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The Department of Enforcement alleges: 

SUMMARY 

1. From January 11,2006 to June 29,2006, while a registered representative of a 

FINRA member firm, Willis Scudder Georgia III (Georgia) rnisappropriated 

$7,500 from a non-profit charitable organization (Charity). Georgia, who served 

as the Treasurer of the Charity, withdrew the funds from its checking account 

without authorization. This conduct violated NASD Conduct Rule 2110. 

2. On June 10 and June 15,2009, FINRA staff sent Georgia letters requiring him to 

appear and testify at on-the-record interviews scheduled for June 15 and June 22, 

2009, respectively, in Boston. The testimony was requested in connection with an 

investigation into Georgia's misappropriation of funds from the Charity. The 

letters were sent to Georgia pursuant to FINRA Rule 8210 and were properly 

served. Georgia, however, failed to appear and testify. This conduct violated 

FINRA Rules 8210 and 2010. 



RESPONDENT AND JURISDICTION 

On or about July 2,1993, Georgia became registered with FINRA as an 

Investment Company and Variable Contracts Products Representative (Series 6) 

through a member firm. From July 1,2005 to August 7,2008, Georgia was 

registered in that same capacity through member firm Lincoln Financial Securities 

Corporation. Georgia has not been associated with a FINRA member firm since 

that time. 

Pursuant to Article V, Section 4 of the FINRA By-Laws, FINRA retains 

jurisdiction over Georgia for the purposes of this Complaint, in that the 

misconduct alleged in the First Cause of Action occurred while Georgia was 

associated with a member firm, and the misconduct alleged in the Second Cause 

of Action, and the filing of this Complaint, occurred within two years of his last 

association with a member firm. 

On December 5,2008, Georgia pleaded guilty in Winchester Circuit Court for the 

Commonwealth of Virginia to one count of felony embezzlement for the conduct 

at issue in the First Cause of Action in this Cornplaint. 

FIRST CAUSE OF ACTION 

MISAPPROPRIATION OF FUNDS 
(Violation of NASD Conduct Rule 2110) 

The Department realleges and incorporates by reference paragraphs 1 through 5 

above. 

From approximately January 11,2006 to approximately November 27,2007, 

Georgia served as a volunteer Treasurer for the Charity. 



8. From at least January 11,2006 through at least June 29,2006, Georgia wiredrew 

money from the Charity's checking account by writing, and then cashing, at least 

seven checks totaling $7,500 made payable to himself. Georgia took this money 

without the Charity's knowledge or authorization. 

9. By misappropriating funds from the Charity, Georgia violated NASD Conduct 

Rule 2110. 

SECOND CAUSE OF ACTION 

FAILURE TO PROVIDE ON-THE-RECORD TESTIMONY 
(Violation of FINRA Rules 8210 and 2010) 

10. The Department realleges and incorporates by reference paragraphs 1 through 9 

above, 

11. By a letter dated June 10,2009, FINRA staff requested, pursuant to FINRA Rule 

8210, that Georgia provide on-the-record testimony at the Boston District Office 

on June 15,2009. The letter was sent by Federal Express and certified mail to 

Georgia's residential address listed in Web CRD, ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ H 

(CRD address). A scanned copy of the letter was also sent to an 

e-mail address provided to the staff by Georgia. The letter sent by Federal 

Express was delivered to Georgia's address on June 11,2009. The letter sent via 

certified mail was signed for on June 13,2009 by Georgia. 

12. On Monday, June 15,2009, Georgia failed to appear for testimony. 

13. By letter dated June 15,2009, FINRA staff again requested, pursuant to FINRA 

Rule 8210, that Georgia provide on-the-record testimony at the Boston District 

Office on June 22, 2009. It was sent by Federal Express and certified mail to the 

CRD address. A scanned copy of the letter was also sent to the e-mail address 
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provided by Georgia. The letter sent by Federal Express was delivered to 

Georgia's address on June 16,2009. The letter sent by certified mail was signed 

for on June 17,2009 by Georgia, 

14. On June 22,2009, Georgia failed to appear for testimony. 

15. By failing to appear for on-the-record testimony, Georgia violated FINRA Rules 

8210 and 2010. 

WHEREFORE, the Department respectfully requests that the Panel: 

A. order that one or more of the sanctions provided under FINRA Rule 

8210(a), including monetary sanctions, be imposed; and 

B. order that the Respondent bear such costs of proceeding as are deemed fair 

and appropriate under the circumstances in accordance with FINRA Rule 

RELIEF REQUESTED 

8330. 
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