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FINANCIAL INDUSTRY REGULATORY AUTHORNY
LETTEROF ACCEPTANCE,WAIVER AND CONSENT

NO. 20080139143-01
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TO: Depat?nent of Market Regulation
.,m?. j<i.. i

Financial IndustryRegulatory Authonty ("FINRA") i

I
 ??EZ .< ?

i-RE: <?otdma??1S?eb?????Respondent  1

Broker-Dealer B 

-Z J:A
CRD,No.??6?? .e.i

Pursuant to FINRA R?le 9216 ofFINRA'B Code of Procechzre, Goldn]a? Sachs?&??Co.? ?*GSCO'' i

OIUe928080#Atbdsl#ZXDAO#Bam,Wamaadconseatmwmr??thenmf
ofproposing a s?ttlément ofthe allegedl?*le violations described below. This AWC is su6mi#ed

?

on the condition that, if aceepted, FINRA will not bring.any fut?e a?tions a?gainst tte firm
1

t
alleging violations based on?the same ?ctualfindings describedherei?L

4

1

L ?

ACCEF?ANCE ANDCONSENT

solely,forthepurposes?Of?Msproceeding and any oth? proceeding brought by oro?
behalf of FINRA, orto'which PINRA is a party, prior to ahearing and with?ut,ati'
adjudication of any i?*e oflaw orfact, to the entiy ofth? following fi,?in?,?y FINRA: ,, - ,

BACKGROUMD

ThAfiun became a memlier of F.INRA in 1936, and its registration remains in effect, The i
firm ha? the following relevant disciplinary?his?ory.  .

*

C. In Ap?? 2008, FINRA accepted the Etnn?s AWC (20041000190)? in.??hich it I

agreed td a wnmimamdatotalfhieof $55.OogrvhiaiacMOd *Mof $25.00.0 I

fot viol?ions ofrules for thé Trade Reporting and.ComplianoeE??gi?efrRACE)  ,

from January 1 to March 31, 2006, October 1 to December 31, 2006, and July 1 to i
?

September 30,2007.

l.

? InJuly2007, FINRA ac?eptedthe 5rm's AWC (20050027552). in whichit ?

e

a?eed to a ?ensure??d:afine of $40,000, which inch?dedfines of$5?DOO for '

violations ofRule6130(b) from May l to August 31,2006, aiid$13.??Ofor.
violations NASD Rille 5430 from October 10,2005.to ?amiay 4,2006. E
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. In September2006, FINRA accept*d,the ?rm's AWC (2005001,7975), in, which it
agr?d tea censure and a fine of $6,SOO for a pattern and practice of?atereporting 1

transactions in CQS Sec?itil:s to the Nasdaq National Madcet Center fk?m
J?nuary 1 to April 30,2005, in violation ofNASDRnle 2110.

SUMMARY
Y

This matter is.the result oftwo reviews conducted by the bepartmen? ofMarket
Re??ation? Matter No. 20080139143 ?ddmssedthe firm's oomplimoe with NASD

.: 
?

Rtlles 6130(d) and (g) from Jam?ary l to,April 30,2008. Matter No. 20080145848
addre?sed the firm' s complianoe withlhe nlles, for TRACE ??om' April 1 to J?me'30,
2008. i

FACTS?4?bVIOLATIVE. CONDUCr , ?

1
20080139143

?. t

1. From Jamlary 1 to April 30,2008, the fmn failed to timely report to the
FMRAnrasamna?demot#aBFACNMbD&.OOAMA#e.mnmGBZB
t?aasactionsth#re4ilireda.RO,.RAor'RXmodifier.  ?I?esela?6?r?6??6r??  

.. ... I?.. 
<42:?1

Msac?oaswmmamoxf??#Mpai?e#AWWW#MMB#tmaJeda
.RO; RA??ar.RX modifier th4?,th???finn reported. The eond??ctile?o?ibed in this T

???#al? constitutes sep?*? *?ddistmct violations ofNASD R??e*130(g).
, I
i

2. From J?m?ary I to April 3 O? 2008? the' fiml faitéd'to report to the FINRAh?asdaq
Trade Reporting Facility the oorrect time ofexecuti?n' for 6,853 ?ansaetions in 

,
? ?,,?,=, SI,IN.

Reportable Securities. The conduct described in this paragraph constitutes O.HE.*.NU
M?.HMseparate and distinct violations OfNASD R?? 6130(d). ,:. '

20080145848

3. From Apri? I to ?tme 30, 2008, the???m. ?#f??xi to report to TRACE ??22 I
transactionsin TRACE-eligible seco?il???within  15 minlr?es of ?e time of
execution. These late transactions constituted approximately six percent of all. .- 

6$.I&?=...2.

?m?sactions?n.TRACE-eligible?e61?rities?(20,126) that the finn was req?iredté 
,. -S.0',

report?to,TRACE  from Apiil?to?lui630,2008. Theoonductde?cribedi??this'  
, , 

''?..?'
p**?aph oonsti???? S?p**te md di?tinct viol??ons ?fNASDRule 6230(?) and

M#=n ormcbf#of ldtenportmgwi.thogtacep#onal  tiroiiu?staiia-z.s,r?*

violation ofNASD Rule 2110.
:: 1

B. The firm also consentsto the imposition ofthe following $anctions: h..M.?..I.
.. . '.. 1

Acensureand a ftneo 40,000.ETi,
2
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The firm a?ees to pay the monetary sanctions upon notice that this AWC has been
accepted andthat such paym?ts are<h?e and payable. The firm has submittbd?an

Electionof Payment form, showing the method by which itproposestopaythe fine
immd.

Thefirm.specificallyandvohiotarilywaives anyrightto claimthatit.isunabletopay,
now.or at any time hereafter, the monetary sanctions imposed in this matter.

The sanctions nnposed he??ein shaR be effective 
on a date s?t by FINRA staff.

IL

WAIVER OF PROCEDURAL RIGHTS

The firmspec? cally and vohmta?ily waivesthe.foHowing  rights*8??anted,lmdei?FR??RA's  Code of 
,

Procedure:

A To have a Complaint issued specifying the allegations against the firmj

B. ?O?E?O??B?OE??C???D?????D?A?T?EO??????W??M???????????ES?.  .??--

M#t 3?:. ...

C. To defend againstthe allegations in a disciplinary hearing before ahearing M&tam
a written rew.??.?6fihe:?easi?  mad6 *ld to have, writte.o decis**i.ss.?i?.;  and ?

,

?U???P????NPE?D??C???A?D?DU??NI????AA?YH??WDA.?,??.?R????,?M?H?DO??*
.I ,-.,

OE?A?E???????ENA?D??D??EDHN?O??ON?C,??-??LA?OA???N?E???*??I?,.
body'sp?€4#?O?in  ?i?a*ions r?a?ding?*1?*?s  and conditio??f??AWC,? or6*er 

-
??????on.ofi?? *wc, i*el??di?g *g???#60?? r*??O? oft??A*¢?

?

The firm. further specifically and voiuntanly waives any right to claimthat a person violated the

ex parte prohibiti6ns ofFINRA Rule 9143 or the separation of fimctions p?ohibitions:?fF.INR?.,

R?* 9144.? ¢onnéction wit*su?h?é=n''Orbody'? p*??????n in? di,A??.O?*****the
terms and conditions ?fthis AWC, or othcr consideration of this AWC, incIuding its acceptanoe ,

or rejection.

3
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III.

OTHERMATTERS

Tlte,?rm understands fhat

A. Submission ofthisAWC is vohmtaryand will not resolve ?hismatter unless and ?tiI?it
has been reviewed and accepted by the NAC, a Review Subcommittee of the NAC, or the
Office of Disciplinary Affairs ("ODA'?), pursuant to FINRA Rule 9216;

B. Ifthis AWC is not accepted, its submission will not be used as evidence to prove any of
the a??*ations?aga??st *e?m,; md

C. If accepted:

1. this AWCwiHbecomepatofthefinn'spmnanentdiscip?inaryrecordandmay  
, , 

, 
.'.R., '

be considered in any fiture actions brought by FINRA or.any other ?M????
Mt#tbeBjM.

2. ????P?????????A???????????M?????O????????.06#??  

,
response to public inquirié? abo?td**?i?'s disé*l?my rec?rdi

?,3. FWPA 
may make a Fubtic announc?ment conceming this agreement md tb.e

subject matter th?eofin accordance with FINR.A Rule 8313; and

4. The firm may notmke any action ??make,?t permit ?o b?in?dd any public
*BtaiDMMADW?MMiYM#1#WCTOZankmdeamBdiie?MO.r

indir?ly, 
any ??ii* in tl,isAWC*?eate the impr?ion that *= AW¢ is

with.out factu?.?#sis. The ?m m#ynot mke*y po*i?On i? ?y p?c?dmg.
bro ught by or on behalf of FINRA;or.?owhi?li*?RA isap?rty, th'at is? 

?

r:Mproc¢ed?ng,s inwhich?FINRA,is  nO't.al??art??.

. ...?&:*:'

D. The fim?may attach a Correctiv? Action.Statement to this AWC that is a statement of
demonstrable corrective steps tak? ?#?ven? f**e mis?ond?ct ne firm ?d??ands
thatit.may notdenythecharges or.makeanystatementthat isinconsistentwith?heAWC
in this Statement This Statement does not constitute factoal or legal findings by F?NRA
aordoes it réflect theviews ?fFINR-A orits??tif?

4
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The undersigned, on behalfofthe firm, certifies that a person duly authorized to act on its behalf
has read and understands all of the provisions of ?is AWC and has been given afull opportunity

to ask questions about it; that it has a?n?ed to the AWC's provisions voiuntarily; and that no
offer, threat, indneemen4 or promise of anykind, other than thete?msset f?thberein and the
prospect ofai/oiding the issuance of a?Complaint, hm been madeto induce the 6im tosubmitit

2/4/10
Respondent n.Date e**>?Y???,A1-

RG, Y /&/T
Name..KAYm?dt.

7 

iTitle: ??? ? 

M?

Reviewed by: 
S 

*.''

7Daeiu 

E,Zs?-
Counsel for Respondent

5
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.?
Accepted by Fn\IRA:

4

1

3/Irilo Signed 
on behalf of theDate

Direcbor of ODA, by delegated authority 
r#

74n 

R.RLZ
I

Thomas R. Gira tdExecutive Vice President
iDepartment ofMarket Regulation
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