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FINANCIAL M>USTRYREGULATORY AUTHORITY 
L E T T E R O F A C C E P T A N C E , W A I V E R A N D C O N S E N T 

TO: Department of Enforcement 
Financial Industry Regulatory Authority ("FINRA") 

RE; Jand Scott Friedman, Respondent 
General Securities Representative 

. GRD No. 4678181 

Pursuant to FINRA Rule 9216 of FINRA's Code of Procedure, 1 submit this Letter of 
Acceptance, Waiver and Consent ("AWC") for the purpose of proposing a settlement of the 
alleged rule violations described below. This AWC is subimtted onthe condition that, if 
accepted, FThTRA wtil not bring any future actions against me alleging violations based on the 
same factual findings desaibedlierein. 

ACCEPTANCE AND CONSENT 

A. I hereby accept and consent* without admitting or denying ifae findings, and solely 
fat the purposes of this proceeding and any other procwxitogbronâ ljyoroB 

of FINRA, or to which FINRA 
abdication of any issue of law or fact, to the entry of the follmrag findings by 
FINRA: 

BACKGROUND 

On Inly 11,2603, Jared Scott Friedman (Friedman") first became registered with 
FINRA aa an Investment Company and Variable Contracts Products 
Representative. From Jury 2003 through March 17,2009, Friedman was 
registered in that capacity through member firm MetLift Securities Inc. (the 
"Firm")- C« January 1,2006, Friednira 
Sê rities Representative. FWedniaa is not cuirenfly aesociated with a member 
firm. He does not have any FINRA disciplinary history. 
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OVERVIEW 

Friedman participated hi a private securities transaction without giving prior 
writteo notice to, or obtamhigpric* written approval from, bis employer member 
firm, Further, Friedman failed to respond tin^ to a rTNRA request for 
inforoxation. This conduct violated NASD Conduct Rules 3040 and 2110 and 
FINRA Roles 8210 and 2010. 

FArrrs AND VTOT.ATTVE CONDUCT 

• In March 2008, Friedman engaged in a private securities transaction with 
Firm customer IS without providing prior written notice to, or obtaining 
[Mor written approval froni,m« Specifically, 
Friedman rc&ired Customer IS 1o AL, another Firm representative, who 
then convinced IS to invest $50̂ 000 in a company under bis coimvL AL 
pooled IS*B and other emttasatn' funds in that company and used the 
money to invest in the limited partnership interests of a New York 
corporation. In September200$, Friedman received a referral fee of $500 
from AL as crjmpensation for customer IS's transaction. Byrjartiripating 
in aprivate securities tomeaction without giving prior written notice to, or 
obtahiing prior written approval from, his employer member turn, 
Friedman violated NASD Conduct Rules 3040 and 2110. 

• Cm February24,2009, FINRA staff sent a letter to Friedman, requesting 
that he provide information in connection with an investigarion into 
alleged private securities transactions. The letter was issued pursuant to 
FINRA Rule 8210 and requested a response by March 6̂ 2009. On March 
9,2009, Friedman pebvided a written response to the staffs request 
Friedman, however, onihted material facts in that response. He failed to 
respond completely to the staffs request until April 21,2009. By failing 
to respond timely to FINRA staff* sreo ê̂ Friedir̂  violated FINRA 
Rules 8210 and 2010. 

B. I also consent to the mmositibn of the following sanctions: 

* a $15,000 fine; 
* a seven-month suspension from association with any FINRA rnember firm 

in any capacity; and 
* ancvdertopayi%stitutk)ntocii8tonierISm 

interest at the rate set forth in Section 6621{aX2) of the Internal Revenue 
Code, 26 U.S.C. 6621(&X2% from April 1,200$ until the date of payment 
The restitution amount cfdered, pursuant to mis disĉ tinary axtion, is due 
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and payable inuTaeoiate4yû  
fblfowmg the sospeusioa noted above, or prior to any application or 
reô ictf ̂ relief from any status 
any otiier event or proceeding, whichever Is earlier. Satisfotory proof of 
payment of restitution or of reasonable and docameated efforts to effect 
«stmitionshaUbeprtwd^ Tbehm̂ OMtioa 
of a restitution ortoc* any ctfiern^ 
of soch OII&^ payisexî  does not p 
tlû owA actions to obtain restitutio Iffor any reason 
Re«$H>ndejtf carmotloĉ costoî  
efforts within such period, or sw* additional pedodagjeed to by tiKstafi; 
Respondent shall forward aî midietribwtf restiiu^ 
appropriate escheat, unclaimed property, or abandoned property fund for 
Afl state in which fte customer is last kncTVO to have resided. 

The fine shall be due and payable either hnmediately î on reassociatioiL with a 
member fem foltowi&g the seven-month, suspension noted above, or prior to any 
appUcation or request for relief from any statutory disqiaffic&ticni resulting from 
this or any other event or proceeding, whichever is earHer, 

I specifically and voluntarily waive any right to claim mat I am unable to pay, 
now or at any time hereafter, me monetary sanctim imposed 

I understand that if I am barred or suspended fi^ associating wift 
Bjerflbei, I become subjetf to a statutory d̂ Bô ial̂  that tcm is defined in 
Section 3(a)(39) of ihe Seoirities Exchange Act of 1934, as amended 
Accordingly, I may not be associated wim any !HNM 
feeludmg clerical or m 
suspension ggg FENRA Rules 8310 and S3U), 

The sanctions imposed herein shall be e£bc&H«ooadBte set by FINRA sfaiC 

n, 
WAIVER OF PROCEDURAL RIGHTS 

I specifically aad vohintariry waive the following rights granted Under FINRA's Code of 
Frccedure: 

A. To have a Ccaaplaint issued specifying tha allegations against me; 

B, TobenotuledofuieCoinplalntandĥ  
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allegations in writing; 

C. To defend against me allegations m a disciplinary hearing before a bearing panel, 
to have a written record of me hearing made and to have a written decision issued; 
and 

D. To appeal any such decision to tiieN^ ("NAC") and 
then to the U.S. Securities and Exchange Commission and a U.S. Court of 
Appeals. 

Further, I specifically and voluntarily waive any right to claim bias or prejudgment of the 
General Counsel, the NAC, or any niember of the NAC, in connection with such person's or 
body's partioqttticm in oSseussjons regarding the terms and ccaHfttions of mis AWC, or other 
consideration of this AWC, includmg acceptance or rejection of mis AWC. 

I farther specifiî lfy and voruntarify waive any right to claim that a person violated me ex parte 
proh&itions of FINRA Rule 9143 or die separation ctf functions prohibitions of FINRA Rule 
9144, in connection with such person's or body s participation in discussions regarding the terms 
and conditions of this AWC, or other conBid«ration of this AWC, mchidmgitsaa»ptanccor 
rejection. 

m. 
OTHER MATTERS 

i understand that: 

A. Submission of this AWC-is voluntary and wiH not resolve this matter unless and 
untfl ft has been reviewed and a 
the NAC, or the Office oflMscjpnnary Affairs rODA"), pursuant to FINRA Rule 
9216; 

B. If this AWC is not acceptexi, its submission wiH not be used as evidence to prove 
any of the allegations against me; 

C. If accepted.-

1. this AWC will become part of my permanent dxicpHnaiy record And may 
be consid ered in any future actions brought by FINRA or any Other 
regulator against me; 

2. this AWC will be made available through FINRA's public disclosure 
r̂ graram response to public mĉ es about my disc^^ 
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3, FINRA xoay make a miUic 
the subject matter thereof in accordance with FINRA Role 8313; and 

4* I may sot take any action or make or permhtobeinadcanypnbb'e 
statement, memdmg in regulatory fifing* or otherwise, denying, dhrcfly or 
indirectr?, any Sr4mg in mis AWC or create me innnes^ that the AWC 
b Without Actual basis. I niay not lake any r^tiram any prccê ^̂  
broughtbyoronbeJifllfofFIr̂ ^ 
inconsistent with any part of this AWC Nothing in this provision affects 
my rif^ to take legd or fectrol posits 
proceafogBm\rirî  and 

D. I may attach a QOTcetive Action Statement to this AWC that is a statement of 
dernonstrahlecorrecirves I understand 
that Iinay Bjotdeŝ  me oliaieu 
the AWC in this Statement This Statement Krtronsti 
findings by FINRA, nor does it ieflectu^vimofFINRAormistaE 

I certify that I have read and understand all of tlwprĉ ocs of tins AWC and have been given a 
M opportunity to ask 
no offe, threat, iriducemeâ  
prospect of avoidmg the issuance of a Coniplamt, has been made to induce me to submit it 

Date ' Oaxcd Scott Friedman 

Reviewed 1 

Robert XFerrweiss 
Counsel for Respondent 
Tr̂ Ŝodcratixma,MalcTiey&Pri 
744 Broad Street - Suite IS 10 
Newark, New Jersey 07102-3812 
(973)848-2902 
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Accepted by FINRA: 

Date/ ( 

Signed on behalf of the 
Director of ODA, by delegated authority 

FINRA Department of En&rccmait 
581 Main Street-Room 710 
Woodbri4ge.NI 07095 
732-59«042 (telephone) 
202*721-6548 (mcsimilc) 
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