TO:

FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT
No. 2008013278101

Department of Enforcement
Financial Indusu'y Regulatory Authority (“FINRA™)

Lam-ence'McC‘oy
Limited chistclered Representative
CRD No. 1194902

Pursuant to FINRA Rule 9216 of FINRA's Code of Procedure, I, Lawrence McCoy, submxt this
Letter of Acceptance, Wanrer and Consent {*AWC™) for the purpose of proposing a seftlement of
the alleged rule violations described below. This AWC is submitted on the condition that, if
accepted, FINRA wili‘not bring any future actions against me alleging violations based on the
same factual findings described herein.

I.

ACCEPTANCE AND CONSENT

I hereby accept and consent, without admitting or denying the findings, and solely
for the purposes of this proceeding and any other proceeding brought by or on
behalf (j;f FINRA, or to which FINRA is a party, prior to a hearing and without an
adjudicaTtion of any issue of law or fact, to the entry of the following findings by
FINRA:

BACKGROUND

Between January 2004 and April 2008, McCoy was registered as an Investment
Company and Variable Contacts Products Representative and as a Direct
Part1c1pat10n Programs Limited Representative with ING Financial Partners, Inc.
Since July 2008, he has not been registered with. any other FINRA member.
McCoy has no prior disciplinary history.

OVERVIEW

McCoy converted funds totaling approximately $78,000 from his elderly mother-
in-law in violation of NASD Rule 2110.
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1, Between Janusry 1998 apd December 2007, Lawrence MeCoy converted
funds belonging 1o elderdy public customer AN 1otaling approximately $44,000,
\mhout her kmowledge and cousent, in viclaton of NASD Ruly 2110, He did so
by con:scunglhammual fund companty that held AN’s funds end by requesting &
redexption on fiffesn saparats accagions.

2 Barween July 2003 and February 2008, McCoy caaverted additions! fands
heiongmg to publi¢ custamer AN toveling $34,000, without her knowledge and
mmmi, in violatian 0f NASD Rule 2110, He accomplished this by forging six of
AN’schwkaandmﬂdngmmPayablewHﬂ&wkmmMmagm.
cnmpany discloped 1o the fiom as an outsids busiuess actvity controlied by

thoy

Ials'ocuusmtto!huxmpmﬂon ofabuﬁmummiaﬂmmmwm
membez in amy capssity.

I undetarand that if 1 em barred or suspanded from associating with auy FINRA -
miember, 1 become subject to & statitory disqualification gs that twmm is defined in
Secuon 3(@)(39) of the Becurities Exchange Act of 1934, 25 amonded.
Accordmgly. I may not be associated with any FINRA member in any capacity,
inclodlog clerical or ministerial fusctions, during the pn'ind of the bar or
suspension (see FINRA Rule 8213).

The sapctians imposed herein shall be effaciive on a date set by FINRA, staff,
1 2
WAIVER OF PROCEDURAL RIGHTS

1 specifically and |volwntarily waive the following rights granted under FINRA’s Cade of

Procedure:
A,

8,

To have a Formal Complalit issusd spacifylog the allegations against mz;

To be nur.lfiad. of the Formal Camplaint and have the opporfunity 1o anavwer the :
allegations in writing

i
Ta defend against the allegations in a disciplinary hearing before a hearing panel,
o have 3 Wiltten record of the hearing made aad w have a written decision issued;

' On Awnguar 20, zuoa, a Michigan criminal court ordired that McCoy, Whe bad previously repusid AN approximassty
£40,000, pwwmm la the amsoumt of §35,000. .

Jovd
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D.  To appenl any such decision to the Natinoal Adjudicatory Council (“NAC™) and
then w the U.8, Securitiss and Exchange Commission and a U5, Courr of
Appaals,

Fucther, | specifically and voluntarly waive any right 1o claim bias or prejudgment of the General
Counsel, the NAC, |or any member of the NAC, in comnection with such person’s of body'y
participstion in discussions reganding the terms and condifions of this AWC, or uther

vy |

consideraiion of is AWC, including acceptance or rejection of this AWC.

1 fnther spocifically and volunterily waive any right to claim that 2 persoa violated the ok paste
prohibisions of FNF.A Rule 9143 or the separation of finctions prohibitions of FINRA Rule
9144, i connsosio with such person's or body's participarion iu disoussions regarding the wams

and vosditions of this AWC, or other considoration. of this AWC, including 5 acceptanss o

Tejettion.
Il
OTHER MATTERS
J understand that:

A,  Submission of this AWC is voluntary and will not resulve this muatter unless and
© . wodllic has been roviewed and accepted by the NAC, & Raview Subcommines of
the NAC, or the Offico of Disolplinary Affairt (“ODA™), pursusnt 10 FINRA Rule

9116;

B.  Ifthis AWC is not aocepted, its submission will not be vsed s evidence 10 prove
any of the allegations agalnst ms; and

C H sccepred:

1. this AWC will beconw part of my permanent disciplinary record and may
be ounsidersd io any future actioos hrought by FINRA or any other
regulstor agains me;

this AWC will be mede available through FINRA's public disclosure
progrem in response 1o public inquiries about sy disciplinary record;

[ %]

3. FINRA may make a public appouncement concerning chis agreement and
the yubject macter Gereof in aceordance with FINRA Rule 8313; and

4, [ may uat take any action or maks o pemmit 10 be madé any public
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starpment, including in regulatory filings or otherwise, denying, divectly oz.
indireetly, any finding ia this AWC or create the improssion thas the AWC
is without facrual basis. 1 may not 1ake any positicn in any proceeding
bmughtbyoronbehﬂfofFINRA.ortowhcthmapw thet is
inconsistent with any part of this AWC, Nothing in this provision alfecrs
iy right to tale Jegal or factual positions in litigation or otber legal
proceedings in which FINRA Is not a paity.

1 certity that I bave read and understand ajl ofﬂwprovinomofﬂﬁsAWCand have bedm given &
full apportunity to adcqwmna about it; that I have agreed to its prwxaionsvoluntanbr, andthar
ao offer, dummduccm&nt orpmmlssofany kind, mhcttl;amhemasgt forth hercmandtha‘

/86-24-09 -
Date \

Reviewed by:

Dars

' Sifzed on bebalf of the Director of ODA,
by delegated authority

Richard A. March

Senicr Regional Counsel

FINRA Department of Enforcement
55 Weat Monros Steeet, Suite 2700
Chicago, IL 60603

(212)890-4351
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