FINANCIAL INDUSTRY REGULATORY AUTHORITY

OFFICE OF HEARING OFFICERS

DEPARTMENT OF ENFORCEMENT,

COMPLAINANT,

v. DISCIPLINARY PROCEEDING
No. 2009019209204
SEAN FRANCIS SHERIDAN

(CRDNO. 3151928),
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AMENDED COMPLAINT

The Department of Enforcement alleges:

SUMMARY

1. From in or about January 2007 through December 2009 (the Relevant Period),
Sean Francis Sheridan recommended approximately 205 unsuitable mutual fund
switch transactions in the accounts of eight customers. Sheridan only
recommended Class A mutual fund shares, thereby requiring customers to pay
sales charges with each new purchase. Furthermore, Sheridan effected the
switches on a short-term basis. The average holding period for the mutual funds
that Sheridan sold was just four to five months.

2. As a result of Sheridan’s unsuitable switches and trading of mutual funds, the
customers incurred unnecessary sales charges and suffered losses of
approximately $1,048,856. Conversely, Sheridan received commissions of

approximately $267,000 through this activity.




Additionally, Sheridan never disclosed to the eight customers that they could
avoid new sales charges through the use of “Free Exchanges,” which enable the
exchange of mutual fund shares within the same fund family at no additional cost.
Some of Sheridan’s customers owned funds in 30 or more different mutual fund
families during the Relevant Period.

Moreover, Sheridan faisified firm records. His mutual fund switch
recommendations were solicited. Nevertheless, from January 2007 until in or
about November 2008, Sheridan faisely identified those transactions as
“unsolicited” when placing the trades through his employer member firm’s
electronic order entry system, thereby causing its records to be inaccurate.

By virtue of this misconduct, Sheridan violated NASD Conduct Rules 2110,
2120, 2310 and 3110, IM-2310-2, and FINRA Rules 2010 and 2020, and he
willfully violated Section 10(b) of the Securities Exchange Act of 1934

(Exchange Act) and Rule 10b-5 thereunder.

RESPONDENT AND JURISDICTION
On December 20, 1986, Sheridan first became registered with FINRA as a
General Securities Representative. From on or about April 20, 2001 through on
or about January 27, 2010, Sheridan was registered in that same capacity through
J.P. Turner & Company LLC (the Firm). Sheridan reported to an Office of
Supervisory Jurisdiction in Nebraska, but worked from his home in New Jersey.
Since August 31 2010, Sheridan has been registered in that capacity through

another member firm.
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OVERVIEW OF SHERIDAN’S UNSUITABLE
MUTUAL FUND SWITCHING/TRADING ACTIVITY

During the Relevant Period, Sheridan recommended and effected approximately
205 unsuitable mutual fund switches in the accounts of eight customers (EW, FW,
RM & DM (Joint Account), RMS, CD, MD and DP). In connection with those
transactions, Sheridan exclusively recommended Class A mutual fund shares that
charged front-end sales loads of 4-5% with each new purchase

The funds that Sheridan sold to his customers were the products of large mutual
fund companies, such as Janus, Fidelity and Van Kampen, that had numerous
fund offerings in different categories and investment styles. Nevertheless,
Sheridan consistently moved customers into a new mutual fund company (fund
family) with each new recommendation and subsequent purchase, requiring them
to pay a new sales charge each time.

Sheridan randomly switched customers between fund categories such as Growth,
Natural Resources, Gold, Emerging Markets, Science and Technology. As
alleged further herein, Sheridan never offered or disclosed to customers the option
of exchanging into another fund within the same fund family at no cost.
Furthermore, Sheridan traded the mutual funds in these accounts on a short-term
basis. He held the majority of the mutual funds on average of only four to five
months before seiling them to buy another mutual fund. In some instances, he
sold fund shares in customer accounts within a month of purchase.

The mutual fund customers were unsophisticated investors and had maintained
their accounts with Sheridan for several years. Three of the customers are retired

and two are disabled. They did not understand the risks associated with mutual
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fund trading/switching. Instead, they relied on Sheridan to guide them. In most
instances, the funds that they invested with Sheridan represented the majority of
their liquid net worth and retirement funds.

Sheridan’s mutual fund switching/trading succeeded in generating commissions
for himseif, rather than investment returns for the customers.

During the Relevant Period, Sheridan’s customers incurred losses of
approximately $1,048,856, while Sheridan received commissions of

approximately $267,000.

FIRST CAUSE OF ACTION

Unsuitable Mutual Fund Switching/Trading (Customer EW)
(NASD Conduct Rules 2310 and 2110 and IM-2310-2)

The Department realleges and incorporates by reference paragraphs 1 through 12
above.

EW opened a brokerage account with Sheridan at the Firm in 2003. At the time,
EW was 32 years old, a high school graduate and disabled. EW’s primary source
of income, in addition to his investments, was his social security disability
benefits. On the new account form, Sheridan listed EW’s investment objectives
as “safety of principal,” “income” and “growth.”

From in or about January 2007 through in or about October 2008, Sheridan
recommended to EW and effected approximately 32 mutual fund switches in his
account, as more fully described in Exhibit A attached to this Complaint and
incorporated herein by reference. Sheridan only recommended Class A mutual
fund shares to EW, resulting in EW having to pay additional sales charges with

each new purchase. In total, Sheridan recommended and effected approximately
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70 mutual fund transactions that Sheridan recommended and effected in EW’s
account during this period.

Moreover, Sheridan engaged in the short-term trading of mutual fund positions in
EW'’s account. On average, he held EW’s mutual fund positions for only six
months before selling them to buy another fund. In two instances, Sheridan sold
mutual funds in EW’s account within one month of their purchase.

Sheridan recommended and effected the transactions in EW’s account, as detailed
on Exhibit A, without having reasonable grounds for believing that such
transactions were suitable for EW in view of the size and frequency of the
transactions, the transaction costs incurred, and in light of the customer’s financial
situation, investment objectives, and needs.

During this period, EW lost approximately $272,000 through Sheridan’s
unsuitable recommendations. Conversely, Sheridan received approximately
$48,000 in gross commissions from this activity.

By recommending unsuitable mutual fund transactions to EW, Sheridan violated
NASD Conduct Rules 2310 and 2110 and IM-2310-2.

SECOND CAUSE OF ACTION

Unsuitable Mutual Fund Switching/Trading (Customer FW)
(NASD Conduct Rules 2310 and 2110 and IM-2310-2)

The Department realleges and incorporates by reference paragraphs 1 through 19
above.

FW opened a brokerage account with Sheridan at the Firm in 2003. At the time,
FW was 54 years old and worked as an administrative employee at a medical

practice. On the new account forms, Sheridan listed FW’s investment objectives
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as “safety of principal” and “growth.” Sheridan further identified FW’s risk
tolerance as “medium,”

From in or about January 2007 through in or about November 2008, Sheridan
recommended to FW and effected approximately nine mutual fund switches in her
account, as more fully described in Exhibit B attached to this Complaint and
incorporated herein by reference. Sheridan only recommended Class A mutual
fund shares to FW, resulting in her having to pay additional sales charges with
each new purchase. In total, Sheridan recommended and effected approximately
22 mutual fund trades in FW’s account during this period.

Sheridan engaged in the short-term trading of mutual funds in FW’s account. On
average, he held FW’s mutual fund positions for only five months before selling
them to buy another mutual fund. In one instance, Sheridan sold a mutual fund in
FW'’s within three weeks of purchase.

Sheridan recommended and effected the transactions in FW’s account, as detailed
on Exhibit B, without having reasonable grounds for believing that such
transactions were suitable for FW in view of the size and frequency of the
transactions, the transaction costs incurred, and in light of the customer’s financial
situation, investment objectives, and needs.

During this period, EW lost approximately $29,000 through Sheridan’s unsuitable
recommendations. Conversely, Sheridan received gross commissions of
approximately $6,000 from this activity.

By recommending unsuitable mutual fund transactions to FW, Sheridan violated

NASD Conduct Rules 2310 and 2110 and IM-2310-2.




THIRD CAUSE OF ACTION

Unsuitable Mutual Fund Switching/Trading (Customers RM/DM)

(NASD Conduct Rules 2310 and 2110, IM-2310-2 and FINRA Rule 2010)

27.

28.

29.

30.

The Department realleges and incorporates by reference paragraphs 1 through 26
above.

RM and DM opened a joint account with Sheridan at the Firm in 2003. RM and
DM are married, and RM is a small business owner. On the new account forms,
Sheridan listed the customers’ investment objectives as “safety of principal” and
“growth.”

From in or about January 2007 through in or about December 2009, Sheridan
recommended to RM and DM and effected approximately 38 mutual fund
switches in their account, as more fully described in Exhibit C to this Complaint
and incorporated herein by reference. Sheridan only recommended Class A
mutual fund shares to RM and DM, resulting in them having to pay additional
sales charges with each new purchase. In total, Sheridan recommended and
effected approximately 80 mutual fund transactions in RM and DM’s account
during this period.

Sheridan engaged in the short-term trading of mutual funds in the joint account.
On average, he held the mutual fund in this account for only five months before
selling them to buy another mutual fund. In two instances, Sheridan sold mutual
funds in the joint account within one month of purchase, and in five instances,

sold mutual funds within two months of purchase,
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Sheridan recommended and effected the transactions in RM and DM’s account, as
detailed on Exhibit C, without having reasonable grounds for believing that such
transactions were suitable for RM and DM in view of the size and frequency of
the transactions, the transaction costs incurred, and in light of the customers’
financial situation, investment objectives, and needs.

During this period, RM and DM lost approximately $127,000 through Sheridan’s
unsuitable recommendations. Conversely, Sheridan’s received commissions of
approximately $35,000 from this activity.

By recommending unsuitable transactions to RM/DM, Sheridan viclated NASD
Conduct Rules 2110 (for conduct before December 15, 2008) and 2310, IM-2310-

2 and FINRA Rule 2010 (for conduct after December 14, 2008).

FOURTH CAUSE OF ACTION

Unsuitable Mutual Fund Switching/Trading (Customer RMS}

(NASD Conduct Ruies 2310 and 2110, IM-2310-2 and FINRA Rule 2010)

34,

3s5.

36.

The Department realleges and incorporates by reference paragraphs 1 through 33
above.

RMS opened an IRA account with Sheridan at the Firm in 2003. At the time,
RMS was 65 years old and retired. On the new account forms, Sheridan listed
RMS’s investment objectives as safety of principal and growth.

From in or about February 2007 through in or about December 2009, Sheridan
recommended to RMS and effected approximately 23 mutual fund switches in his
account, as more fully described in Exhibit D attached to this Complaint and
incorporated herein by reference. Sheridan only recommended Class A mutual

fund shares to RMS, resulting in him having to pay additional sales charges with
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each new purchase. In total, Sheridan recommended an effected approximately
46 mutual fund transactions in RMS’s account during this period.

Sheridan engaged in the short-term trading of mutual funds in RMS’s account.

On average, he held the mutual fund positions in RMS” account for only five
months before selling them to buy another mutual fund. In one instance, Sheridan
sold a mutual fund in RMS’s account after only three weeks of purchase. In
addition, Sheridan sold three other mutual fund positions in this account within
two months of purchase.

Sheridan recommended and effected the transactions in RMS’s account, as
detailed on Exhibit D, without having reasonable grounds for believing that such
transactions were suitable for RMS in view of the size and frequency of the
transactions, the transaction costs incurred, and in light of the customer’s financial
situation, investment objectives, and needs.

During this period, RMS lost approximately $83,000 through Sheridan’s
unsuitable recommendations. Conversely, Sheridan received gross commissions
of approximately $19,000 from this activity.

By recommending unsuitable mutual fund transactions to RMS, Sheridan violated
NASD Conduct Rules 2110 (for conduct before December 15, 2008) and 2310,

iM-2310-2 and FINRA Rule 2010 (for conduct after December 14, 2008).



FIFTH CAUSE OF ACTION

Unsuitable Mutual Fund Switching/Trading (Customer CD)

(NASD Conduct Rules 2310 and 2110, IM-2310-2 and FINRA Rule 2010)

41.

42,

43.

44.

45.

The Department realleges and incorporates by reference paragraphs 1 through 40.
CD opened an IRA account with Sheridan at the Firm in 2007. At the time, CD
was 70 years old and a retired commercial printer. On the new account form,
Sheridan listed CD’s investment objective as “capital appreciation” and identified
CD’s risk tolerance as “moderate.”

From in or about October 2007 through in or about December 2009, Sheridan
recommended to CD and effected approximately 17 mutual fund switches in his
account, as more fully described in Exhibit E to this Complaint and incorporated
herein by reference. Sheridan only recommended Class A mutual fund shares to
CD, resuiting in him having to pay additional sales charges with each new
purchase. In total, there were approximately 39 mutual fund transactions that
Sheridan recommended and effected in CD’s account during this period.

Sheridan engaged in the short-term trading of mutual funds in this account. On
average, he held the mutual fund positions in CD’s account for only four-and-a-
half months before selling them. In one instance, Sheridan sold a mutual fund in
this account within three weeks of its purchase.

Sheridan recommended and effected the transactions in CD’s account, as detailed
on Exhibit E, without having reasonable grounds for believing that such
transactions were suitable for CD in view of the size and frequency of the
transactions, the transaction costs incurred, and in light of the customer’s financial

situation, investment objectives, and needs.
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During this period, CD lost approximately $88,000 through Sheridan’s unsuitable
recommendations. Conversely, Sheridan received gross commissions of
approximately $16,000 from this activity.

By recommending unsuitable transactions to CD, Sheridan violated NASD
Conduct Rules 2110 (for conduct before December 15, 2008) and 2310, IM-2310-

2 and FINRA Rule 2010 (for conduct after December 14, 2008).

SIXTH CAUSE OF ACTION

Unsuitable Mutual Fund Switching/Trading (Customer MD)

(NASD Conduct Rules 2310 and 2110, IM-2310-2 and FINRA Rule 2010)

48.

49,

50.

The Department realleges and incorporates by reference paragraphs 1 through 47
above.

MD opened multiple brokerage accounts with Sheridan at the Firm in March
2005. The activity alleged herein occurred in MD’s IRA rollover account. At the
time the accounts were opened, MD was 65 years old and retired. On the new
account forms, Sheridan listed MD’s investment objective as “capital
appreciation” and identified her risk tolerance as “moderate.”

From in or about February 2007 through in or about December 2009, Sheridan
recommended to MD and effected approximately 38 mutual fund switches in her
account, as more fully described in Exhibit F to this Complaint and incorporated
herein by reference. Sheridan only recommended Class A mutual fund shares to
MD, resulting in her having to pay additional sales charges with each new
purchase. In total, Sheridan recommended and effected approximately 83 mutual

fund transactions in MD’s account during this period.

1
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Sheridan engaged in the short-term trading of mutual funds in this account. On
average, he held the mutual fund positions in MD>’s account for only five months
before selling them. In one instance, Sheridan sold a mutual fund in this account
after only one month. In addition, Sheridan sold five other positions within two
months of purchase,

Sheridan recommended and effected the transactions in MD’s account, as detailed
on Exhibit F, without having reasonable grounds for believing that such
transactions were suitable for MD in view of the size and frequency of the
transactions, the transaction costs incurred, and in light of the customer’s financial
situation, investment objectives, and needs.

During this period, MD lost approximately $137,000 through Sheridan’s
unsuitable recommendations. Conversely, Sheridan received gross commissions
of approximately $46,000 from this activity.

By recommending unsuitable transactions to MD, Sheridan violated NASD
Conduct Rules 2110 (for conduct before December 15, 2008) and 2310, IM-2310-

2 and FINRA Rule 2010 (for conduct after December 14, 2008).

SEVENTH CAUSE OF ACTION

Unsuitable Mutual Fund Switching/Trading (Customer DP)

(NASD Conduct Rules 2310 and 2110, IM-2310-2 and FINRA Rule 2010)

55.

56.

The Department realleges and incorporates by reference paragraphs | through 54
above.

DP opened an IRA account with Sheridan at the Firm in December 2002. At the
time the account was opened, DP was 60 years old and retired. On the new
account form, Sheridan listed MD’s investment objective as “Growth.”

12
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From in or about January 2007 through in or about December 2009, Sheridan
recommended to DP and effected approximately 48 mutual fund switches in her
account, as more fully described in Exhibit G to this Complaint and incorporated
herein by reference. Sheridan only recommended Class A mutual fund shares to
DP, resulting in her having to pay additional sales charges with each new
purchase, In total, Sheridan recommended and effected approximately 100
mutual fund transactions in DP’s account during this period.

Sheridan engaged in the short-term trading of mutual funds in this account. On
average, he held the mutual fund positions in DP’s account for only four-and-a
half months before selling them. In thirteen instances, Sheridan sold a mutual
fund in this account within three months of purchase.

Sheridan recommended and effected the transactions in DP’s account, as detailed
on Exhibit G, without having reasonable grounds for believing that such
transactions were suitable for DP in view of the size and frequency of the
transactions, the transaction costs incurred, and in light of the customer’s financial
situation, investment objectives, and needs.

During this period, DP lost approximately $312,856 through Sheridan’s
unsuitable recommendations. Conversely, Sheridan received gross commissions
of approximately $97,000 from this activity.

By recommending unsuitable transactions to DP, Sheridan violated NASD
Conduct Rules 2110 (for conduct before December 15, 2008) and 2310, IM-2310-

2 and FINRA Rule 2010 (for conduct after December 14, 2008).
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EIGHTH CAUSE OF ACTION

Fraudulent Omissions

(NASD Conduct Rules 2120 and 2110, IM-2310-2, FINRA Rules 2010 and 2020, and

62,

&3.

64.

63,

Section 10(b) of the Exchange Act and Rule 13b-5 thereunder)
The Department realleges and incorporates by reference paragraphs 1 through 61

above,

In connection with the mutual fund switches involving customer EW described in
Exhibit A (First Cause of Action), Sheridan failed to disclose to EW that he could
avoid a sales charge for each new Class A mutual purchase through the use of a
free exchange. This was material information. Because Sheridan failed to
provide EW with the option of utilizing free exchanges, EW paid front-end sales

loads of approximately 4 to 5% for each mutual fund investment.

In connection with the mutual fund switches involving customer FW described in
Exhibit B (Second Cause of Action), Sheridan failed to disclose to FW that she
could avoid a sales charge for each new Class A mutual purchase through the use
of a free exchange. This was material information. Because Sheridan failed to
provide FW with the option of utilizing free exchanges, she paid front-end sales

loads of approximately 4 to 5% for each mutual fund investment.

In connection with the mutual fund switches involving customers RM and DM
described in Exhibit C (Third Cause of Action), Sheridan failed to disclose to RM
and DM that they could avoid a sales charge for each new Class A mutual
purchase through the use of a free exchange. This was material information.

Because Sheridan failed to provide these customers with the option of utilizing

14



66.

67.

68.

69.

free exchanges, they paid front-end sales loads of approximately 4 to 5% for each

mutual fund investment.

In connection with the mutual fund switches involving customer RMS described
in Exhibit D (Fourth Cause of Action), Sheridan failed to disclose to RMS that he
could avoid a sales charge for each new Class A mutual purchase through the use
of a free exchange. This was material information, Because Sheridan failed to
provide RMS with the option of utilizing free exchanges, RMS paid front-end

sales loads of approximately 4 to 5% for each mutual fund investment.

In connection with the mutual fund switches involving customer CD described in
Exhibit E (Fifth Cause of Action), Sheridan failed to disclose to CD that he could
avoid a sales charge for each new Class A mutual purchase through the use of a
free exchange. This was material information. Because Sheridan failed to
provide CD with the option of utilizing free exchanges, CD paid front-end sales

loads of approximately 4 to 5% for each mutual fund investment.

In connection with the mutual fund switches involving customer MD described in
Exhibit F (Sixth Cause of Action), Sheridan failed to disclose to MD that she
could avoid a sales charge for each new Class A mutual purchase through the use
of a free exchange. This was material information. Because Sheridan failed to
provide MD with the option of utilizing free exchanges, she paid front-end sales

loads of 4 to 5% for each mutual fund investment,.

In connection with the mutual fund switches involving customer DP described in
Exhibit G (Seventh Cause of Action), Sheridan failed to disclose to DP that she

could avoid a sales charge for each new Class A mutual purchase through the use

15
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71.

of a free exchange. This was material information. Because Sheridan failed to
provide DP with the option of utilizing free exchanges, she paid front-end sales

loads of 4 to 5% for each mutual fund investment.

As part of the course of conduct described in paragraphs 63-69 above, Sheridan,
in connection with the purchase or sale of securities, directly or indirectly, by the
use of the means or instrumentalities of interstate commerce, or of the mails, or of
any facility of any national securities exchange, knowingly or recklessly:
employed devices, schemes or artifices to defraud; made untrue statements of
material facts or omitted to state material facts necessary in order to make the
statements made, in the light of the circumstances under which they were made,
not misleading; and engaged in acts, practices, or courses of business which
operated or would operate as a fraud or deceit upon any person; or effected
transactions in, or induced the purchase or sale of, any security by means of any

manipulative, deceptive or other fraudulent device or contrivance.

By omitting material facts in selling securities to customers, Sheridan willfully
violated Section 10(b) of the Exchange Act and Rule 10b-5 thereunder and
violated NASD Conduct Rules 2120 and 2110 (both for conduct before December
15, 2008), IM-2310-2 and FINRA Rules 2020 and 2010 (both for conduct after

December 14, 2008).

16



72.

73.

74,

75.

NINTH CAUSE OF ACTION

Falsification of Records
(NASD Conduct Rules 3110 and 2110)

The Department realleges and incorporates by reference paragraphs 1 through 71
above.

From in or about January 2007 through in or about November 2008, Sheridan
provided false information to the Firm regarding the mutual fund transactions
involving customers EW, FW, RM and DM (Joint Account), RMS, CD, MD and
DP as detailed in Exhibits A through G to this Complaint.

Sheridan solicited those mutual fund transactions. Nevertheless, from January
2007 until in or about November 2008, Sheridan falsely identified those
transactions as “unsolicited” when placing the trades through the Firm’s
electronic order entry system, thereby causing the Firm’s records to be inaccurate.
By providing false information to the Firm, Sheridan violated NASD Conduct
Rule 2110, and, by falsifying Firm records, he violated NASD Conduct Rules

3110 and 2110.

RELIEF REQUESTED

WHEREFORE, the Department respectfully requests that the Panel:

A

make findings of fact and conclusions of law that Respondent committed the
violations charged and alleged herein;

order that one or more of the sanctions provided under FINRA Rule 8310(a) be
imposed, including that Respondent be required to disgorge fully any and all ill-

gotten gains and/or make full and complete restitution, together with interest;

17



C. order that the Respondent bear such costs of proceeding as are deemed fair and
appropriate under the circumstances in accordance with FINRA Rule 8330; and
D. make specific findings that Respondent willfully violated Section 10(b) of the

Exchange Act and Rule 10b-5 thereunder.

FINRA DEPARTMENT OF ENFORCEMENT

Date: Qctober 4, 2012
N
Nl

Michael J. Newmaﬁ, Senior Regional Counsel
John M. D’ Amico, Regional Chief Counsel
FINRA Department of Enforcement

581 Main Street, Suite 710

Woodbridge, NJ 07095

(732) 596-2030; Fax: (202) 721-6557
michael. newman@finra.org
john.d’amico@finra.org,
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Lraie008 | [~ Firat Amencen Paal Eviate 5,744,538 | 31087 | 11200500 57ea) |
24 | 62372008 | S | Loomis Swyles Giobal Markets | 2320332 | $18.02 $34.875,39 $0.00
BIeAI008 | Sokd l%ap* 1, TI5a8 199, !
Columbia [
/2672008 | Bowghi Reslny T16612 | 38140 | $44,000.00 $2,200.00
BARAN T Bt | FinTEaoh Pt o mies | 2o e Sas 07| T 205 %
| 008 | S0 | rint sl Eviaie | 4.700.448 | 317.04 —STO.000.00 0.0
VA0S | Soe | " 751, $15.90 rif .00
TROZ008 | Bought | Columbie Acom Indl Setsci 30104 | $2580 | S8TA5.00 T2404.18
r Goid & Spec
w2008 | Bought Mingrals 2049100 | $34.16 | 37000000 $2,100.00
"~ Puinam Lidles Growih &
28 | or20r2008 | Soud income 5584917 | $12.44 570,445, 52 30.00
Nuveen mammm (FOGA <213 $67.447.43 o0
2¢ | szarzoos | Soid Fiagship NWG) bnb Vahre 2,059 066 ; A7, !
7] [Bought | Fﬁ&m Produds | 2410751 | Sa524 | 3480000 5.4000 |
[~ | 1RE008 | Sold | Golumbia Acom Int Setect | 3.045 104 | S1E 04 558294 | 30.00
Columbls Velue and
31 | 10212008 | Sod 76612 | $11 W 32244795 $0.00
Omm%
32 | 10212008 | Soud Minersls 4,458 213 | s157 $70,170.63 $0.00
1072472003 Khummml%mf 4185685 | 314.57 %nu $2,562.50
1 0 ¥ Consumer ucls 716 ,000.00
IR | e e | — B AT
Total Comm; | $34,807.260




Custamer FW: Mutual Fund Switches

tom | Trde Date | B Description Quanthty | Price Dabit Credht__ |Gross Comm

1_} V0007 | Sold | Garimore Globaj Finl Servioes | 3,101.604 | 51564 34848409 30.00
42007 | Bought Oppenhedner inll Growh ; [TI08T | 25410, 520007 |
TRATZ007 ﬁit [~ Tacitc Advson Small Cap | 716,380 33047 | $28.410.00 720607 |
2 _| SR | S| Packe Adviion SmelCap |~ T30 T8 s | P

Y7007 | Boughi | Tord Abbeli Alphs Svategy | 02750 | $1520 | S2B010.00 .05
SATE0T | Bovght Munde: Energy Fund TS5 | 2587 | 3M40.00 01840 ]
A1 T8 | Sod | N A58 [ ¥ T0.380.27 | WM

meo Re ol Het

2152008 | Beught Strat 921934 | $5.90 | s20.385.00 $984.25
It | Munder Energy Fond TI5EN [ 354 HRTE | W
VW08 :@ E%ﬁ_ﬁ;ﬁ%ﬁ_ﬁ' TR0 |35 | STERE Tl
I | 1 0 oice [T9851.538 | 314.55| 314,000,00 T

[} Sold ::%Amt@:”‘ﬂw [$27.20 $T5.950.47 30.00
TISAA008 | S0l 7 oI BER I E A5 153845 | D0 |

7 [Bough | Tgeiity Advisor Lotin Amenca | 481,308 | 35807] S27A0.00 0

imco Red) Estale Fon el

7 | arzsrz008 | Sold Strat 2455085 | $20.58 $19,772.64 $0.00

/262008 | Bought | Kinetics Medical Fynd Advisor | 982.305 | $5.73 | $19.783.00 $1.000.71
§ | J2bIa008 | Bok | Fide Lal rea | AT I8 | s251% 0 | B0 |

1 08 ht fex Consumer PYGOuCEs 369181 [130.12 | . #Hdd.a0

9 | 1172052008 | Sold | Kinelics Medical Fund Advisor | $62.305 | $14.08 $13.508.01 $0.00

TRVI008 | Soid Congumer Producis LI A I 650 50 Y]
TI27008 | Bowg o Teanufy Index | 1.952.750 | 31198 | 23,955 U TN
Yotal Comm: 310,864,480




Customers RM/DM Mutual Fund Switches

Gross
ftem | Trade Date s Description Q Price Rablt Crodit Comm
T T iBao0T | 5o | ek Re o | e T I : :
125007 | Bought | Columbla Marsico 21 Cantury | 1,401,088 | s1ss2 [ $21.885.00 $1.094.25
Oreyhss Founders WG Cap
112572007 | Bought Growth 3.457.348 $8.33 | 32120500 $1,094.25
i WT0T | Som | Fasi Amencen FaslCaais TA8E | 32786 — %000 |
JLI2007 | Bought Biachrock Latn Amarica F350.19 | 8325, $ATO.00 |
ZMV2007 | Bought | Hertlord infernationsi SmaliCa | 834634 51668 | $13.905.00 $680.48
3| 8007 | Soid T Mutual Focused Fund 754,305 | 324.81 $18.298.72 W |
A | enRi0DY | Sed | Abanz NEJ IR ALLE N NS AL) $I5 10067 | 3000 |
ATZIR0T | Boughl 1 Bb 5 I ST XX LRECKLN
41232007 | Bought | Hartford Internations! Sma% Co | 568,828 $17.58 | $10,000.00 $475.00
T | GHWe007 | sod WFS Uimes 4,557,360 $19.13 724083 0o
i oneer arkets | 1,194,536 6 3.118.00 52,8378 |
T EA%E. et SUiiey [ 1,500.110 ) 3T5.00 $1.255.7% |
S | eRmT | S Dolaware Small Gap Core | 1352118 | 31354 TR&EH | W0 |
T GANGE Globd
232007 | Bought Telocommmications 675532 52020 | $19.950.00 $952.50
7 | 91712007 |  Soid | Columbie Marsico 2158 Centry | 1,401,088 | $15.83 $21874.01 | 30.00
8 | on7ony | sokd | Harttord Intemational SmeliCo | 1403482 | 51538 $22,26158 | $0.00
[ Bought | Wy nargy 1 $B8.71 | SA4,] 5
Dreyius Founders WMid Cop
9 | wnwzo0t|  Sod Growih 3,457,346 $8.65 $22,966.35 | 30.00
1072212007 | Bought | Van Eck Infemational Investors | 1,094.955_{  $21.01 | §23,005.00 $1,150.25
10 | TNER00T ] Sold | f € Bro [TT600.170 | 32008 W 5es20 | W0 |
TNae007 | Boughl M Core Equy | 2,444 581 00T | 8. 550.00 5. 048.00 |
GAMCD Global
14 | wieeoos | Sod Tolocommunicalions §75.532 324,66 $1683382 | 3000
VG008 | Sold | Dieckrock Latn Amencs | 1.184.538 § 35807 ho ALE L
TI08 | Bought Eaton Vance BHanced T35 1A L) ; $2,300.00 |
11232008 | Bought |John Hancock Large Cep Equity]  931.234 $27.67 | 2573000 $1,093,52
i "ING Value %ﬁu‘l! 2770440 | 315.96 | $42,000.00 00,
13 _| 22008 | Sod Fﬂmw_m . LR LRt oA P
22908 | BougHl Am s T | SI0.58 | S, $1,732.05 |
T4 | W1T72008 7] Fideiy AGVSOf ENErgy 322007 | 556,31 SERII| W |
4r3a2008 | Bought | American Century Reel Estale | 1491803 | 52501 | $37.305.00 31,365.25
008 | T NG Vake éﬁu [~ 850,752 SL KK 00, o0 |
15 | 1A S Ealon Vance Baianced ~5.3¢3.104 [ 1 2] 3845080 | 0.0 |
18 | Trano0e Sold  [John Hencock Large Cap Equity]  933.234 $28.81 $26.80385 | %000
7| TN&08 Sod | Vakss ChoieE 3aan2a TN TS0 I
7252008 | Bought | Aberdeen Nulural Resowrces | 3,32%.338 $22.93 | $76,250.00 $3,050.00
T Bought P Morgan RuSs® z, 31799 000, $1808
18| [OI0r008 | Soid Tvy Internalional Core Batiy | 2,444,580 5707 ST | 00
19 | 1002472006 | Sold | Ambrican Century Real Estale | 1.401.603 | $13.90 $20.708.28 | $0.00
Tm“—m—'ﬁm—%—w m 2.185,.164 $5.51 STZ015.25 | 3000 |




Customars RM/DM Mutual Fund Switches

Uross
Item | Trade Date Brs Dascription Quantity Price Dabit Credit Comm
21| 10202008 | Sold | Van Eck internalional Investors | 1,094,955 $9.22 $10,0704% | 50.00
1042712000 Yinelics Medical Fund Adviser | 1.018350 | 31473 [ $18.000.00 $787.50
1 v s A IR | 32000000 $500.00 |
1072772008 | anus alarced | 1853430 | 300.08 | $5.308.00 3T.750.28 |
22 |1anoos|  SoM Abardesn Natwrsl Resources | 3325338 | s117s 33908097 | 3000
il 5ol | X mes PIogucts ) . $19.046.56 WO |
24 | 11/20/2008 | Sold | Kinelics Medical Fund Advisor | 1,018.330 | $13.28 s13.22795 | s0.00
25 (Vo008 ] 5ol Am Uhktes 1,067,701  {F AL 32306590 | S0.00 |
77 Hought | Y, [ 311,39 | $8B.000.00 $3.900.00 |
26 | VUI3B008 | Sod | Jamus Advisar eGond | 2750985 | S14.04 <R NEXRE $0.00
V008 | Bought SIon Varce oy | 5,200.058 1 $7.00 | 340.855.00 $Tas48 |
o7 | 1R Sod | ot Seca | 7.726.076 | 31116 $66,798.01 30.90
1&M‘W%mm JFWWWM §1.450.50 |
TEFSE000 | Bought Tompleton Gobsl Bond | 4.910.07¢ | S1183 | 35100000 TE50.00 |
~ 20 | 09 | Sold T 3n Global Gond | 4.313.074 | 31070 g 10540 | 30.00 |
N Mutual Dwight Injenma Fied|
26009 | Bough In¢ 4074303 | sw.za | 341,890.00 $1,730.32
SISHO08 | Bought | Evargroen Precous Motas B5802 | 3841 | Sh.O000.00 $250.00
29 ] 4172009 |  Sod | Easton Vance Govi Obligations | 5235.256 $7.50 $39.230.42 | %000
" TTTI000 3ol Man PA, T ax 4445857 $7.69 334.161.59 .00 |
Cla Mulue! Dwight Iniermd T ixed|
47712000 | Bowght ine 1,337.224 $10.29 | $13,780.00 $518,00
4Mﬁm@m RTEL Lo AL e 0]
22008 | g vy alarel lietourcas | 2,991,773 §13.37 | $40,000.00 ORI |
31 | J22000 | Sokd | Evergreen Precious Meeisls | BB.80Z | 350.57 $S.08087 ]
Erea2000 | Booght | ANETTT ot T50.487 o281 | $5.200.00 T247.00
1A Muriue! QwigH Intermd Fomal
32§ aHOIZ009 | Soid inc 5412124 39.79 35295989 | s0.00
TR | [ Oppenheimer Dov Msdots | 1.516.080 | 32360 | 53050000 35875 |
33 ] a0y Sold | O Muwsl Clay P Cioa | 1,573.584 | ; SETA0482 | 000 |
—5— AR | S0 Ty Chobel Nitors Rasaurees |7 367773 "$1E 7 ST | B
TN | _ITJ‘JE'W beus | 2320158 | 31283 | S30.000.00 37,350.00
TIE0Tc008 | %ﬁl Van Kampen Habor 70204 588 $T4.08 | 541,710.00 3208550 |
3% ) ITBR08 | Gk Jonnison 20720 Focus 72,320,188 $14.55 §15,733.71 00|
38| 000 5o Tord jure | 2,196.657 f 1k TS0 | W00 |
3| 1162009 | Sold Upperhewner Dev Markels 1.545.278 35 LN 0o
38| TeNeHo0u | Sold Van Rempen a4, AEXE] 344,200 47 L
IR0 | Bought | Alenz NFJ it value Fund | 2.213.260 fT0.80 | 34400000 $2050.00 |
TUILZ000 | Bought Fenderson Ewopagn Focus | 2.302.072 | y 00,458 00 YT875.4
T e o St Pt Mo 370 83— 37T st S0000 R
Total Comen: | $60,733.00




Customer RMS: Mutual Fund Switches

[ Trade Gate | —Bescrption Busrilty | Price Deblt Credit Comm
T [ 2Firao07 Sod | Filewy Advisor Indusvels | 1.319.413 | 3O.8 XX
2 | 2007 $old__| Phosnix Real Estate Securiies | 1,002,189 | $39.45 339.511.38 $0.00
292007 | Bought P Opparianiy
Ady 1.212.507 | $30.24 | 340.205.00 $2,115.48
3 | #6007 | Bod Old Mutow! Clay Fin China | 4408851 | $16.78 BRI | 00
AT %Ww 448378 | SV 24 T80 3211050
F0T ug Jennison Natural Resources 810,508 $42,210.00 31.559.4%
o | on Soid Kinebcs Small Cap Opporlunity
2007 Adv 1.332.507 | 330.57 $40.708.74 $5.00
2 Sold ar invl Growth 585458 | $30.10 .78 1 S0.00
4AZ007 | Bought | Tvy Scance & Techno [1,010.838 | $34.53 | BeA15.00 31.750.75 |
Frankim Gotd end Procl
91412007 | Bought Metaly 887.365 | $40.60 | $35,215.00 $1,760.75
§ [ 12A12007 | Sod vergreen Uti A $16,04 0.8 | W0
1282007 | Hought | Netionwide Wordwide Lasders | 2.612.850 | 315.02 | $39.24500 $1.982,2%
7| AR08 | Sos vy Sciance & T 1.019.538 | 328.00_ 000
Pimco Real Estata Real Ret
21312008 | Bought Stra1 4852041 | s5.88 | $28,530.00 $1,355.17
8 |} #8008 Sald | Nationwide Woriiwide Leaders | 2612850 | $13.32 $34.778.18 $0.00
- I Sold Jennison Natural Resourcos 10. | $60.45 353, 829.40 X
Bought |~ Bleckrock Latn Amendcs | G15.082 | 371.2 | $44. 30000 31,503,
Putnam Inteinational Capital
412472008 | Bought Cppont 1,121,803 | $38.49 | $44,300.00 $2,215.00
Pimco Rosl Estale Raal Ret
10 | onmsrzons Sold Strat 4852041 | 3598 $28 990.21 $0.00
Pulnsm International Capital
11_| sH8i2008 Sold Opport 1,121,503 | $28.0 $31,396.70 50.00
9/24/2008 | Boupht | Kinetics Medical Fund Advisor | 2.059.732 | $19.42 | $40,000.00 $2,100.00
BIATI08 g@: T Growih L IENAL) : 305 3101025 |
TO/172008 | ht T Gomm M Ing. " S00.000 | $3.25 | 3.585.00 $30.00
Frankin Gold snd Precicus
12 | 10/2%/2008 |  Sold Motaly 867365 | s17. $14,902.35 30.00
5 1%%jvmmnm S50 | 3%, SN0
1072872008 | Bought 9% CONSUMBT 1000458 | 53042 | 331,280.00 251,
14 | 11noro0a |  Scid Kinetics Medical Fund Advisor | 2,059.732 | $14.08 $28,934,83 $0.00
15 | 1171972008 [ Sok j&«mw 1.030.488 | 3 T$2T. 154 55 T
16 | 1\ We008 | Sold | akor Sirategic Growin $13.718 | 31400 “§12.787.0¢ 3000
TI/3470008 | Boughi "caﬁroz?’—-m-u fa U Treasury | BA28.138 | 1103 | SSI505.0 $2,540.20 |
7 |1 Sokl raasury INGex | 5.3023.135 | S11.84 36300092 33,00
mﬁhﬂmﬁgmc
Bond go9.001 | $1001 | $10,000.00 $400.00
Estan Vanca Govt Obligations | 6.812.339 | $7.78 | 353,000.00 $2,282.50
Eston Vance Govt Obfigstiona | 5812339 | $7.52 $51.203.79 $0.00
Delaware inflation Prolecled
8ond £99.001 $9.77 $9.735.24 50.00
Breyfus GNMA TG 2554.0%5 | $i13.5% | 34200000 31.765.00 |




Customer RMS5: Mutual Fund Switches

e

[Ttem | Trade Date ] 88 | Degcription Quan Price Dehit edit m
4200 | Bowghi | twy 1 s ] 1. 31357 | $19.000 0 $950 00|
20 | 12009 | Sod Drayfus GNMA Inc 2,804,038 | §14.70 . 33 00
21| 7 Sold "HFREE?F GBF-""ﬁiwr—uW_'m 140,002 | 315.57 X] [~ 00|
W@J}_ﬁ‘}?’w: it Bond Dabeniure | 4,554.001 ) S7.04 | $31,920.00 527680
7/282008 | Bought | Nuveen Tradewinds Velve Opp | 1,114.827 | 32651 | $30.00000 $1 500 00
72 | 0% | Sol Lord Abbeti Bond Debenlure | 4.534.001 | 37.18 [ XF] TR0 |
23 | 102972009 | Sold | Nuvesn Tradewinds Velue Opp | 1.114.827 | $29.18 $32,505.65 $0 60
Tampleton i 5 ) I 3T,
Total Gomm: _$38, 964,550 |




Custamar CD:

Mutual Funtd Switches
Ttem s ~Prica Gebit Credi omm

3 WTW@&M %‘l‘ﬁﬂs 2
TOVZI2007 | _%A___—T‘E_F‘rz"_u [ZAEEEEE | 51413 | TR  INZI R
22007 t Nati ntern [1ET0.A8Z | $18.68 | $34.955.00 1.740,

3 i 5ol Evergreen Uthity Fond | 2.385.000 | $18.0 ; — 5000
1122007 | Bought Nalorwide intern] Growin 1300550 | $17.00 | $32.230.00 $1,200.20 |
121872007 _% Templelon Global Opportunies | 120654 | $24.45 | $2,850.00 $147.50
q oy Evemgy Fund | 1517 | $14.50 | $1.550.00 .

31 G008 | Sod Natlonwide Ineri Growtn | 3,870.741 | 316,30 $50.808.08 | 000 |
411472008 | Bought | American C!m—"% RosiEstste | 1,836.035 | $23.42 | 343,000.00 $2,150,00

nheimer &
4112008 | Bought Minerals 280811 | saset | s11,115.00 $444.80

4 | 916/2008 | Sokd | American Century Rest Estele | 1836038 | $22.25 $40,826.85 $0.00

5 | 81a/2008 | Sold | Tempiston Global Opportunities] 120854 | $17.08 $2.035.77 30.00
97242008 | Bought | Kinetics Medical Fund Advisor | 2.221.184 | $19.42 | $43,135.00 $2,284.58

Gppenhoimer Gold & Spac

6 |1omano0s | soW Minsca's 1535488 | s12.11 $18,580.49 $0.00
1 T | Ryaex Consumer Progucts 1. A1 | 31056000 $743,20

T | TA82008 | 5ok Tvy Energy Fund T55aA | 35S §0.000.32 | $0.00

B [ 111192008 | Sold | Kinstics Medical Fund Advisor | 2.221.164 | $14.08 $31,204.57 $0.00

! X X Consurmar Products 501,492 | $45.57 15.001. 000
dex US Govemment Maney

11702008 | BX Market 15,006,950 | $1.00 [ $15,006.15 $0.00
Rydex vemmem Maney

9 [ 11262008 |  Soid Mavkat 15,000.040 | $1,00 $14,584.04 $0.00
1 [ Bought_|__Fidgeworth Gowt Securives | A.520.837 | $11.39 | 51,4000 _Si0%08T |
112/2009 | Bought | Eaton Vance Govt Cbligalions | 1.272.265 | $7.88 | $10,000.00 $450.00

10 |1 ™ Soid | Rdgeworth Govi Gacuntes | 4.520.692 | 511,00 Wo. 7015 | 3000 |

“Delaware infiation Protected
21372009 | Bough Bond 4894401 | 31048 | $49.825.00 $1.992.00
11 | 41152009 | Soid | Eston Vence Gowt 1772265 | $7.52 $9.542.43 $0.00
Bought | mﬁﬁﬁg Ing . $I5.58 | S0.540.00 0545
“Deleware infalion Proiecied
12 | 82009 | Sold Bond 4994401 | $9.92 $48,527.45 $0.00
i achc Tes | 1824544 | 31831 | $.50.0 $1.21450 |
SN | i ture 577 35,70 | 324,090.00 3970.60 |

13 | 8 " Sow | Draylus GNWA inc EI8.011_| 314 $0.110.35 W0 |
BIEA09 | Bought | Van Kampen Harber T32.387 | $14.08 | WBAT000 ;

T4 | ONGZO08 | Sod__ | Tvy Pachic Opportunites | 1.824.544 | $14.07 FE 5196 | 000 |

75 ] ONERDOY | Sold | Lord Abbelt Bond Debenwne | 3.577.350 | 37.03 1% | 9000 |
9/24/2009 | Bought | Kinetics Smati Cep Opporiunity | 1,286.253 | 320.45 | $26,515.00 $1,339.53

Bught Putnam Voyager 1,289, 2 318, 31,0575 |

16 | 120000 | Soid ~Van Rampen Harbor £32.502 1482 “$0.347.05 | S0.00

VSE000 | Boughi | Hendsrson Eurcpesn Focus : a0 | $9.955.00 5775 |




Customer CD:
Mutual Fund Switches
Tom oDate] B/3 — Descrption Guarity | Price Dot —_Cradit Comm
7 § 12782009 |  Sold KM@M% 1,268.253 | $19.82 $25.072.13 3000
1 Boughl anus Inll Equity 2413851 | $10.48 | $25,315.00 31355 18
“Yotal Comm:__$22,408.260 |




Customer MD:

Mutual Fund Switches
ftom | Tede Oate | B8 Price Dabit Credit lGMCmn
1 7 | S0d Fﬂq’%r%“m.u : X
Kinetics Small Cap Opportunity
282007 | Bought Adv 1,228.454 | $30.40 | $37.345.00 $1,560.61
2 | Sieoar | 5od | [T MGHra | 4,128.550 | $10 42 37000180 | $0.00
3 | 5112007 | Sold | Phoenix Reol Estate Securities | 1,137.744 | $36.95 $42,014.64 $0.00
Kinelrcs Small Cap Epportun'ty
/1672007 | Bought Adv 1,594.895 | 331.35 | $50,000.00 $2,125.00
5116/2007 { Bought | Bisckrock Heaith Sciences Opp| 2410.818 | 329.77 | sn.77000 $2691.37
4| TR00T | Sokd WS Uilies 14050 [ I8 020 | B0 |
w2007 | B | Poneer Emergng Marcels TIIR 447 | SA2.58 | 343,260.00 169,
ToEN7 | Bought Quaker §mme: Growth 1497922 88| 343,250.00 $.159.00 |
Dreyfus Founders Mid Cap
s | srorzov? | Sew Growh 8671971 | $54.82 $40.,302.80 $0.00
Boughi | Jennison Natural Resources 739, S5.00 | 340.305.00 ¥1.61%.80
iGnetics Smal Cap Opporunity

6 | 12007 | Sold Adv 2,823.350 | $34.35 $96,957.07 $0.00
1002007 | % T854825 | 5388 | TR 0000 308
TOA2007 | merging Markes | 895338 | $44.68 | $40,000.00 %,600.00

7 {11M672007 | Sold | Blackrock Haaith Sciences Opp| 2.410.816 | %3055 $73,825.43 $0.00
TWR1IE007 | Bought’ an i Uropean 5. 3Lt | $29.790.00 $1,208.
11/21/2007 ht | Van Eck intamayonal Investors | 2.084.320 | $21,11 | $44,000.00 $1,870.00
12:1W'§:«'2§h_t 2 n und X . 11,605.00 1]

B | TN2008 | Zod Quaker STRGIC GIOWR TADT032 | 32654 $38.551.10 X
11152008 | Bougnt | Looemis GiobatMarkats | 2584103 | 315 $40,000.00 $2,000.00
TSRO | B T Johe Fores Bonead |1 124 220 | S8 T S8 8 00 $774 %

] Lm Soid | J an nbepid EUropean | 2,540,041 . Wil | B0 |

0 | YIVe00d | 5ol | ier EmeTg A TO1.700 | ST EL0680 | S0
AOEI008 | Bought Fma:rnﬂcmﬁ"'l'!n T ) 2316584 | ST8.78 | $43,500.00 $2.175.00 |
31912008 | Bought | John Hancock Lage Cap Equity] 1,457.280 | $29.28 | $42,640.00 $1.569.00
31972008 | Bought | Nuveen Tradewinds Valie Opp | 1,448,551 [ $30.03 ] $43,500.00 $2,175.00

| 43 | Seid Jornison Natrs nesoutoes | T30.004 | S08.57 34025173 | S000 |
I GR08 | Bought Assei [ e76.005 | Ww )
L N T I T R R MR T IR

12 | eM72008 | Sold | Van Eck intemations! Investors | 2,084.320 | 317.74 $35,550.84 $0.00
SI252008 | ] Tl Amroncan Feal Ebple | 1.087.003 | S10.60 | SaR.975.00 $7,475.00

13 | 7He2008 | Sod | John Hancock Large Cap Equity] 1,457.280 | $29.00 $42,236.12 $0.00

T4 | 763008 | 90id | ‘T—Fl-mﬁﬁ—qm T2a.225 | $18.11 3165820 | W0 |

15 | 716/2008 | Scid | Nuveen Tradewinds Veive Opp | 1.448.551 | 320.02 $42,011,95 $0.00
27! i 1273618 [ 34738 | S57.975.00 23000 |
TSR0 | [ 772.958 | [$43.506.00 $2,500.00 |

T8 | onaeo08 | 5ok Assel Svd BTB.065 | 3.8 18862 | W00

17 | 8/2008 | 50 Iﬁ?nzNFTﬁWil% ond | 1.516.76¢ | 320.14 $30.522.39 | )




Customar MD:
Mutual Fund Switches

Item | Trade Date BIS Description Quant Price Dobit Credit  |Gross Comm

16 | &/i6/2008 | Sold First American Resl Esiats | 4,304.187 | 36.70 $80.850.66 ]

19 ] 9182008 | Sold | Loomis Sayles Gioba) Morkets | 2,584,103 | $12.25 $31,385.26 $0.00
BRATZ008 | Bought | ox Consumer Producis | 2,12/.008 | $35.25 | $74,090.00 32,599,
W'Eﬂ“m n Precious Molals | GU5.025 | 360.90 | S42.000.00 $2,100.00 |
W2472008 | ﬁﬁt ﬁ’ﬁm SmallGap | 1.220.950 | 34.40 | $42,500.00 $1,995,00

20 | 0252008 | Sold | Evergreen Precious Metsh | 693.025 | 327.04 03T | 0|

21 | 10722008 | Sod Faag'ﬂ'w UnAmenca | 772.030 | $23.16 $17,862.50 3050
TOVZAZ008 | Bought Janus Adviser Balanced | BBA DS | $21.09 | 318,780 T916.00 |
11412008 | Bowght Uthtes 1,419.784 | $15.24 | £18,790.00 303550 |

3¢ | V52008 | Solo Rydex Contumer Froducts | 2,127,098 | %26.75 $56.674.87 | S000 |

FE] ﬁm?mJ"ﬁu Am 1223618 | o400 $30.555.21 $0.00

24 [ 1INER08 | Sold '—F'aa'ﬂcm%g'niﬁﬁap_ 1,620.930 | $17. 552 | SA6.94

28 [ 11202008 Sod —MFS Uthes 1,415,154 | 39.92 108 000 |
1175072008 | Bowght | WIFS Gavernment Secs 1445412 | $0.74 | $14,078,31 3000 |
nmﬁ:—mww———-.. reaway Index | 7 W82 | S.E [ IO S50
Y2008 | Bought ﬂrm“rmw incoma Fd | 1,056,522 | $10.35 | $20,250.00 331000

2 |1 [T Sold | Gowmbie US Treasury Index | 7,375,962 | $17.53 $55.024.45 $3.00

27 | 1302005 | Sold | Janus Adviser Flexible Bard | 1,425.084 | S124 $17.550.29 .00

[ 28| 1r30r300n_ —_WFS Government Secs 1445412 | 39, TN 0K
Delaware Inflation Protacied
21912008 | Bought Bond 4,420.432 | 310.13 | $45,000,00 $1,800.00
2/9/2009 | Bought | Ealon Vanoe Govt Obligations | 9,272,552 $7.76 | $71,953.00 $3,058.08
79 | 41152009 | Soid | Eston Vance Govt Obligations | 9.272.552 | $7.52 $69,704.59 $0.00
Oid Mutual Owght Infeamd Fixed
412412009 | Bought Inc 8,793.880 | $10.28 | $60.705.00 $2,613.53
Dalaware [nfiaton Prolecied

30 | 6312009 Sold Bond 4,420,432 | $9.92 $43.525.69 $0.00

L L] Sold Pioneer Govi Income Fd 1.0%8.532 | 30.77 $19.090.22 0.5
67572009 | Bought | Lord Abben niure | 3.508.892 | 38./9 | $24.355.00 .
&/5/2008 | Bought | Oppsnheimer Dev Markels Fd § 1,674,341 | $23.89 | $40.000.00 $1,500.00

Old Mutusl Dwight Intermd Fixed

32 | sriorz009 | Sold Inc 6,793.880 | $10.11 $58,680.92 $0.00
Brao000 | Bought | Becurity Mid Cap Value | 1.619.453 | Sar.17 | $44,000.00 200,
252008 | Bovght Van Kampen Harbor 1.713.710 | $14.80 | 325,500.00 L LT

I3 | oNG008 | Sokd | Lord Abbefl Bond Debenture | 3.585.892 | S7.03 T8 190.55 $0.00

34 | 9162009 | Soid | Oppenheimer Dav Markets Fd | 1,674,329 | $28.21 $43,059.48 $0.00

Kinatics Smail Cap Opportumity
8/24/2009 | Bought Adv 992556 | s20.15 | $20,000.00 $1.050.00
mW‘!j“ougm o ST ) 1 583.548 | $10.66 | $31.415.00 $1.570.75 |
HATZ00F | Bougnt tham Voyager 00550 | $19.79 | 518.000.00 5900.00 |
Kinalics Smell Cap Oppartunity

35 | 112002008 | Sodd Adv 902556 | $19.84 $19,667,31 $0.00

k3 KK -7 Van Kempen Harbor 1,793,710 | 314.82 15 f {L0]
1172373008 | Bought | Henderson Evropean Focus | 729.027 | $27.40 | 320,000.00 $1.000.00 |
1112312009 | Bought | Loomis Sayles Gicbal Markets | 1.805,248 | $13.84 | $25.040,00 $1.252.00

37 | 282008 | Sod Secunty Mid Cap Value 1515433 | S27.08 SR 07216 W0 |

3B [ 182009 | Sold | Fidelty Advisor Technology | 1.605.548 | 319.08 0970 | $0.00 |
1272312009 | Bought | Biackrock Latin Amenca 538029 | $8%37 | $a 0000 $1.571.40 |




Customer MD:

Mutual Fund Switches

item | Tmda Date Bs Description Quantity Price Debit Cradit Gross Comm
Nuvesn Tradewinds Global Al
12/2212009 | Bought Cap 1845768 | $25.52 | $42.00000 $2.100 DO

Total Gomm: $74,375.150




Customer DP:

Mutaal Fund Switches

¥ |Trade Date| G815 ‘Description Quamilly | Price | Deblt | Credit | Gross Comm |

1| 2/26/2007 | Sold lvy Intemational Core E 2414.366 | 3517.82 $42,999.00 $0.60

2 | 272672007 Sold Diamond Hill Long Short 2.830.184 $1B. 35 51,937.18 $0.00

3 | 2126/2007 Sold First American Real Estate 1.477.10 327 08 39.975.00 $0.00

4 | 2/2612007 Sold ING Russia 957.963 .37 _$62.597.04 $0.00
"3/5/2007_|_Bought Allegiant MId Cap Value 5739.300 | $15.42 | $86.500.00 —_$3.78125 |

Wtica Small Cap GppoReAty
3/5/2007 Bought Ady 2,099.644 | 320.10 | $58.000.00 $2,507.50
Oppenfieimer Gold & Spec
3152007 Bought Minerals 2,388,332 | $28.77 | $69.000.00 $2,760.00
5 | 5m12007 | Sold Wy Assst Str 3972028 | $21.83 $88,684 37 $0.00
6 | &/3172007 Sold Old Mutual Clay Fin China 5,201.735 | $19.99 123 872.68 $0.00
Kinetics Small Cap Opporiunity
67112007 Bought 2608974 | $31.20 | 381.400.00 $2.845.50
R Fldal:ty Agvisor
B/7/2007 Bought Telascommunication 749 830 $58.68 | $44.000.00 $2,200.00
6/772007_| Bought | Jennison Natural Resousces | 1.552.543 | $55.39 | $86,000.00 $3.440 00
7_| 772007 Sold First American Real Estate ,868.523 | $23.67 $44,202.94 $0.00

8 | 71120 Seid MFS Utlities 5,032.911 $18.83 $98.771.04 50.00

7/23/2007 | Bought Aim Deprinq arkets 2389357 | $36.83 | $86.000.00 $3.520 00
Touchstone Heslth Care &
71232007 Bought Biotech 3.010.033 | $13.44 | $55505.00 $2081.43 |

9 | 6182007 | _Sold Alleglant Mid Cap Vaive 5,739,300 522 $67.327.18 $0.00
9/24/2007 | Bought JPMorgan intrepid European ,585.0. $33.81 | $87.400.00 $3,539.70

inetics Small Cap Opponunity

10 | 12/12/2007 Sold Adv 4708518 | $31.91 $150,227.00 $0.00

Fidelity Adwvisor —

19 | 1211272007 |  Sold Tslecommunication 740.830 | $53.95 $40.42833 | 50.00
12/18/2007 | Bought | Nafionwide Worldwide Leaders | 2.863.116 | $15.02 | $40.000.00 —_$2,000.00 |
1211842 Bought Allianz NFJ intil Valve 3,104.45 | 52738 | $83.000.00 33,400.00
1271872007 | Bought John Hancock Balanced 4955772 | $1594 | $78.995 $2,962 31

Touchstone Heafth Caré &

12 | 1182008 Sold Biotech 3.010.03 $17.52 _352.710.78 $0.00
/2372008 | Bought tvy Dividend Income 2.212.96 $16.81 | $3720000 1,860.00
123/2008 | Bought | Loomis Ssyles Global Markets | 2,511.816 | S14.81 | $37.200.00 1,860.00

13 | 371672008 | _Sok Aim Developing Markets 2389357 | $20.11 $69.525.18 $0.00

14 | 3/18/2008 Sold JPMorgen lnﬂegld Europsen | 2585034 | $25.06 $84.755.05 $0.00
3/24/2008 Bought |J Hantock Larg_o_c_cL%_ I2.700 $29.18 ) $10,000.00 $375.00
3/24/2008 | Bought | Nuveen Tredewinds Value Opp | 1,114.754 | $30.50 | $34.000.00 $1,700.00

Gppenheimer (old & Spec
372412008 Bought Minerals 2,473.994 | $35.53 | $90,375.00 $2,714.25

75 | 5/15/2008 | _ Sold__ | Nalionwide Woridwide Leaders | 2.663.136 | $13.85 $30,850.16 ~$0.00

16 | 5/15/2008 Sold Jennison Natura! Resources 562.543 | $68.16 $105.796.23 $0.00
52212008 M Amarican Cemury RealEsiats | 2.270.816 | $23.78 54,000.00 b2 160.00
5/22/2008 | Bought Keeley Small Cap Value | 2881715 | $30.80 89,045.00 $3,116.57

17 | 6/19/2008_) Soid Allianz NFJ inth Vaiue 3,104.456 55 370,293 85 $6.00

18 | 6/19/2008 Sold John Hencock Balanced 4,955 772 515.79 $78,226.64 $0.00
f24/2006_| Bought | Eston Vanca Mutil Cap Growth | 6,838.767 | $11.35 | $76.755.00 $3,150.20

6/24/2008 Bought _JPutnam Utilities Growth & Income! 4916.042 | $18.02 | $78.755.00 $2,951.31

19 | 8/19/2008 Sold American Century Real Estale | 2270818 | $21.0 47 684.84 $0.00

20 | 8/18/2008 Secid vy Dividend Income 2212.968 | $15.2¢ 33,722.78 .00

21 | 8/18/2008 Sold | John Hanceck Lame Cap Eguity 342.700 27.21 $9,299.87 $6.00

22 | 8/18/2008 Sold Nuveen Tradewinds Value Opp | 1.114.754 | $28 12 $31.321.88 $0.00

2008 Bougt Kinetics Medical Fund Advisar_| 4,054 054 $20.35 | $82 500.04 33 508.25
81252008 Bought Blackrock Global Growih 2.517.22 $16.26 | $40.930.00 §1,841.85

23 | /2212008 | Sod | Loomis Sayles GlobalMarkets | 2,511.818 | §12.32 920.57 —§600 |

24 | 9/22/2008 Sold Putnam Ulilities Growth & Income| 4,916.042 12.71 $62 457 89 $0.00
5/2 Bought Rydax umer Products 1,482.018 35.60 | $53.415.00 $2,138.60
8/25/2008 | Bought [Selipman Communications & Info| 1,180.288 | $33.89 | $40,000.00 $2,000.00




Customer DP:
Mutual Fund Switches

¥ ] Trade Date| B9 Bescription Cuantity | Prce |  DeBlt | Credit | Gross Comm
Opperhemmet (5000 & Spec
25 | 10/202008 | Sold Minerals 4.872.328 | $15.80 $82,317.31 $0.00
10/2872008 | Bought | Kinetics Medical Fund Advisor | 1,619.363 | $15.38 | $28,000.00 1,190.00
10/28/2008 | Bought | Rydex Consumer Producis ucis | 995993 | $30.12 | $30.0 1,200.00
0/28/2008 ﬁgm Janus Advisor Balancod 1,106.638 | $2199 | $24.335.00 1.216.75
26 [ 111272008 |  Sold Biackrock Global Growth 2,517.220 | $9.67 $24.318. $0.00
27 | 1171272008 | Seid Eaton Vance Mutl Cep Growih | 6,938.767 | $4.61 31,268 84 $0.00
28 | 11/12/2008 | 5ol Keeley Small Cap Valus 2,881.715 | 315.00 43.200.73 $0.00
29 | 11/15/2008 | Sokd Kinstics Medical Fund Adviaor | 5873 417 | $14.06 204363 $0.00
30 | 11/18/2008 old Rydex Consumer Products | 2,488.011 | $26.75 $65,520.29 $0.00
31 | 11/1972008 | Sold | Seligman Communications & info | _1,180.289 21.40 326,233 18 $0.00
11/20/2008 8X Janus Advisor Balanced | 1,106,638 | $19.68 $21.784.72 $0.00
11/20/2008 | BX Janus Advisor Fiexible Bond ) 1,846.568 | 511.80 | $21789.72 $0.00
172472008 | _Bought Ridgeworth Govt Securilies 7,726.076 | $11.39 | $88,000. _g,aoo.oo
12/472008 | Bought Pignesr Govi Income 8,669,951 10.15 | 386.000.00 3.520.
121472008 ught | Virtus Insight intermed Govt Bondl_4,835.165 8.20 | $88.000.00 $3,520.00
1272272008 | Bought _Evo'-rgme'-i e Bor T ey e 06 | $9,020.00 _ —$303.35 ]
32 | 116/2008 | Sold R‘drgawonh Govt Securflies | 7.726.076 | $11.27 $87,047.08 30.00
Delaware Infiation Protected
172372008 | Bought Bond 8.782.218 | 510.01 | $87.910.00 $3.516.40
33 | 21212000 Soid Janus Advisor Fiexible Bond | _1,848.586 | $12.38 "$22.835.73 $0.00
2/972009 | Bought | Evergrsen Precious Metels | 446.177 | $82.58 | $23460.00 $1.173.00
34 | 352009 | Sod Pioneer Govi income 8569.951 | $9.70 38485382 | $0.00
35 | /52008 | Soid  |Vitus Insight intermed Govi Bond| 4.635.165 | $17.39 $84.058.52 $0.00
31172000 | Bought _'IIDrayfus GNMA Inc_ 4,166,232 | $15.34 | $63.810.00 " $3.396.62
371172009 | Bought | Eaton Vance Govi jons_| 13,583,440 | $773 | $105.000.00 $3,675.
36 | 51372008 | 5ol Evergrean Precious Metals 445.177 | $54.54 $24,306.49 $0.00
wara Infiation Protected
a7 | 51872009 | Sold Bond 3,782.218 | s0.88 586,743 39 $0.00
38 | 5162009 okl | _Evergreen Intenalional Bond | 747.927 §10.38 §7,736.48 $0.00
" Qld Mutugl ntermediate
/2112009 | ghl Fixad Inc 4226.705 | $10.41 | 344.000.00 $1,870.00
172008 | ht_|_ Ivy Global Natural Resources | 2,450.700 | $15.72 | $38,525.00 $1,926.25 |
52172 Bought Ivy Pacific Opportunitiss 3.139.772 | §12.27 | $38,525.00 1.926.25
39 | 6/8/2008 Sokl "Dreyfus GNMA Ing 4,166.252 | $14.57 $60.B77.0 $0.00
40 | €82008 | _ Sou —E_—&ﬂon Vance Govi Obligations | 13.563.440 | S7.41 3100,62 $0.00
172009 | Bouvght | "L«d—man__'lam Debenture | 11,116.400 | $6.83 | $75925.00 $3,037.00
/1172000 | Bought Oppenheimer Dav Markets 3.618.006 | $23.77 | $86,000.00 $3,440.00
T Mutual Dwight intermediate
41 | sroro09 Sold Fixed inc 4.226.705 | $10.12 $42.774.28 $0.00
42 | BrR072008 Sold Oppenheimer Dav Markets 3,618.006_| $24.37 $885,145.81 $0.00
8/26/2008 | Bought Franklin Convertible Sacs 3,182,104 12.74 | $40,540.00 $2,027.00
[ ought Dryden Financisl Services 4,377.682 1 $11.65 | $51,000.00 $2.040.00
8/26/2009 | Bought MFS Technology 3,456,085 1.73 | $40.540.00 $§2,027.00
43 | 911772000 Soid__| vy Global Natural Rescurcas | 2 450,700 | $17.40 $42 617,18 $0.00
44_|_G6/17/2009 Soid Ivy Pagific Opportunities 3.138.772 | $14.13 $44.339.08 }0.00
45 | 98/17/2009 Sold Lord Abbett Bond Debenture | 11,116.400 | $7.04 $78.234.44 $0.00
Kinslics ap Upportunity
9/24/2009 | Bought Adv 2183623 | $20.15 | %44 000.00 $2,310.00
5/2412008 | _—ahBogg ! John Hencock Balanced £494.3 $14.26 | $78.350.00 938.12
— 972412009 | Bought Putham Voyager 2,223.345_| $19.78 | $44.000.00 $2.200.
46 | 11716/2009 | Sold Frankiin Convertible Secs 3,162,104 | $12.86 540.621.56_ $0.00 |
47 | 11/16/2000 | Seid Dryden Financial Services 4,377.682 | $12.25 53 626.60 0.00
48 | 11182008 Sod Yech 3456.095 | $12,00 $41, 78419 $0.00
11/20/2009 | _Bought Blackrock Lalin America G38.064 | $56.02 | $47,125.00 $1.805.82__ |
1142072000 | Bought ING Value Choice 2773208 | $15.19 | $42,125.00 $2,106.25
1172072009 | Bought Munder Intl Small Cap 7814764 | $657 | $52,000 00 . 2080 Jgr




