
FINANCIAL INDUSTRY REGULATORY AVTHO$$Yh 
LETTER OF ACCEPTANCE, WAIVER AND CONSENT /fc p 

NO. 2008012199201 RE^1R^ 

TO: Department of rMomemeut 
Fuiancial Industry Regulatory Authority ("FINRA") 

RE: Ann Jones Bowman Respondent 
Investment Company and Variable Cotttracts Products Rerjresentarive 
CRD No. 5118902 

Pursuant to NASD Rule 9216 of FINRA's Code of Procedure, I submit this Letter of 
Acceptance, Waiver and Consent ("AWC") for the purpose of proposing a setdement of 
the alleged rule violations described below. This AWC is submitted on the condition 
that, if accepted, FINRA will not bring any future actions against me alleging violations 
based on the same factual nhdings described herein. 

L 

ACCEPTANCE AND CONSENT 

A- I hereby accept and consent, without adnû tuig or denying the findings, 
and solely for the purposes of this proceeding and any other prŵ eeding 
brought by or on behalf of FINRA, or to which FINRA is a party, prior to 
a hearing and without an adjrjdlcaaon of any issue of law or fact, to the 
entry of the following findmgs by FINRA: 

BACKGROUND 

Arm Jones Bowman first became registered with FINRA as an hvestment 
company and variable contracts products representative to April 2007. 
Bowman was employed by FINRA member First Citizens Investor 
Services, Inc. ("First Citizens") from March 2006 until January 2008. 
Bowman is ntf currently r ^ 
have a disciplinary history. 

OVERVIEW 

Bowman accepted cash and checks totaling $11,078,20 from customers at 
least in part for investment purposes. Bowman converted the cash to 
cashiers checks, but failed to trarismit either the cashiers checks or the 
checks to has employer member firm, thereby rnisusing customer funds in 
violation of NASD Conduct Rules 2330(a) and 2110. 

FACTS AND VIOLATIVE CONDUCT 

During the period from March 2007 through January 2008, Bowman 
received cash, bank checks and a cashiers check from three customers of 



First Citizens in the aggregate amount of $11,07820. These funds were 
provided by the three customers fc*thc rjwpose of pun&asing fixed 
annuities and investing in 529 plans. Bowman failed to forward the 
customers' funds to First Citizens. Instead, Bowman converted the cash to 
cashiers checks but then misplaced both the cashiers checks and the 
checks. The failure to apply the funds as intended consthuted improper 
use of funds by Bowman. 

Such acts, practices and coiiduct consritutd separate and distinct violations 
of NASD Conduct Rules 2330(a) and 2U0 by Responded Bownian. 

B. I also consent to the imposition of the following sanctions: 

A $5,000 fine and a one-year suspension from association with any 
FINRA member in all capacities. 

The fine shall be due and payable either immediately upon re-association 
with a member firm following the one-year suspension noted above, or 
prior to any apphcation or request for relief from any statutory 
disquahfication resnJtmg from this or any other event or prrceedtog, 
whichever is earlier. 

I specifically and voluntarily waive any right to claim that I am unable to 
pay, now or at any time hereafter, me monetary sanction imposed in this 
matter. 

I understand that if I am barred or suspended from associating with any 
FINRA member, I become subject to a statutory disqualifkarion as that 
terra is defined in Section 3(a)(39) of the Securities Exchange Act of 
1934, as amended. Accordingly, I may not tje associated wim any FINRA 
member in any capacity, including clerical or ministerial ninctions, daring 
the p^od of the bar or suspense (§ec. NASD Rule 8310 and IM-8310-

*•> 

The sanctions imposed herein shall be effective on a date set by FINRA 
staff. 

a 
WAIVER OF PROCEDURAL RIGHTS 

I specifically and voluntarily waive the following rights granted under FINRA's Code of 
Procedure: 

A. To have a Formal Complaint issued specifying the allegations against me; 

B- To be notified of the Formal Complaint and have the cprxyrtunityto 
answer the allegations in writing; 



C. To defend against the allegations in a discrplmary hearing before a hearing 
panel, to have a written record of toe hearing made and to have a written 
decision issued; and 

P. To appeal any such decision to the National Adjudicatory Council 
("NAC") and then to the U.S. Securities and Exchange Commission and a 
U S. Court of Appeals. 

Further, I specifically and voluntarily waive any right to claim bias or prejudgment of the 
General Counsel, the NAC, or any member of the NAC, hi connection with such person's 
or body's participation in discussions regarding the terms and conditions of mis AWC, or 
other consideration of this AWC, including acceptance or rejection of fait AWC 

I further specifically and voluntarily waive any right to claim that a person violated the ex 
parte prohibitions of NASD Rule 9143 or the separation of nmctions prohibitions of 
NASD Rule 9144, in cormection with such person's or body's participation in discussions 
regarding the terms and conditions of mis AWC or other consideration of mis AWC, 
including its acceptance or rejection. 

m. 
OTHER MATTERS 

I understand that: 

A* Submission of this AWC is voluntary and will not resolve this rrtatter, 
unless and until it has been reviewed and accepted by the NAC; a Review 
Subc»mmittee of the NAC, or the Office ofWsdpIinary Affeirs CODA"), 
pursuant to NASD Rule 9216; 

B. If this AWC is not accepted, its submission will not be used as evidence to 
prove any of the allegations against me; and 

C. If accepted; 

h This AWC will become part of my perrnancnt disciplinary record 
and may be considered in any ruture actions brought by FINRA or 
any other regulator against me; 

2. This AWC will be made available through FINRA's public 
disclosure program in response to public inquiries about my 
disciplinary record; 

3. FINRA may make a public axmour̂ ement ccttcexmng this 
agreemeiri aid ti» street man̂  
NASD Rule 8310 and IM-S310-3; and 



4. I may pot take any action or make or permit to be made any public 
statement, intruding in regulatory filings or otherwise, denying, directly or 
indirectly, any fmding in this AWC or create the hnpression that the AWC 
is without factual basis. I may not take any position m any proceeding 
brought by or 00 behalf of FINRA, or to which FINRA is a party, that is 
mconnstemwhharryp̂ ofuMsAWC. Nothing m to proviso 
my right to take legal or factual positions in nagation or other legal 
proceedings in which FINRA is not a party 

I certify that Ifcsvc read and understand alt of the provision* of this AWC and have been 
given a M opportunity to a& 
voluntarily; and mat no offer, threat, inducement, or promise ofany kind, other man the 
terms set form herein and the prospect of avoiding the issuance of a (̂ plaint, has been 
made to induce me to submit it 

Date 

Accepted by FINRA: 

E-Mail: bric«.!ahoe@tmrâ n£ 


