FINANCIAL INDUSTRY REGULATORY AUTHORITY

NO.ZL0F 0 316408/

TO: Department of Enforcement
Fina;r:i:l‘ Industry Regulatory Authority (“FINRA™)

RE: Osévrﬂd Yistor Paredes, Respondest
ent Company and Variable Contracts Products Representative
No.|4271043.

Pursuant to iNRA Rule 9216 of FINRA’s Cade of Procedure, T submit this Letter of
Acceptanm Wa:wer and Consent {*AWC") for the purpose of proposing a setflement of the
alleged rute iolations described below. This AWC is submitted on fhe eondition that, if

ax:ceptedJF will not bring any future actions against me alleging violations based on the
same fastu ﬁndmgs described hersin.

1
ACCEPTANCE AND CONSENT

Al |1 hcreby accept and consent, without admitting or denying the findings, and solely
for the purposes of this proceeding and any other proceeding brought by or on
bellalf of FINRA, ar to which FINRA is a party, prior to a hearing and without an
adjudlcation of any issue of law or fact, to the entry of the fullomng findings by
FINRA: '

BACKGROUND

On June 26, 2002, Oswald Victor Paredes.(“Paredes™) first became registered
thh FINRA as an mvestment Company and Vaniable Coniracts Products
chresennmve through member firm MetLife Securities Inc. {“MetLife”).

! Pafedes remained registered through Metlife until July 27, 2009. He is not

'| presently associated with a member firm. Paredes has no FINRA disciplinary
hxstory

OVERVIEW

| | Paredes misappropriated $3,900 from an individuai’s bank account. This conduct
! violated FINRA Rule 2010,
i
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FACTS AND VIOLATIVE CONDUCT

In May 2009, Paredes linked two of his 529 college savings plan accoents to the
han}: account of an individual. Shortly thereafler, Paredes transferred $3,900
ﬁ-om that bank account te the 529 plan accounts. Paredes {ransferred the funds
mthout the authorization or consent of the bank 2ccount holder, Paredes
subsaquently applied those funds o his own personal use, By misappropriating
$3 900 from an individual’s bank account, Paredes violated FINRA Rule 2010,

I also consent to the imposition of the following sanction:

* a bar from association with eny member of FINRA in any capacity.

H undm'stand that if T am barred or suspended from associating with any FINRA
member, I hecome subjest to a statufory disqualification as that term is defined in
Sectlon 3(a)(39) of the Securitics Bxchange Act of 1934, as amended.
Acmrdmgl}r, I may not be associated with any FINRA member in any capacity,
mcludmg clerical or ministerial functions, during the period of the bar or
susgpension (see FINRA Rules 8310 and 8311).

The sanction imposed herein shall be effective on a date set by FINRA. staff.
Pursuant to FINRA Rule 8313(e), a bar or expulsion shall become effective upon
approval or acceptance of this AWC.
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WAIVER OF PROCEDURAL RIGHTS

I spemﬁcally and voluntarily waive the following rights granted under FINRA's Code of

Pmcadura.
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To have 2 Complaint issued specifying the aﬁegations against me;

Tcl be notified of the Complaint and have the opporiunity fo answer the
allegations in writing;

To‘ defend against the allegations in a disciplinary hearing before 2 hearing panel,
to hacve a writien record of the hearing made and to have a written decision issned,
and

Tu appeal any such decision to the National Adjndicatory Couneil (*NAC”) and
then to the U.S. Securities and Exchange Commission and a U.8..Court of
Appeals

- = T i bkl i




eciffcally and vo}.mrtanly waive any nght io ciaxm bias or prejudgment of the

constdefau of this AWC, including acceptance or rejection of this AWC.

I further;sp cifically and voluntarily waive any right to claim that a person violated the ex parte

pmhibltm of F]NRA Rule 9143 or the separation of functions prohibitions of FINRA Rule
9144, mlco :mectmn with such person’s or body’s participation in discussions regarding the terms
and com]hnons of this AWC, or other consideration of this AWC, including its acceptance or
rejection.
HIL
OTHER MATTERS
1 understand that;

A. | Submission of this AWC is voluntary and will not resolve this matter unless and
uz‘ml it has been reviewed and aceepted by the NAC, a Review Subcommittee of
the NAC, or the Office of Disciplinary Affairs (“ODA™), pursuant to FINRA Rule -
9216

B. Iftlns AWCis not accepted its submission will not be used as evidencs to prove

y of the allegations against me; and
If accepted:

1. this AWC will become part of my permanent disciplinary record and may
be considered in any future actions brought by FINRA or any other
regulator against me;

2, this AWC will be made available through FINRA's public disclosure
program In response to public inquiries about my disciplinary record;

3 FINRA may make a public announcement concerning this agreement and
the subject matter thereof in accordance with FINRA Rule 8313; and

4. I may not take any action or make or permit to be made any public
statement, including in reguiatory filings or otherwise, denying, directly or
indirectly, any finding in this AWC or create the impression that the AWC
is without factual basis. I may not take any posifion in any proceeding
brought by or on behalf of FINRA, or o which FINRA is a party, that is
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inconsistent with any part of this AWC. Nothing in this provision affects
my right to take legal or factual positions in litigation or other legal
proceedings in which FINRA is not & party.

th Ihave read and understand all of the provisions of this AWC and have been given a
full oppo ity to ask questions about it; that I have agreed to its provisions voluntarily; and that
ne offer: eal, mducement, or promise of any kind, other than the terms set forth herein and the
prospect of] avmdmg the issuance of 2 Complaint, has been made to induce me to submit it.

o-f’l/cpr/m \ﬂﬁiﬁpﬂﬂ/
Date Oswalq Victor Paredes
Respontient
Accepted by FINRA:
Q/ 9”[ / 0 () Signed on behalf of the
Date Director of ODA, by delegated authority

athan M. Prytherch
Senior Regional Counsel
FINRA Department of Enforcement
581 Main Street, Suite 710
Woodbridge, Now Jersey 07095
Phone: (732) 396-2078

Fax: (202) 721-6571
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