
FINANCIAL INDUSTRY REGULATORY AUTHORITY 
LETTER OF ACCEPTANCE, WAIVER AND CONSENT 

' NO '20080146453-01 

TO: Ddpaftrae^ . 

: Br6kepDe:afer ;. 

ACCEPTANCE AND CONSENT 

A. Tn&. f i f m : ^ 

BACKGROUND 

registration remains in effect; 

RELEVANT DISCIPLINARY HISTORY 

On firm was, cgnsyred ̂ nd 

in^-$1.0 ,^0 for Q / ^ S ^ioiatibhs. 

' ' 0 0 0 0 2 b 2 3 5- 20io 



: SUMMARY 

• Thjsrrt^.tte^ • 

#&f$* ) reporting durin^^h© p^iotl April. iv^OOS^rough jun^30, SSp f the . 
^eyievfr pBl-iod!'), . : 

FACTS MDVIOLATIVE CONDUIT 

389#8i o f t h M ^ 

Miure fo repair te^eJ$QEsv fJWfi^^ $QE£ ' ' 
' /fO'©ki^:rM • 

pa rag raph^ •' 

2 _ . ' ' The firni IMIed that during the re view/-

; peribdiitp&rfojm ; 
'" supervisory:^ The; conduct described In • 

t h i s j ^ 

A.censure and a,-fihe of $15TC)Dp: (compose^ $ 4 ^;0.000 fine? for the - • 

The f̂irrn agrees to 

•: beenaceepted and that su;ehpayment m ^ f ^ ^ a m . jt has subfnitted 
• an Election of iPayroent form showing the meth^ ^ ^ i c ^ t f proposes to:pay: the 

fine 'imposed. . 

• ;The;firm specific^liy arid v&luritiati^ any; right to. daim. that it is unable to 
' -' : P a ^ r j r ^ imposed^hthis 

-rhatter; 

.. ^ s ^ r j O t o s i m p o ' 



THefirrn; rjghtegrant^ 
• : 0 ^ o f ^ F ^ d u r ^ . • ' =; ' . ''. 

A. t o : h£V§ a Cbmplaint m -the f irrri; . 

& to; defend agathsti^ before a; h^afifif ;• 
, parfel/'to have a/written record of t he hearing have a written, 

decision issued; an^ -

D. . to: appeal any such .decision id the Matidnai A d j u f e Council (-NAQi-^and 
• : t h e f i f o u S e ^ 

Appeals. 

.Further;, the firm ;:Specjtcaliy :;^ bias or 
pfejudgMento [ n / 

- e d h h e ^ regarding the term:s 
•&$rj :^na$^^ indoding acceptance or 
rejfeOtipnpf tr)is-AWQ. 

The firm further speciflcalty and voluntarily, wa]^ [̂ajm.thafca- person, 
/violated.^ : : 

participatipn'indi^ -
cpnSidetailon of tĥ  in0iuding# acceptance drrejSetloh. 

111. 

' QTHERMATTERS 

The. firm uriderstands that; 

A, Submission: of this AVVC is voluntary and will; riot resolve this matter unless and;. 
• 

' t H e ; N ^ 

:. mi$r • 



Bv finis > i ^ ^ : k m i ^ 0 A sybmission^ll: notvbBvused ;as eyiden^rfpfrdtfe. • . 

G: ifar^epted* 

Way b e ; c o ^ 
regalat0r::agaT 

£ this AWC. will fee MMeja^ilabfe IHrpug b public djscjpsure; 
•• .:pro;grarn^ 

FINRA may niake a public announcement (&Rqem 
'the subject matter thereof In accordance with FINRA Rule 8313; and 

, : 4;.. The firm may not take any adion or make or permit to be made any publr^ 
: statement including in regulatory filings or otherwise, denying; directly or v 

ihdirecttyj any finding in this-AWC or create the impression that the.XWC 
. is without factual basis. The firm may not take any position in any 

proceeding brpught by or on behalf of FINRA, orto which FINRA is a 
.: party, that js inconsistent with any part-of this AWC. Nothing in this 

: provision affects the firm's right to take legal or factual positions in 
litigation or othef* legal proceedings in which, FINRA is not a party. 

: D; . I therfirm may attach -a Corrective Action Statement to this AWC that is a 
• statement of demonstrable corrective steps taken to prevent future misconduct. 

: the firm understands that it may not deny the-charges or make any statement 
: pa t is inconsistent with the AWC in this Statement This Statement does not 
^cerisiitute factual or legal findings byFlNRA.nordoesitreffSctth^viewsof 

. ^ i r^:pr;Ss^sMf-



l i e wncler^Becii on behajf oMhe F ^ ; ce r f i f i ^ 
-:fcbe;haR^ . . 

Qtriertftah;1 • : 

Gornplairiti; has-been m a ^ fir-m -to submit i i • 

-/a 
Date Respondent? : 

ArchjpejagQ;^eGU rities L/L.G., 

Revievyed by: 

Cutis'eVfor Respbnden 

Accepted fey FINRA: 

Date . •. 

Signed m behaff of the . 
Direotpf of QDA,: by delegated aatborify 

f hprnas R.: Gjra 
Executive Vice President 
Departmeat dif Market Regulation . 


