
FINANCIAL INDUSTRY REGULATORY AUTHORITY 
L m r n O F ACCOTANtX WAIVER AND CONSENT 

WO* 2007011128201 

Si attoia) Indartry Ragubâ Acfcttrily ("RtftA") 

Btott Airty, Respondent 

iif FINRA Rtfe 021 frofFINRA's Code irf ftooedurs, I submit uu> UMttct 
Waiver and Cofteent ("A WC"3 fcf the purpÔ  jimporing a settlement of 

rute violatkjos described Wow. This AWC is Siftmraed on the cumfiiktt that, 
FfNRA will not bring any funire Actions agaifist rn* allpgmg vialatkma baud 
fcctual findings owedb̂ herem, 

ACCEPTANCE AMD CONSENT 

I hereby, accept and consent, witfcaitf admitting or denying tb* fiodin£s, 
and l̂clyfOT^p r̂ppiqof 
brought by or on&fl&tlfof FINRA, «1&wMiArTNRAtoftpafly,|rfcfftO 
& haaririg end-without an fldfodiwtnon ofaoy issue bfl*war fact, to fa 
entry of the following findings by FINRA: 

Ifl^yl^CSconAirtty^Airty^n^l^^ 
asaCkHeralSeajrftfegR From 
August 27,̂ to.Novembet 2.20P7, Atrey was restored in last 
•fittpsdft thnwigh rntmbcrnrm Cambridge Jhrvt»trncnt Research, Inc. 
Airey iaCTxent̂  a^ricia^ a FTr^merater. He has no FINRA 

0 0 0 0 1 013 3 MSI. 



OVERVIEW 

written notice to, wtoiasving prk*r approval frcsu, Ws canpfcYcr member 
Ala. Tfnffecn^ vacatedNAOT 

RACTftAVD TOOlAttVR CDWDUtf̂  

F^A|^2OT to June 2001, Air^ 
trar̂ actiflm without peevitfing prior written notice to, rtrccervicgpriw 
opprevd&on̂ hUetnplr̂  SpeeinfialbvAiroy Wtd 
Jinnted liaWIfty oomĵ irdcmfci tatalmg $350̂ 500 to fefer ftna 
custEnnca. ByTwtir̂ nptingin private BcenrijjM tranaattioaa without 
jreviflhTft twticc to hii emptoytr mtmte firm, Aircy violated NAjSD 
Conduct Rule* 3040mi 2110. 

I also comaBt tofl»impa*ruoo of the following lenonom* 

mqHbet in- lay capacitŷ  and 

« ja fine of55,000. 

l«*^topayfternciietatf»jn^ 
aftseptodandthatau^paynieot»dwi^i»yablfr( IferowfttittodaB 
El^toofl^t&eQtnW 
tta fine imposed. 

I specifically and voluntarily wafw any right to c l ^ that I am u l̂eW 
Tiay.ncw qr«t any tune bereaftn, theroOTrtary Miict̂ hnpoflê  
waller. 

I understand fat if I am bancd or <fri«peitfrri ftfrm aaaociBting with any 
TfrftlAracmbarJberan̂  
ten* ia o=fi»od;in Stanton 3Ca)(39) ofte SeourraVs Bxcfeaop Act of 1934, 
as amended. Ae&rtft^lrjupn^D&GOK^ 
member in any capacity, toqluding clerical ormiitoeriflJ turjettow, during 
fttpcrisdnffatatt*^ 

TheflfjKĤ towunpd̂ herefa 
stafX 



a, 

x 

Further 
Genera) 
ox body 4 

IL 

WAIVBtt OP PROCEDURAL RIGHTS 

Ffooed at! 

other cc î lerettoti of tide AWC; aaclî ^ 

I-teGw s$ srifieally and voluntarily waivpair/risht to claim that a person violated the c* 
parte pr U^tsu of FINRA RuIo$l43 orthsŝ iarmtiaci of towthwu preWWtiaiu of 
FINRA tu ie 9144frUootne«tiiwi with wch person's orboaYa pMdpanon in 
dteaadl jot regar<finytli* terms tfidoond|6oc«r̂ erii8 AWĈ ormhercor̂ â ffldrjnoTthu 

UU 

OTHER MATTERS 

tnnrj&rs EQ 1 tboi 

To riawflCompWat ksued Bpeohying $e alk^tuw agahui The; 

TobeiMM ôfthsCoffipfâ and 
allegation* to writing; 

TbdrfbKjDgahwtoBBlk^ 
panel» to have a written reoarftftha hearing 
dc$Wnn isioedj and 

TO appeal any Bach decision to the National Adjudicatory Cpondl 
CHAO?) and that to the U.S. Stturlriei and E*o»anip Ctmrourabn and a 
U&QraitofAppesli. 

and vofynJarfly wafrt any right to claim t>i*j cr prcjtBtetĴ oTTfce 
HAC, ot̂ rBmnfeer Of the NAG, raotttorttion whhftuch penton's 

Submiaaion of this AWC ̂  vdhsntoTy and will not resolve tHr mater 
VAIOM and until It has been reviewed and accepted by the NAC, a Review 
SobcommtfteftOftac NAd or the Qffatf&slup&my Aflafaa t̂ IDA"), 
ptrnuant 10 FINRA Rbfr921fi; 



B. ffUfiiAWC la not accepted, to lufeniraidn wtU not fcuwd uevidence to 

C. If accepted; 

t tloia AWC wm become pert of my rjennanent dbcipflnarjr record 
wad may be considered in any j&i&JreBetkra t»ug&by FINRA or 
tttwcn̂ rBsatator̂ gaMtac; 

2: Ita> AWC will Unaoo available thrtntgh FINRA* public 
disclosure pfogram in lupouŝ  to public iaqii&jei about My 

3. FINRA nay rttake.1t puVlio wuiounc?emeat conocroing tina 
agreement sad the subject miittcr thereof u*acc^ 
Fl>TRARaleg3l3;Bwi 

4. Inuy^.take^yjciipnorn^o^ 
Statement, Inducing iniegulatery fiHhfcs or otherwise, deayittg, 
directly or fedhtctty, any finding in this AWC or Create the 
impreaaiofi taat lha AWC b wfthout factual btais. 1 may not take 
liny ration hi any procê  
orto which FINRA is a party, thai be kworiHteent\̂  anypertof 
this AWC. JJotrnnghstlusprovi*̂ ^ tales legal 
or ibctuft] positkoQ k Irtt̂ ^ 
FINRA 1* net B party; and 

Imaysp âCojrcxriveActto 
*rfdemot»u^p«»Trctrv© stops taken to prevent ftffin* misconduct 1 
usdattâ  tfcttt may rtf 
InconxiiiMrtwtottoAWCtoThtoŜ ^ This Sttteauntdeea not 
canity &uaW or legating 
of FINRA or to staff 

A 



Date 

thjeit I have nasi sod lmjerstand aU of the proVisi^oflHiAWCBDdbttwl^ 
ora>c*rttnriy-toa&ô ^ 
and thai no offer, thread, frf4iirmrnt, nt promiae of any land, oWflan tig 

ijirft bereta and lie pnJipoct of«vofeting.Tbe issuance of a Osnptemt, haabeea 

%n̂ Jgad. 
Respondent 

HamburMLaw Finn, LLC 
West! *a badeAycooct 

Engtew* )d NX 07«3 J-2706 
70 -1300 

Aceaptt* b; FINRA: 

July 1 

Date 

C 

2009 Signed bn behalf of U» 
Director ofODA, by i 

David F. Newman 
Senior Regional Counad 
FINRA.lJepajmKin| of Errfbrccmcat 
1835 Man^ State* 
PHtafcIrJiî PA 19103 
(215)963-2608; Fax (215)496-0434 
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