
FINANCIAL INDUSTRY REGULATORY AtTttORttV 
LETTER OF ACCEPTANCE, WAIVER AND CONSENT * 

NQjgQ080141767-01 

TO: Bepartmeri of Market Regulation 
Financial Industry Rf^atory Auuwrity CtFr^rRA,0 

RE: American Enterprise Investment Service? Inc„ Respondent 
Broker-Dealer 
CRDKo.^50fr " 

Pursuant to FINRA Rule5216 ofFfcNRA's Oade of Procedure, Amen can. Enterprise favjestment 
Services Inc. submits ffris Letter of Acceptance, Waiver and Consent ("AWC") for 
the purpose of proposing a settlement of the alleged rule violations describe&below. This AWC 
is submitted on thfr condition ihat, if accepted, FINRA will not bring-any nnute actions against 
thedinn alleging violations based on IhcBame factual findings o^crrbed "herein. 

ACCEPTANCE AND CONSENT 

A The firm hereby accepts and consents, without admitting or denying the findings, and 
solely fbrfhe purposes ofteprocesdkg and any other proceeding brought by or oh 
behalf of FINRA, or to wfciefc FINRA is a party, prior to a hearing and without an 
adjudication of any issue.of law or fact, to the entry of the following findings by FINRA. 

BACKGROUND 

The firm has been a member of FINRA since August 31, 1990 and its registration 
remains m effect. The firm has nh relevant disciplinary history, 

SUMMARY 

In Review No: 20080141767, FINRA's' Market Regulation Department staff ("&<> staff") 
conducted a regulatory review regarding coraphanceby the firm with FINRA andNASD 
rules regarding trade reporting for the review period June 1,2007 through May 31, 2009 
('the review period"). 
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FACTS AND VIOLATIVE CONDUCT 

I. Dorfofe th&ievicw period, the fitmf pursuant to a. give-up agreement with a 
non-member firm, Teporjed to the OTC Reporting Facib"tjr̂ 995 Jast sale 
reports of transactions u \ O T C i ^ 
report because the transactions were executed on and had been reported to 
a foreign securities eschaflg$. The conduct described in this paragraph 
constitutes separate and distinct1 Violations of NASD Rule>6620(g) (for 
conduct prior to December 15r2G08), and FINRA Rule 6622(g) {fof 
conduct -on or after December 15,2008). 

% During fhejeview period, the fixm^ supervisory system did not provide 
for supervision reasonably designed to. achieve cornpljance wiui respect to 
the sr l̂icable securities tawgmd regulations, and theRuIes of FINRA, 
OTflrattung tr^ereporting for Wisactions reported viagive-up 
agreemeHts. SjiedficaUy, &e firm's supervisory system did not include 
written supervisory pfiocea^^ (1) t^e itetificarjoii affile 
person(s) responsible &^s^per^saonv«fhfcsBectto fhea^lieal^raies; 
(2) a statement of the sig>ervisary step(s} to be taken by the identified 
person(s); (3) a sbtfementss to how often suchperson{s> should take such 
step(sXand,{4) "a statement as to how the completion of the Sfe$p(s) 
ixidtaM in the written supervisory procures should be drxuraented. 
The conduct described in this paragraph constitutes violations of NASD ( 

Rules 2110 and 3010 (for cohductprior to December 15,2Q0S), and 
FINRA Rule 2010 and NASD Rule 3010 (jbr esnductoa<tf after 
December 15,2008> 

The firm also consents to the imposition of the following sanctions: 

A censure, a fine of $15,000 ($10,000 for the trade rer^r^g violations and $5,G0O 
for fte supervision violations), and an undertaking to revise the firm's written 
supervisory procedures with respect to the areas described in paragraph I.A.2-
above. Witfiitt30 busmess days of acceptance of this AWC by the National 
judicatory Council ("NACT*), a registetedpTUicipai oflke Respondeat shall 
submit to the COMPLIANCE ASSISTANT, LEGAL SECTION, MARKET 
REGULATION DEPARTMENT, 9509 KEY WEST AVENUE, ROCKVMJE, 
S4D 20850, a signed, dated letter, or an e-mail from, a work-related account oftnc 
registered principal to MarketReedationCQmu^uira.org, providing the 
Mowirig,mibmiatiom (I) a reference to this matter; (2) a representation W the 
firm has revised its written supervisory procedures to address the deficiencies 
described in paragraph TAX} and (3) the date the Tevisedprocedures were 
kTv̂ teme&ted; 
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fart ttfi t 0 ^ ^ t b f e ^ * ^ ^ a* 

T&e fern may a Qg^. 

m ^ S t e ^ . r a s Stated 
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The undersigned, on behalf of the firm, certifies that a person duly authorized to act on its behalf 
has read and understands all of the provisions of this AWC and has been given a full opportunity 
to ask questions about it; that the firm has agreed to the AWC's provisions voluntarily; and that 
no offer, threat, inducement, or promise of any kind, other than the terms set forth herein and the 
prospect of avoiding the issuance of a Complaint, has been made to induce the firm to submit it. 

Date 

iunsel for Respondent 

Accepted by FINRA: 

Date 

Respondent American Enterprise Investment 
Services Inc. 

Name: 

Title: 

fyUlm <W ^HJ'S 

(t«H*«| f/zlK** 1 

Signed on behalf of the 
Director of ODA, by delegated authority 

Thomas R. Gira 
Executive Vice President 
Department of Market Regulation 
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