
LETtfeU OF AGGEFTANCE, WAIVE* AND CONSENT 
NO.2D090198033-02 

TO: Department of Market Regulation 
Financial Indusfcy Re^atory Authorityf ™RA V >) 

RE: David'S. Isotano, Respondent 
General Sprites Representative 
CRD No. 250m.Q 

Pursuant to FINRA Rule 9216 of FINRA's Code of Procedure, David S. Mlano. C^lanq"ojr 
"Respondent') submits thi$ Letter of Acceptance, Waiter and Consent AWC") for the purpose; 

.of proposing a settlement of the. alleged rule violations described &elow. This AWCis submitted 
on the condition that, if accepted, FU4RA will not bring .any future actions â auist-Respondent' 
alleging violations based on the same;-factual findings described herein. 

I. 

ACCEPTANCE AN?X) CONSENT 

A.. Resr>dndent1aerieby acceptŝ n&ce-nsents,̂ wiriout admitting or denying .tile findings, and 
solely for thevpurposes of tbis proceeding and any other proc;^m|f brought by or on 
bchalNf F^RA, ox to >vhiclpi FINRA is;â party, prior to a hearing- an'd Without an 
adjudication of any Usue.of la\V o * b y FINRA: 

BACKGROUND 

On July 5, l$%&£sponiij^ Securities 
R^raentatiye. Since th'at .taxie, Respondent haa: been asso ciated .with four member 
funis, including Ms.mosti^nte^ 
("MAXT), which he-joined on M y 17,1999! Respondent was lVLA^y5 Ghidf ExecuHve 
Officer and sole shareholder.- ̂  and 
its FlKftA fe^Stratipn was suspended on or about- July 2^ 201 frjor'Mlyxe- to mate; 
arbitration payments: 
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DISCIPLINARY HISTORY 

Oil December 10,2Q10, an AWC became final wherein Isolano w& censured ta&fikcft 
540,000 for violations of Section 1.0(b) of the!Securitie;s Exchange Act of! 1934 and Rule 
lOb-Vfrer^der, and .NASD Rules2110,2i20;2440-and 30l6; In coniiectiort with this.' 
AWC, Isolano was •also -suspended from,association with ̂ y FINRA member in any 
capacity fbr. flye months and suspended from association with any FINRA m^bef (n.ahy 
principal capacity for one months 

0« February-8,2011 r Isolano-s FINRA iriembeTsHp was-r^ for failure-to .pay.the 
. £40,000 fine hi. tapoechon with the X)ecettiber 10,2010, AWQ. discussed hi the 
preceding paragraph. 

FACTS AND VTOLATIVE CONDtTCT 

On March 27s 2012; the .steffof me. Fixed Income toe|ti^atioris'iSection'of FftSRA^ 
De .̂artnientof Market Regulation sent a letter to Isdkno pursuant to-FfNRA Rule £210 
requesting- that-he app^ the-reeord testimony :on April 18, 2012, 
concerning an inV^tigation imo certain fi^ income transactions executed at MAXL 
The markups, k thwe transactions ranged ̂ rn-6,i% to 15.6%. Isolano acknowledged 
receipt of the. request- and agreed to agjpearfor testimony; ©n April IS, 2012, Isolano, 
without,jt^fiS^&ft'or'^cu^-'ftilt^ to appear for testimony. SucK anact constitutes a 
vioIattoriofRN 

RospondenLalso consents to the impo'sition.of the ̂ llQSving.-sanction;-. 

• A te i rom.a^bc^ 

Respondent understands that if he js barred from associating with any !FINRA member̂  
he becomes subject to a. statutory disqualification as that term is defined in Section 
3(a)(39) of the Se.cnrities B ĉharige Actof1934, as. amended. Accordingly, Respondent 
may riot be associated with.any.FiNRA.member in anyVcapawty, includi^ or 
muiistcrial funtfions^ period pf the bat. 

The sanction imrx>sed her̂ ih shall be effective on a date set by FIN1RLA st&rT. Pursu&itto 
FOp^Rnle:8313(e)? a bar or .expulsion shall beconic efTê tiv.e,upo'n approval or 
'acceptance of this AWC r 



^ ^ V m p ^ J ^ p ^ V ^ ^ RIGHTS 

ftesponderit speaficatly; 
Code of Procedure: 

A. To h av e a Cornplabt issued ^ d ^ n g tieaVlegatidDS against. Respondent; 

B. To be notified 6f the Gcmplaiht and have the oprxJrturuty to answer itealte^tiops: in 
-writing; 

C. to defend against the attentions in a disdplinary hearing before a hearing panel, to Have 
• a ̂ t f en record of the hearing made and to have a vyr i tofe^ 

t>. To. appeal any such, decision to the NAG and then to, the? Ij.S/ScciHities 
Commission.and a.U.S. Court bfAppeals, 

Further, Respondent specifically and voluntarily \vaiy6s any right to claim bias orprejudgmcnt 
of th* General Counsel, the NAC ? or any member of the NAC;.m"to^^ • 
or body's participation in discussions rcgaiduig ̂ e fernts and conditions of this AWC> or. other 
consideration of this AWC,, including acceptance or rejection of-this AWC. 

Respondent M waives .any right to clairnthaVa person violated 
the e?cparte prohibitions of JFIN^.Ri^e.9143 or the separation of funcdons prohibitions of 
FINRA Rule'9144, in connection with such person's or body^p^c lpa^ 
regarding the terms and.condrbons of this AWC,,or other consideration of this AWC, including, 
its acceptance or rejection. 

in. 

OTJOOER MATTERS 

Rssporidentuhde t̂a^d^ te; 

A; Submission of this AWC is voluntary and will not resolve this 
has been reviewed ̂ dac()cpted by the NAC ? a Review Subcornniittcc of the ^AC 4 dr. the 
Office of Disciplinary Affairs Cvt)DA'% pursuant to F j ^ ^ R\Ue 921^ 

B. If this AWC is not accepted, its submission will not be used ase^d^ice to prove any of 
the allegations againstiRespond^nt; and 
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G. If accepted:. 

.may be corisidcfcd jn smyfutitt'^ any other regulator 
. agâ .R ŝp'ondejOt;-

this; AWC wil} -h'e^&^e^Wilahl&tWugh- FINRA's puhUo'.disclosure piogrsm* fti 
response to pubhc u i q ^ 

3; . Fp?RA;;m^3ttaJ£e>.a^ 
sybject;ma^thereo?in $cccndan<;e wi&F2NRA kiifeSSli; find; 

4 R&i^ond^t-mi^^ 
statement, indnding inTCgialatdTy filings of othc^ directly or 
mdireqtly, any finding in this AWC or er^te the impr^ion tliat the AWC is; 
without factual basis. Respondent may not take, position, in any proceeding 
-brought by or on behalf of .PTNRA, or to which-Flii^ls a party, thsit is 
inconsistent with anyj^aft .of this AWC. "Nothing in thjs-jproMsbiia&©cts 
•k^pond^it's ..right' ̂ .-|^j&.J^g£Ll;ctr^etoa] rpo^tfi>b^^^it^^P^^%i^^ ^^s^ 
proceedings ia which FtNRA is not scatty. 



Respondeat certifies that lie has read and understands all of the pi^yi^ion^ of this AWC and has 
been given a ihilor^oTtunitvto ask questiotis about it; rhatRe^ndenl has agreed to iti 
.^oyisions-voiuntar^ 
'the terxris .set-forth herein and tfte prospect-o£avojH&g'̂ ^ hasbc&i 
made to induce me to submit U-; 

Accepted by FINRA-

/ / A / / a Signed on behalf of the 
D m Director ofODA, by delegated-'authority 

97 ^ /? y^O 
Thomas R, Oira 
JE&ecutive$ice.Jtfgsgle&t 
Department of Market Regulation 
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