FINANGIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE; WATYER AND CONSENT
NO, 200901 08033-02

TO:- Deparﬁnent of Market Regiﬂaﬁon
Fihaticial Industry Rejulatory Authority’ ( FINRA™

RE:  David's: Isotano; Rcspcndent
Genieral Securities Representative
‘CRD Ny. 2504880

Pursudnt to FINRA Rule 9216.0f FENRA 's Clode: omeccdura David'S. Isolans ("Is$lano™0x

Rcspondmt”) submits this; Letter OF Acct:ptancc, Waiver ari] Consmt-{“AWC”) for-the purpose
.of proposing a settlement of the alleped rile-violations. deseribed below.. This AWC s submitted
ot fhe: condition that, if ar.,..cptbd FINRA: wﬂi not bring any feture dctions aga.tnst Respondeni
dlleging violations based dn'the same; faciual ﬁﬁdmgs deseribed herein.

L
ACCEPTANCE AND CONSENT

A.  RespondéntHerehy accepts and conseats, without. admitting or denyung the findings, and
solely for the: ‘PUIpOSES of this: prodeeing and sy thér procaedmgbmught by oron
héhalf ot FINRA, o 10/ whigh FINRA, is;a'party,: prior to'a Yearitig: and: withéat 0
adjudication of any: i$sne.of lasy, o fact, 16 the entry af the following, ﬁndm:,s ‘oy FINRA:.

Gn .Tu}y 5, 1994 , Respondent first became egistered with, FINRA asaGencral Secyrities:
Reprcsentatm: Smcc thiat time; Resyondent has besn ass,ocmtcd with four meniber
ﬁ:ms mcludmg his most teCETi cmp}oyer Max Iferhational Broker/Deater Corp:
(“MAXT"); whith hejolned on July 17, 1999, ReSpondc'nt was MASCTs Chicf Exgeutive
Oiﬁcer and sole sharehiolder. MAKE filed'a Form BDW on-or about: July 17,2012, and
its FINR A Fegistrition was suspended enorabout. July 26,2018 for fallgiresto nieke
arbitration payments.
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340 000 Eor walatwns af Seatmn 1%('0) of ﬂlz; Sﬁcunttcs Exchauge Act c:rf 1934 and Rule
106-5 thm-emder, anrd NASD Rules21 10 2120; 2449 and 3010, Tn connmmm with thi§
AWC, Tsolano was alse suspcndcd from assosiation with 4y FINRA member in any
;capacny ot fiye months and suspénded from: assocmuon with any FINRA therberis sy
pringipal capac:ty for one month..

Ot February: 8 2611, Tsolano™s FINRA membership wastevoked fm fmlure topayithe-
$40:000 Hite fu coivestion with the Decembier 10, 2010 AWC discussed i thé

pEECCing parag,r&ph

FACTS AND VTULATWE-‘GDNDUGE .

On March'27, 2012, thi Saff:of the Fixed lncome Imrcsugannns Bection of FINRA’S
Degattment of Warket Regulation sent. aiettcr to Tsaleng plirsuant foFINRA Rule 8210
reques{m gitiathe appearfor; mkugatn@ on-the-record- testimony on Apr:l 18,2012,
COnCEming an investigation into certain fixed income transactionsexecuted at MJ!\XI
The markups in these trapsactions raniged fomm: 6:8% 1615:6%, Isolano acknowledged
i retiugstand agreed to a@psarfer tegtimony: On April 18, 2012; Isolancf
without, Jnsnﬁcmon or'éxcuse; fatled 1o Appesic for- Aestimony, Suchan.agt gongtitites a
viclation of FINRA, Rulés 8210 and 2010,

B Rcspondcnﬂalso consérts tor the imposition of the ibl,lqiﬁi}g;samtibn::
- A‘bar{:ffbm,asébéiiﬁdﬁia;ﬁih:ﬁn? FINRA miember in any.capacity:

Respondant: nnderstands that i He is’barred from assamatmg with any FINRA memiber,
e hegomes subject:to s statwtory” dxsquahﬁcahon a5 thatérm 1§ defined i Section
3(a){3 9) of the Securitids. Brchangs Act of 1934, as: amended. Accordingly;, Respérident
1may ot he assogiated with, any.F INRA, memberin aty capacity, mcludmg ‘clericat or
ministerial functions; ducinig-lie périod ofihe bax..

‘The sanctiort imposed Hersin shall be effective on & date set b}r FINRA staff. Pursusatic
FINRA Rule:8313(g), & bar oriexpulsion: shall becsinic effective fipod approval or
‘acceptance of this AWC,.
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1I..

WAIVER OF PROCEDURAL RIGHTS

‘Respondent specificall and voluitadly: wawe.s the: fo]lowmg Tights-granted ander FINR A"
‘Code off Procedure:

A. :-'I,?oi'hét;féga‘,Cppxpiainti,’ssneﬂ-‘@eﬁ‘ﬁﬁng“{ﬁe:ailé’g’éiiﬁﬁ,'s":aé’éiﬁ,éi-jliélsﬁgndghg

B.  Tobe natified of the Complaint and have the opportunity to angwer thy'allegitions fn
-witing;

C.  Todefend against the: allegations ina. dlsmplmary heanng Betorea hearing panel, o Hiave
- & Wiittenrecord of thie hiearing made-and to ave e wiikfen decision issued; and

D.  Toappealany such &ecmmn to:the NAC and then Ty the TS Scenrities dnd: Exchange
Commisiion ad’e .S, Court ef:Appeals,

Further, Respondent speifically and voluntarily waives any nght to &laim biss or m;udgmmt
of ihe General Counse), the \mc orany membeér of the NAC, in conutation with such pemson’s:
or body' 3pa.|:timpartmn m dlsclissmns regardmg e tetinisand conditions-of this AWQ or.other
comsidgration of th1sAWC mcludmg acesptance of réjection of (his AWC.

Respondent firther, spcmﬁcally and: voluntmly waives;any nghi t0:Claity that's pérson wolated
theiex parte: pro‘mbltmns of FINRA Rille: 9143 07 thé separation. of functions: pmlﬁbmons of*
FINRA Rule'9144, in ¢onnection: with such person’s of body's  partisipation i discussions:
,rcga:dmv the torms and:cimditians 3T thiy AW, o ther consideration of this. AWC, incliding.
its ackeptarice or régection.

L
OTHER MATTERS
Respondent myderstands that:
A:  Submission ol.‘ this ;&WC is.yolhuntary and.wilknot résolve {his nigttet unless and el
has been reviewed and: acwptﬁd by thie NAC, a Review: SubcommittoeoF the NAT; 6t thie
Office-of Disgiplingry Affairs (“ODA’ % pursuant ‘to, FINRA Riles9216;

B. IiisAWCIs not‘a-:‘.cepted its submission williot be nged 48:8videncs to proveany of
the- aﬂle.gahons agamst ‘Bespondeit; and
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1.

T atednipd:

iy AWC will ‘become partof Respandent’s Penndisiit diseiplindry record and.
‘Y beconsidéred jm any Fitine: actons Browght by FINRA o any otier végulstor
. agamst: Respondent:

‘this AWC ill-be macle ‘Ryaildble thmugh FINRA!S public diselosiire progam in
Tesponse torpublic i mqmncs -abouE Rmpondent‘s disciplimary-record;

FINRA; wnzy-maake:a public nnbpncenent eonceing: this agresment and 1he

subjacz At zhereufm googndance with FINR A Rufe 83137 dird.

Rﬁs;fondent MEY 0, takeany. autmn or make ot perinit 10 bip fwdds: amy public
statement, mciudmg in mgﬁla‘tory filings ot ‘otherwise, denymg, directiy or
indiresily, any: ﬁndmg Inhip AWC or creste the d zmpmsmn Hatihe AWC i
withiout factual basis: Resyondmt Ayt taks any po:;stmn irrgby. procesding
‘brought by or onHellitf of FINRA;, or fo which FINRA 16 2 party, tht {5
inconsistent with aay pait 6F this AWG, Nothing jn this;provision « affects
Rﬁspﬂnﬁent 'S right 16 fake Jegal or factva) positionsin ht:gane-n or othier legal

procesdings in: whish FINRA:js oot a3ty

2OUROISEGRI NG



prondenl cerifficéthiat he has vead apd viiderstands all of the provisions of this AWC and has:
beeir. gwe:: o full oppoThunity 1o-ask. questions dbiowt it that Res;xmdcnt hias agreed to its:
.‘grevmons voiuntanly, and thert ole} offer thre mducmuem, or prommf: ef any: kmd, other {han

Accepted by FINRAY
(176 fra . Signed on behelfofthe
Date Director SFODA, by delegated an&mnty
/\-—w-
J R M

Thomas R. Gira
Executive:Vivce Presidenit
Dipartmentof Market Regulation:
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