FINANCIAL INDUSTRY REGULATORY AUTHORITY (FINRA)
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

Nq200701 1448201 REOE‘VED

To:  Dspartment of Enforcement JUN 13 2008
E‘m_ Industry Regalatory Authority . . ‘ : .
Re:  QuayA Pund FINRA District 4
Asspciated Person .
CRD No. 4202236

Pursuant to NASD Rule 9216 of FINRA Code of Procedurs, I, Quay A. Pund (Pund), submit this Letier
of Acceptance, Waiver and Consent (AWC) for the purpase of proposing a settlement of the alleged rule
" violations described below. This AWC is submitted on the condition that, if accepted, FINRA will not
bring any future actions against me alleging violations based on the same factual findings desoribed

L ACCEPTANCE AND CONSENT

A. I hereby accept and consent, without admitting or denying the findings, and solely for the

: putposes of this proceeding and any other procseding brought by or on behalf of FINRA, or to
which FINRA is 2 party, prior o & hearing and without an adjudication of any issue of law or
fact, tp the eatry of the fojlowiag findings by FINRA: '

Batkground

Pund entered the securities industry in May 2000 when she associated with FINRA member
Edward Jones as o non-registered fingerprint person. Pund worked as a Seaior Service Specialist
on the HelpDesk Tralning Team in Bdward Jones® Information Systems Division. Edward Jones
terminated Pund's smployment withou registration on November 13, 2007,

Pund is not currently associated with any FINRA members or registered with FINRA in any
capacity. However, FINRA retaing jurisdiction over Pund purseant to Article V, Section 4 of the
FINRA By-Laws,

Pund has not been the subject of prior formal disciplinary action by FINRA-

Qverview

* Pund converted $29,193.21 in funds belonging to an Edward Jones customer, Pund aiso failed 10
gppear for an on-the-record interview (OTR).

Facip and Viglative Condnet

Pund had a personal investment account at Bdward Jones. As of Suly 28, 2007, the account had a
value of §955.03. On August 13, 2007, $75,636.44 in mutal fands was trensferred into Pund’s
accousnt, mmmumwmmmmxomamwmwummm ‘
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from another investment socount. On Scptember 13, 2007, Pund roquested a Hquidation of a
portion of the mutyal funds that had erroneously been placed into her account. Shamquestﬂdﬂnt

~ the pruceeds be sent to her home addross in the form of a check.

Edwandlonnsmt?uadacheckdmd&pmbuﬁ 2007, in the amount of $30,143.24. Pund
cashed the check,

The funds emoncously transferred into the account nover belonged to Pund. Pund did not bave
authorization from the Edward Jones customer to uss the funds.

Pund’s conduct violated NASD Conduct Rule 2330 and Rule 2110,

On February 6, 2008, FINRA staff sent Pund a stter, qumghwnppumfbrum The
lietter was sent pursuant to and in socordance with NASD Prooedursl Rule 8210, The February 8,
2008 letier was sent to Pund’s residential address, as fisted in the Central Rogistration Depositary.
The lstter was sent certified mail, rotom receipt requested, and first class meil. Pund signed the
receipt for the certified mailing, and the first class mailing was not retumed. ‘Ihebtlurmmmhd
Pund's appearimee for an OTR on April 3, 2008, at the FINRA office in Kansas City, Missouri.

After she received the Rule 8210 letter, Pund coutacted FINRA staff and advised them that she
would not be appearing for her OTR. Pund did not appear for her OTR on April 3, 2008.

Pund’s conduct violated NASD Procedurs] Rule 8210 and NASD Condact Rule 2110.
1 also congent to the imposition of the following sanctions;
A bar from asyociatien with any FINRA member in any capacity.

The sanctions imposed herelss shall be effective on g date set by FINRA staff. Pursvant to IM-
$310-3(e), 2 bar or exputsion shall become effective upon approval or acceptance of this AWC.

¥ specifically and votuntarily waive the following rights granted unde FINRA's Code of Procedure:

A.
B,

To have a Formal Complatnt issusd specifying the allegstions against me;

To be notified of the Formal Complaint and have the opportunity to mswer the allegations in
writing;

T"d\’feﬂdMﬂwﬂbsaﬁmmadimplmyhuﬁngbafmahurhmmLmhwa
written record of the hearing made and to have a written decision issued; and .
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D.  To appeal any such decision to the Nations! Adjedicstory Councii (NAC) and thee to the .S,
Securities and Exchange Commission and a U.S. Court of Appeals.

Further, 1 specifically and volunterily waive any right to claim bias or prejudgment of the General
Counsel, the NAC, or any member of the NAC, in connection with such gerson’s or body’s participstion
in discussions regarding the terms and conditions of this AWC, or ofher considerstion of this AWC,
including accaptance or rejection of this AWC,

1 further specifically and volontarily walve any right to claim that a person violated the ex parte
prohibitions of NASD Ruls 9143 or the separation of functions prohibiticas of NASD Procedural Ruls
9144, in connection with such person’s or body’s participation in discussions regarding the terms and
conditions of this AWC, or other consideration of this AWC, including its acceptance or rejection.

oL QTHER MATTERS
1 nnderstand that

A Submission of this AWC is voluntary and will not resolve this matter uniess and util it has been
reviewed and accepted by the NAC, 2 Review Subcommiites of the NAC, or the Office of
Disciplinary Affairs (ODA), pursant to NASD Procedural Rule 9216;

B. If this AWC is not accepted, ils submission will not be used as evidence to prove any of the
allegations against me; and

C. - Ifeccepted:

1. this AWC will become part of my permanent disciplinary record and may bo considered
in eny fiture actions brought by FINRA or any other regulator against me;

2, this AWC will be mads availehle through FINRA's public digclosure program in response
' to public inquiries about my disciplinary recard; ‘

3. FINRA may make a pablic announcement cmmingtlﬂsagmenmﬁdthombjm
rantter thereof in accordance with NASD Procedural Rule 8310 and IM-8310-3; end

4. I may not take any action or make or permit to be mads any public smicment, including
in regulatory filings or otherwise, denying, directly or indirectly, any finding in this AWC
or creats the impression that the AWC i3 withott factual basis. I may not take any
position In amy proceeding brought by or on behalf of FINRA, or to which FINRA is a
party, flsat is inconsistent with any part of this AWC. Nothing in this provision affects
my right to take legal or factual positions in litigation or other legal procesdings in which
FINRA is not a party.
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D. I understand that if [ am barred or suspended from associating with any FINRA member, 1
become subject o a statutory disqualification as that term is defined in Section }{a)(39) of the
Securities Exchange Act of 1934, as amended.  Accordingly, | may not be associated with any
FINRA member in any capacity, including clmmlwmmmmalfumudurmsthep«wdof
the bar or suspeasion. (Seemsnnubsslomdm-mo-n

1 certify that T have read and undersiand aff of the provisions of this AWC and have been given a full
opportunity to ask questions about i#; that 1 have agreed to its provisions volonterily; and that no offer,

threat, Inducement, or promise of any kind, other than memmmmmmomor
avoiding ehe issuance of a Complaint, kas been mede to indoce me to submit it.

st tole it

Reviewed by

Coungel for Quay A. Pund
Accepted by FINRA: " Signed on behaif of the Director of ODA,
by delegnted anthority
'.
lo-1Xx-0%8

Date X ar Reglonal Counsel




