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] "heteby ar;cepts and consmts, thhout admzttmg o denymgthe findings
¢ prirposes.of this pro ceeding and any othier procesding brovpht

of FINRA, ‘or fo-which FINRA is'a party, prior toahcarng and withoutan -
aﬂ) catxan of 2 any rssue af' law-o¢ fact, to-the sutry of ﬂaezfoﬂuwmg findings by INRA -
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. Duringtlie review petiod, BCA? failéd to-report fo TRACE 74 trans,achms in-

: TRAE gible securitics that it was required to régort, as. identificd on Exhﬂut
;A, wmcﬁ s attached.: The conduot described in this. paragrap“h constittes, sqpatate
sind distinet viclations: oENASD Rtlle 52300).

g he Teview peuod BCAP faxled to téport tb TRACE ﬁlemrrectoo,ntm— '
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fipwe.or at: any time: hereaﬁer fhe monetary sanction imposed in thigmiatter!

SHTTISATS LOMB).



.
- WAIVER OF PROCEBURAL RIG‘E’I‘S

Thefirm smclﬁaally an& vciuntm'ﬁy wasy% the fotlowmgnghts grmﬂa’d vintler: FINRA’S Code :
efl’maeciure ' :

& TBhaveaCamPlamtrssﬂedSPmﬂfm vingthe ancg.mnsagmst theﬁim,
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B.  Ifthis AWCisnot accepted, its submilssion will notbe ifsed a8 eviderics to Prove;
© aiy-of the eliégations against the firin; and |

 andatiny be considered in any future actions broughthy FINRA ¢
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s mconmstent wﬂh the.AWC {n this. Statement. This Sigtemnett does riot
- constitite Sictanl orlegal findings by FINRA, mor c]m,s it. :é?decttha views of
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. Improved Supervmory reports providing greater transparency on regdrhng issnes.

I January 2010, the: Fitss began & str:ategm Pproject des1gned 10 mﬁnew fhe accumcy, confre]s and.
- goyernance; telated: to-trads and’ transaenn reporting in-the: US. The Firm engaged KPMGito
‘provide-assistince and-guidariée & -well as dedicatin;
1o this project. ‘TheFirm" ‘commencement of the T

first half of:2010;. was nit only to addtessés. gaps in out existing repor Hing; but also to properly =
develop  strategic madel to: inmgate the risk of fiture issues: The - project was cempleted for
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updates on the status of this praject. :
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“Fhie target apefalmg miode! refers collecnvcly o the governance structure: that ‘will gxist to
provide oversight and aceountability related to trade and ‘transaction reporting.. To identify, the
targst eper‘atmg Thodel, the Fitm: leveraged lBssrms Ieamed ﬁom dr tradeiand frafsaction
reporting: remediation mmatwe‘-eoaducted in- our Buropean region, snd mcurpmated analyms of
best practices from KPMG. Io% unmagy, the fatget opératingmodel c,o.nsxs,ts ofitie following: -
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