonnation and documents 
concerning, among other things, his termination from Primevest. Anderson failed 
to respond and did not provide any of the information requested in the letters. 
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R E S * * *
 , 1 o t a t e d P r e c e d w * *"0 and Conduct 

B. Respondent also consents to she imposition of the following sanction: 

• A bar fiom association with any FINRA mcmbar in any capacity. 

The sanction imposed herein shall be effective on a date set by HN&A atafE 

*taspon^t tmdewtands Chat if he is barred or suspended rrorn assorting with 
any FINRA member, he becomes subject to a statutory disqualification as ft* 
tern, ̂  defined in Section 3(aX39) of the Security Exchange Act of 1934 as 
amended. AccorduigTy, he may not be associated with any FINRA member' in 
any capacity, including clerical or ministerial functions, during the period of the 
bar or suspension. (SwNASX»Rule8310andrM.S310^.) 

Pursuant to NASD IM*83IO-;i(e), a bar cr expulsion shall become effective upon 
approval or acceptance of this AWC. 

fl. 

WAIVER OF PROCEDURAL RIGHTS 

S o J ^ c e a W 0 ^ V ° 1 U m M i l y ****** ̂  f 0 , ! o w i n S gmted under HNfcAs 

A- To hava a Formal Complaint issued specifying the allegations against 
Kespondcnt; 

B. To be notified of the Formal Complaint and have the oppcrtunity to answer the 
allegations tn wnting; 

Toderend against the allegations in a dsdphnary hearing before a hearing panel, 
tohave a written record of the hearing made and to have a written decision issued; 

C. 

D. To appeal any such decision to the National Adjudicatory Council ("NAC") and 
ftcn to the U.S. Securities and Exchange Commiasion and a U.S. Court of 
Appeals. 

Fur&er^pondcm speciBcaHy and voluntarily waives any right to chim bias or prejudgment 
of the General Counsel, the NAC, cr any member of the NAC, ^connection with a ^ S S T 
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or body's participation in discussions regarding the terms and conditions of this AWC, or other 
consideration of this AWC, including acceptance or rejection of this AWC. 

Respondent further specifically and vorantarily tvaives any right to claim that a person violated 
the ex parte prohibitions of NASD Rule 9143 or the separation of functions prohibitions of 
NASD Rule 9144, m connectioa with such person's or body's participation in discussions 
regarding the terms and oonditians of this AWC, or other consideration of this AWC, including 
its acceptance or rejection. 

nt 

OTHER MATTERS 

Respondent understands that 

A Submission of this AWC is voluntary and will not resolve this matter unless and 
until it has been, reviewed and accepted by the NAC, a Review Subcommittee of 
the NACj or the Office of Disciplinary Af&irs CODA*1), pursuant to NASD Rule 

rX If this AWC is not accepted, its submission will not be used as evidence to prove 
any of the allegations against Respondent; and 

C Ifaccepted: 

1. this AWC will become part of Respondent's permanent disciplinary 
record and may be considered in any future actions brought by FINRA or 
any other regulator against Resrxmdeut; 

2. this AWC will be made available through FINRA's public disclosure 
program in response to public inquiries about my disciplinary record; 

3. FINRA may make a public announcement concerning this agreement and 
the subject matter thereof in accordance with NASD Rule 8310 and IM-
8310-3; and 

4. Respondent may not take any action or make or permit to be made any 
public statement, including in regulatory filings or otherwise, dcatyiag, 
directly or indirectly, any finding in this AWC or create the unpresaion 
that the AWC is without tactual basis. Respondent may not take any 
position in any proceeding brought by or on behalf of FINRA, or to which 
FINRA is a party, that is inconsistent with any part of this AWC. Nothing 
in this provision affects Respondent's right to take legal or factual 
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positions in litigation or other legal proceedings m which FINRA is not a 
patty. 

Respondent certifies that he has read and understands all of the provisions of this AWC and has 
been given a full opportunity to ask questions about it, that Respondent has agreed to its 
provisions voluntarily; and that no offer, threat, inducement, or promise of any kind, other than 
the terms set form herein, and the prospect of avoiding the issuance of a Complaint, has been 
made to induce Respondent to submit it. _ / I 

Date /Brian Douglas Anderson 
/ (CRD No. 2283955) 

Accepted by FINRA: 

October 16, 2008 
Signed on behalf of the 

Date Director of ODA, by delegated authority 

SooH.Im 
Senior Regional Counsel 
FINRA Department of Enforcement 
One Liberty Plaza 
New York, N Y 10006 
(212) 85S-4170; 012) 658-4770 
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