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TG:  Depaniment of Enforcement
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RE:  Buancs bmi Securities Corp. (“Banca Imi™ or “Respondent” or the “Fimm™)
(BD:No, 19418) -.

Pursgant to FINRA Rule 9216 of FINRA's Code of Procedure, Responden submits this Lenier of
Acceptance, Waiver and Consent (*AWC™) for the purpose of proposing-a settlement of the
alleged rule violations described below. This AWC is submitted on the condition that, if
acoepted, FINRA will not bring any future aciions against Respondent alleging violations based
on the same factual findings described herein.

L
ACCEPTANCE AND CONSENT

A.  Respondent hereby accepts and consents, without admittieg or denying the
findings, and solely for the purposes of this proceeding and any other procceding
trought by or on behalf of FINRA, or to which FINRA is a party, prioric a
hearing and without an adjudication of any issue of law or face, 1o the eatry of the
following findings by FINRA: :

BACKGROUND
Respondent has been a member of FINRA since May 29, 1987, Respcmdem also

s a member of ARCA, NQX, and the NYSE, The Firm operates out of a single
branch office and employs approximately 29 registered persons.

In December 2006, Banca Imi entered into an AWC with FINRA through whick it
was fined $3,000 in connection with findings that it viglated NASD Marketplace

" Rule 6230 and NASD Canduct Rule 2110 for failing to report 38 of 102 corporate
bond transactions 1o the Trade Reporting and Compliance Engine ("TRACE™),
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ACTS VIOLATIVE CONDUCY
Between June 1, 2006 and January 31, 2008, Banca Imi reponted 377 corporate
bond transactions to TRACE. 89 out of 377 of the reported transactions (23.6%)
were incorvectly reported twice 10 TRACE.

By reason of the forepoing, Banca Imi violated NASD Rule 6230 and NASD Rule
21 0.

Respondent also consents 1o the imposition of the following sanctions:

* A consure and 4 fine of 310,000,
Respondent agrees to pay the monelary sancrionis) upon notice that this AWC has
been accepted and that such payment(s} are due and payable. Respondent has
subrnitted an Election of Payment form showing the methed by which
Respondent proposes to pay the fine imposed.
Respondent specifically and voluntarily waive any right to-claim that Respondent
is unabde to pay, now or at any time hereafier, the monetary sanction{s) imposed
f this matier.
The sanctions imposed herein shall be effective on a date set by FINRA niaff.

Il

WAIVER OF PROCEDURAL RIGHTS

Respondent specifically and voluntaily waives the following rights granted under FINRA'S

Cade of Procedurne:

A, To have 8 Complaint issued specifying the allegauans agupst Respondm;

B.  To be notified of the Compleint and have the opportumty 1o answer the
allegations in writing;

C.  To defend against the allegations in a disciplinary hearing hefore a hearing panel,
io have a writien récord of the hearing made and to have a written decision issued,
and

D. To appeal any such decision to the National Adjudicatory Council (*NAC") and-

then to the U.S. Securities and Exchange Commission and a 1.8, Courtof
Appeals.



Fusther, Respondeat specifically and voluntarily waives any sight to claim bias or prejudpment
of the General Counsel, the NAC, or any member of the NAC, in connection with such persin's
or body’s participation in discussions regarding the terins and conditions of this AWC, or dther
consideration of this AWC, including acceptance or rejection of this AWC.

Respondent further specifically and voluntarily waives any right to clsim that a person violated
the ex parte prohibitions of FINRA Rule 9143 or the separation of functions prohibitions of
FINRA Rule 9144, i connection with such person's or body’s participation in discussions
regavding the terms and conditions of this AW(, or other consideration of this AWC, including
its acCeptance o rejection.

HL
OTHER MATTERS
Respondent understands that:

A, Submission of this AWC is voluntary and will not resolve this matier vnless and
until it has been reviewsd and acceptet by the NAC, a Review Subcommitter of
the NAC, or the Difice of Disciplinary Affairs (*ODXA™), pursvant 1o FINRA Rule
92146,

B. If this AWC is not accepted, its submission will not be used as ¢vidence 1o prove
© any of the allegations agwinst Respordent; snd

C. If accepted:

[ this AWC will become pant of Respondent’s permanent disciplinery
record and may be considered in any fature actions brovght by FINRA or
amy oiher regulator egainst Respondent; :

2. this AWC will be made available through FINRA's public disclosure
program in response to public inguities about my disciplinary record;

3 FINRA may make a public announcement concerning this agreement and
the subject matter thereof in accordance with FINRA Rule 8313; and

4, Respondent may not take any sction or meke of permit o be made any
public statement, including in reguiatory filings or olherwise, denying,
directly or indireetly, any finding in this AWC or creale 1he impression
that the AWC is withowt factual basis. Respondent may not take any
position in any provesding braught by or on behali' of FINRA, or 1o which



in this provision affects my right 1o take legal or fackal positions in
litigatian or ether legal procecdings in which FINRA is not a pany.

D.  Respondent may attach a Carrective Action Statement to this AWC that isa
statement of demonstrable comective steps teken 10 proven! future misconduct.
Respondent undersiands that it may nol deny the charges or meke any staement
that 18 inconsistent with the AWC in this Statement.  This Statement does noi
canskitube factual or legal findings by FINRA, nor docs it reflect the views of
FINRA pr its staff.

The undersigned, on behalf of the Firm, certifics that a person duly authorized to act on its behalfl
has read and nnderstands all of the provisions of this AWC and has been giver a full oppertenity
to ask quesiions sbout it; that Respondent hos agreed to its provisions voluntarily; and that no
offer, threat, inducement, or promise of any kind, other than the terms sct forth berein and the
prospect of avoiding ike issvance of a Complaint, hes been made o induce Respondent to submit
it ‘ .
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Date

Respondeny Banca hni Securities-dmp; h
By: Melanie Ryan, Director of Compliance

Accepted by FINRA:

‘May 14, 2009
Date

Phone; 212-858-4176
Facsimile: 212-838-477(}



