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* FINANGIAL INDUSTRY REGULATORY AUTHORITY
- LETTER OF ACCEFTANCE, WAIVER AND CONSENT
' NO, 2007011128201

it 10 FINRA Ryl 9216 of FINRA's Code of Provedure, | subsmit thin Letter of

e, Walver and Cotigent (*AWC") for the purpaise of jiraposing o woitlement of
ged rule violations descriteed bolow, This AWC is silimitted on the condition that,

} 1
‘ ‘ .
ACCEPTANCE AND CONSENT

| Thercby gtcept and conyent, without admitting or deaying the findings,

- and sqlely for the purpotes of this procesding snd aoy other peéescding

i wwumwdm&mmwhinhMHam,phw
. & hetrlfig and without i adjsdication of any issue 6F v or fact, to the

, cntry of the foliowing findings by FINRA:

\
BACKGROUND

- Injuly 1999, C. Scont Abrey (“Airey”) first became regliaiored with FINRA

|23 g Geniors] Becarities Represontptive throvgh g toember fiom. From

- Augnst 27, 2003 to Novermbes 2, 2007, Akrey was regittered in that
Alrey in crrently pxirkisted with a FINRA meinber. He has no FINRA-
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OYERVIEW
Aiuympnﬁupﬁm waitics rynssctions without previdiog prior

wmmﬁwh.mmmpdmwmﬁ!wh;wmbw
fina. ‘Thix condust vislated NASD Comticot Hadden 3040 snd 2116,

From Agxil 2007 to June 2007, Aircy paricipated in private sieurities
mmmmmmm.amgmr
approval from, bis eoplnyee mesitber firn, Specifically, Airey sold
Mwmmmwmgmmmmm
enstamers. By participating in private securities transastiony withput
Providing notice 1o bis employer menider firm, Ajfrey violsted NASD
Comduct Rulex 3040 and 2110,

1 elsn consent to the inposition of the following senctions:

& three-sonth uapenision fiom association with any FINRA
mcmber {n sy capecity;

» g fine of 53,000.

[ agree to pey the monstary savétion upon notice that this AWC bas been
giscpied and that such paynient is doo snd payable, T hays mubinitied an
Electizn of Payment firm sbowing the method by which 1 propase to pay

1 specifically snd vohuitarily waivo eny right 1o ¢laim that} api vteble i
oY, novw oy & any time hereaftor, the monetury sanction imposed in this
matier. :

1understand {haf i1 sm barrid or suspendedd fiom associstisg with any
FINRA rivember, ibmmh&m;mmﬁmimnﬂm
témn is defiiod:in Section 3(a)(39) of the Scourities Hchange Ast of 1934,
as amendied. Ascordingly, I may not bn sasccisted with phy FINRA
mimber in eny capenity, inclyding clerical or ministerial functions, during.
the peviod of the s o7 uepcnsion {ase FINKA Rulea 8310 gnd 8311).

. The spnctions imposed heveiu shall be effoctive on & <date set by FINRA.
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|
WAIVER OF PROCEDURAL RIGHTS

mlymﬂ volunturily whive.tha following xights geanited unider FINRA's Code of

k.|

To havee 8 Gamplaint lesued specifying the lﬂejnﬁm.agahu'rm;

Tohnmﬁﬁufmsmmmdw&uppnmuybmﬂn
slispations in writing;

- To defind m&ﬂhmumammhaﬂuhhuam
i pand, o htve 3 writen réoorid 'f the hemring minde and 1t have a written
| deglsion isgned; amd

| Tésppenl any wnch decision ta the Nationa) Adjuilicatiry Couneil
| "™NAC™) apd thea to tbe. US, Scturities and Exchange Commission snd s
| ULS. Count of Appaals.

cafly and volyntaily watvs any right to claim biss or prefuidginent of the

el the NAC, of sy pismbes: 5 the NAC, fi vonmiettion with such pecson's
dy|s gasticipation in dircondon mgreding thi ternts and conditicns of this AWC, oz

iofi of this AWC, inclixding acpeplance of rejection of this AWC.,
ifically and voluntarily waive say right fo claim that & person viclatéd the ex

of FINRA Rulo $143 o the seperation of functions prohibitichs of
Rule 9144, in connectinn with such porson®s or bady's peérticipation in
4 regndisg the torvox geed oendifions of this AWC, or uther consideation of this

AW el pding lts apctplance or rejestion.
(A
L xenderatang thar
| Submission of this AWC jz wolontary sad will sint reactve this metter

‘ uﬂmmdmﬁihhuhmmmdmbythnac,am
. Bubcommiftes vf tho NAC, orthe Offiee of DigkipEnsry. Affuirs (*ODA"),
pavsuant ig FINRA Rule 9216;
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I this AWC is not accapted, fts subiksion will not e used sy-ovidence i

fivicanyy of the ellegutians xgaines e

Haccepted:

1.

3.

this AWC will becorse part of my permanent disciplinary recand
nnd may be congidersd in suiy fuifure sctions becught by FINRA or
oy otberragulator sgainat me;

this AWC will be readi available through FINRAY public
disclosure program in fasponsg to public inquizies about my
disciplinery rocend;

FINRA may ntike.s piblic snnounceineat conpeming tids
snd the subjeet matter theroof In secordance with
FINRA Ryle 8313; and

Imay not take any sition o veske or penmit 10 be made atiy public
stutemeat, inclding in regulutary $lings or gtharwise, denying,
tirectly: or indirectly, any fintling in this AWC ordreate' the
impression that tha AWR s without fiztued biisiz. [ uky not take:
wity pasiton o any prodeiding beovght by or on bebalf of FINRA,
or to which FINRA i5 a party; thet Iv inpensistent with awy part of’
this AWC. Nothing ii this provision affacts my right in takes logal
or factua] positions In lilgation er ofber jogal proceedings in whtich
FINRA 1s ot g party; and

T may sttech a Commoctive Action Statermant 1o this AWC that iy o afatement
ot demonstrshle cormvtivo steps taken t provent future miscanduct, 1
updeestand that | may nat deny the charges or mmake any siatomensi That is
incongistent with the AWC in this Statspent, This Stitemant dosa ot

' conatifute Bictial or logal findings by FINRA, nor docs it refiect the-views
i ol PINRA or its stuff.
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it ] bave re=d gnd understand ail of the provisican of this AWC and have bean

opportunity t ark quietions bont it; tht [ have agriedd tis e proviskons

volin +-and that no offer, thread, inducernent, er promise of any kind, other thep the
terriy it Ttk Berein sind the prospect olivokling the fssusnce of 8 Complaing, has beéen
mad i inhase me:to submit it,
| / :
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| Respomdent

2009 Signed o bekalf of the

David F. Newmen
Senigr Reglonal Counael
FINRA Deparnuent of Enforcement
1835 Mazkst Striet
Philadelphia, PA 19103
(@15)062-2608; Fex (21544560434
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