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FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPYANCE, WAIVER AND CONSENT

NO. 20090173233-01

TO:  Depattment of Market Regulation
Financigl Industry Regulatory Authority (“FINRA™)

RE: JIP. Tumner & Company, L.L.C., Respondent
Broker-Dealer '
CRD No. 43177

Puranani to FINRA Rule 9216 of BINRA’s Code of Procedure, 3.2. Timer & Company, L.L.C.
(“IPTC” or the “firm™} submits this Letter of Accepteance, Welver and Consent (“AWC”) for the
purpase of proposing a scttlement of the alleged rle violations described below. This AWC s
submitted on the condition that, if accepted, FINRA will not bring any futute actions against the
firm alleging violations based on the same factual findings deseribed herein,

L

ACCEPTANCE AND CONSENT"

A.  The finm bereby accepts and consents, without adroitiing or denying the findings, and
solely for the purposes.of this proceeding und any other proceeding brought by or on
behalf of FINRA, or to which FINRA is g patty, prlor to a hearing and without an
adjudication of any issue of Yaw or fact, 1o the entry of the following findings by FINRA:

BACKGROUND

JPTC has been & member of FINRA sipce July 21, 1997, and its registration remaing in
cifect

RELEVANT DISCIPLINARY HISTORY -

The firm does not have any relevent disciplinary history.

SUMMARY

In connestion with Matter 20090173233, the Trading and Market Making Surveillance
{“TMMS™) staff of the Market Regulation Department reviewed order exeoution
information reporting for the period of Navember 1, 2008 through January 31, 2009 (the
“review period”).

20080173233 Fwiy



92710/2011 10:50 FAX 2403885132 LEGAL iZioes/008

FACTS AND VIOLATIVE CONDUCT

In connaction with Matter 20090173233,
For the roonths of November 2008 through Jatuary 2009, the firm: made
available cight reports on the covered orders in nationa] market system
securities that it received for execution from any petson. These eight reports
included incorrect information as to order execntion information. The conduct

described in this paragraph constitutes separate and distinct violations of SEC
Rule 605 of Regulation NMS,

B. The firm also consents to the imposition of the following sanctionss

A censure and a fine of $15,000 for violations of SEC Regulation NMS Rule 603 during
the review period.

'fhc firm agrees to pay the monetary sanetion(s) upon notics that this AWC has besn
accepted and that such payment(s) ure duc and payable. It has submitted an Election of
_Payment form showing the method hy which it proposes to. pay the fine irmposed,

The fitrt specifically and voluntarily waives any right to claim that it is unable to pay,
now or at any time hereafter, the monetary sanction(s) imposed in this matter.

The sanctions imposed herein shall be effective on a date set by FINRA staff.
1
WAIVER OF PROCEDURAL RIGHTS

The firm specifically and voluniarily waives the following tights granted under FINRA's-Code of
Procedure: '

A.  Tohave a Complaint issued specifying the allegations sgainst the firrm;

B, To benotified of the Complaint and have the opportunity to angwer the allegations in
writing;

C.  Todefend ageinst the allegations in a diselplinary hearing before a hearing panel, to have
a written record of the hearing made and to have a written decision. 1ssued; and
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D. To appeal any such decision to the National Adj ucficatqry Couneil (“NAC™} apd then to
the U.8. Seewrities and Exchange Commission and g U.S. Court of Appeals.

Further, the fitm specifically end voluntarily waives any right to claim bias or prejudgment of the
General Counsel, the NAC, or any member of the NAC, in conneetion with yuch person’s ot
body's partielpation in discussions regarding the terms and conditions of this AWC, or other
consideration of this AWC, including acceptance or rejection of this AWC,

The firm further specifically and voluntarily waives any right to claim that & person violated the
ex parte prohibitions of FINRA. Rule 9143 or the separation of finctions prohibitions of FINRA
Rule 9144, in connection with such person®s or body’s participation in digcussions regarding the
terms and conditions of this AWC, ot olher consideration of this AWC, including its acceptance
or rejection.

(118
OTHER MATTERS
‘The firm understands thet:
A, Submission of this AWC is vohmitary and will not resolve this matter unless and until it
has bean reviewed and aceapted by the NAC, a Review Subsommittee of the NAC, or the
Office of Disciplinary Affairs (“ODA™), pursuant to FINRA Rule 9216;

B If t-his AWC is not accepted, jts submission will not be used as evidence to prove any of
the allegations against the firm; and

C.  Ifaccepted:
I.  this AY'?(I will bacorne part of the firm’s permanent disc{pﬁnary record and may
he consicferc'd in any future actions brought by FINRA or mmy other regulator
ggainst the firm; ‘ :

2. this AWC will be made aveilable through FINRA's public disclosure program in
response to public inguiries about the firm’s disciplinaty record;

3. - FINRA may make a public armouncement concerning this agreement and the
subject matter thereof in accordance with FINRA Rule 8313; and

4. The firm may not take any action or maks or permit to he made any public
statement, including in repulatory filings or otherwise, denying, dixectly or
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indirectly, any finding in this AWC or create the impression. that the AWC {3
without factual basis. The firm may not take any position in any proceeding
brought by or on behalf of FINRA, or to which FINRA is a party, that is
inconsistent with any part of this AWC, Nothing In this provision affects the
firm’s right to take legal or factual positions in litigation or vther legal
proceedings in which FINRA is not & paxty,

D,  The firm ray attach a Corrective Action Stateraent to thie AWC that is a statement of
demonstrable corrective staps taken to prevent future misconduct. The fltm understands
thar it may not deny the charges or maks eny statement that is inconsistent with the AWC
In this Statement. This Statement does not constitute factnal or legal findings by FINRA,
nor does it reflect the views of FINRA or its staff.
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The undersigned, on behalf of the Firn, cartifies that a petson duly authorized to act on its behalf'.
has read snd vmderstands all of the provisions of this AWC and has been given a full opportumity
to ask questions about if; that it hag agread to the AWC"s provisions voluntarily; and that no
offer, threat, induesment, or promise of any kind, other than the terms set forth hetein and the
prospect of avoiding the issuance of a Complaint, has been made to induce the firm 1o submit it,

RN el
Date

Reviowad by:

Alan Wolper

Coupsel for Respondent

Lock Lord Bissell and Liddell LLP
111 Soputh Wacker Drive

Chicago, IL. 60606

- Accepted by FINRA:

3/3’//1

Date

20000173233 WG

Respondent
1P, Turaer & Company, L.L.C.

By:MW

Name: Slmf %L.c_ww_s

Tatle: de:wmi\-f_ Cw;qu:L_

S:gned on behalf of the -
Director of ODA, by delegated authonty

(7-2_ A ..
Thomas R. Gira

Executive Vice Pregldent .
Department of Market Regulation






