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FINANC,?ALINDUSTRY REGULATORY AUTHORrrY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 20090173?3.q-Ql

TO: Department of Market Regulation
Finanoi?l Industry Regulatory Authority ("FINRA")

RE: J.P. Turner & Company, L.L.C., Respondent

Broker-Dealer
CRD No. 43177

lh]rsuant to IqNRA Rule 921 6 of FINRA's Code of Procedure, J,P. T?rn? & Company, L.L.C.
("JPTC" or the '?f[rm") submits this Letter of Acceptance, waiver ahd Consent c'AWCD for the
purpose ofproposing a settlement Of the alleged nile violations deSCribed below. This AWC is

firm alleging violations based on the same factual findings des?rib?d herein.

L

ACCEPTANCE-AND CONSENT

solely for the purposes.of this proceeding and any other proceeding brought by or on
behalf of -FINRA, or to which FINRA is a party, prior to a hearing and without an
adjudication ofany issue of law or fact, to The entry ofthe following Ending$ by FINRA:

BACKGROUND

JPTC h?s been a memberof FINRA since July 21,1997, and its registrai'on rcmain? in
effect

RELEVANT DISCIPLINARY HISTORY

The firm does not have any relev?lt disciplinary history.

SUMMARY

ln connection with Matter 20090173233, the Trading and Market Making Surveillance
(?rMMS") staff ofthe Market Regulation Department reviewed order execution
info?mation reporting for the period of November 1, 2008 thtough Je?uary 31, 2009 (the
"reviewpcriod").
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FACTS AND V?OLATIVE CONDUC?

In connection with Matter 20090173233,

For the months ofNovember 2008 through January 2009, the firm made
available eight?eports on the covered oi?ers in national market system
securities thatit received forexeoution from any person. These eight reports
included inco?eet information a? to order exe?ution infbm?ation. Tbe conduct
described in this paragraph constitutes separate and distinct violations ofSEC
Rule 605 ofRgu]ation NMS.

B. Tl?o firm also consents to the imposition ofthe following sanctions:

A eensure md a fi?te of $15,0OO for violations ofSEC Regulation NMS Rule 605 during
the review period.

The firm agrees to pay the monetary smotion(s) upon notice that this AWC has been
acwepted and thatsuch-payment(s) ?reducand payable. Ith?s submitted an Election of

-?.?ym?nt .f.0.?.?hov?ng.t-he-me-?-d-by??ic-kjt ?m?osQ?.to ?y tbo ?inejmpo?ed.

Tbe firm specifically and vohmta?ly waivw any right to claim that it is unable to pay,
now or at any time here?fter, Be monetary sanction(s) imposed in thls matter.

The sanctions imposed herein shall be effectlve on a date set by F?NRA staft

I[.

WAIVER OF PROCEDURAL RIGHTS

?e ftm? spooi?ioa?ly and voh?tarlly waivcs the following rights graiited under FINRA'8 Code of
Procedure:

A. To have a Complaint issued spedf??ing the allegations against the firm;

B, To be notified ofthe Complaint and have the opportunityto answer thc allegations in
writing;

C. To defend agaih?t the allegations in a dis?plit*ry hearing before a hearing panel, to have

a wrlttm record of the hearing made and to have a written decision. issued; and
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D. To appealany such de?siortto tbe Nationai Adjudicatory Council C?NAC') andthcnto
thc US. Securitie$ B?dExchange Commission and a U.S. Court ofAppeals.

Further, the firm specifically and voluntarily waives my right to claim bias or prejudgment ofthe
General Com?&eI, the NAC, or any member of the NAC, in connection with mich person's or
body's participation i? dis?nmions regarding tbe terms and conditions ofthis AWC, or othe?
considerauot? of this AWC, including acceptance or rejection ofthts AWC.

The firm further specil?ally and voluntarily waives any ?ight to claim that a person violated thc
ex parte prohibitions of FINRA Rule 9143 or the separation of functionsproltibitions  of FINRA
Rotc 9144, in connection with such person's or body's participation ?n di$eussions regarding the
terms and conditions of this AWC. or other consideratlon ofthig AWC, including its acceptance

or rejection.

III.

OTHER MATIERS

The fiml understands that:

A, Submission of tl?is AWC ie vohmtary and will not resolve this matter unlesg and until it
has been reviewed and accepted by the NAC, a Review Suboommittee of Be NAC, or the
Omce of Disciplinary Affairs (''ODA"), pursuant to FINRA Rule 92 1 6;

B. Tf this AWC is not accepted, its submission will not be used as evidence to prove any of
the allegations ag?illst th? firm: and

C. Ifaccapted:

I. this A?? w? become part of the firm's perman?nt disciplinaiyrecordmd  may
be coi?si?red 

in any future actions brought by FINRA or moy other regulator
against the firm;

2. this AWC will be made available through FINRA's public disclosure program in
response to public inquiries about the firm's disciplinary record;

3. FR\?RA may make a public announcement concemlng lhis agreement and the
subject matta thereof in acgordance with FINRA Rule 8313; and

4. The firm may not take any action or mal?e orpermitto be made any public
statement, including in regulatory filings or otherwise, denying, directly or
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indirectly, any finding in this AWC or create the impression that the AWC is
without factual basis. The firm may not take any position in any proceeding
brought by or on behalf of FINRA, or to which FINRA is aparty, that is
inconsistent wlth anypart of ?is AWC, Nothing in th? provision af?cts the

firm's right to take legal or faotual positions in litigation or other legal
proceedings in which Fn?IRA is not aparty.

D, The f?m may attach a Corrective Action Statement to thi? AWC that is a statement of
dcmonstmble corrective steps taken to pr?vent f?lttne miseonduct. The firm understands

thar it may not deny the charges or make any statement that is inconsistent with the AWC
in lhis Statement This Statement does not constitute factual or legaI findings by FINRA?

nor does it reflect the views of FINRA or its staff
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The undersigued, o? behalf ofthe Finn, certifies thaI a person duly authorized to act on its behalf
has read ahd ?nder?tand$ all ofthe provisions of this AWC and has beer? given a ?lI opportunity
to ask questions about i4 that it has agreed to t?a AWC's provisions voluntarily; and that no
offer, threa4 indilc?ment, or promise of any kii?d, other than the tem?s set forth herein and the
prospect of avoiding the issuance of a Complaint, has been made to induce the firm to Submit it,

2.17.Ii
Date Respondent

J.P, Turner & Company, L,L.C.

B" éf? ????-?-
Namc: .\e.?7:r rtoLc-????5

Title: Gmom G 
?U? C?-

Reviewed by:

KSZ
?jan Wolper
Counsel for Respondent
Lock Lord Bissell and Liddell LLP
111 South Wacker Drive
Chicago, IL 60606

Accepted by FINRA:

3/18/11
Signed on behalf of the

Date Director ofODA, by delegated authority

TL--R-Aw
Thomas R. Gira
Executive Vice President
Department of Market Regula?on

20090173233 JWe 5




