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A. 

ACCEPTANCE AND CONSENT 

The firm hereby accepts and consents, without adrniting or denying the findings, and 
solely forthe purposes of fhisyroceedingand any other proceeding brought byoron 
behalf of FINRA, or to whichFINRA is a party, prior to* hearing and wtlhout an 
adjudication of any issue of law or fact, to the entry of the following hndmgs by FINRA: 

m sec t ion 

%j$^.$^odJ,3* 



l / © u t h j | ^ . 

: A^wM^}s1?^^ I t e c O & A i ^ . . . 

ir^ai#^ • 

• 1|i&cbn^^ 
v iok too f NASDMe 623p(c)(6)r 

B, %$jrni;alN;e^^ 

A censure, afme of $10,000 and an undertaking to reportto TRACE the transactions 
that were not previously reported, as described in paragraphlA.1. Within 30 business 
days of acceptariee of this AWC"by ihe.NACi a registered principal of the Respondent 
shall submit to the COMPLIANCE ASSISTANT, LEGAL SECTIGN^MAKKET 
REGULATION DEPARTMENT, 950^KEY WEST AVENUE, ROCKVILLE, MD 
208535, a signed, dated letter or an ^mail from a work-related account of the registered 
principal to MarkerRoguIationComutg)iinra.org, providing the Mowing ̂ formation:. 
(1) a reference to this matter, (2) ajrepresentarion that the firm has reported the previously 
unreported traductions to TRACE; and, (3) the date the transactions were reported to 

Th£$aucto£ 



II, 

•.. • 
A. To have a Complaint issued spex#ryingfhe i ^ ^ p ^ ^ ^ ^ ^ s g 

B, Toberotifiedof thcCoim>to 
alle^tions in writing; 

C Todefeha* against Oie allegations mudiscirinnax^ ~, 
to have a written record of the hearing made and to ^ ^ k ^ ^ ^ ^ p i ^ ^ -
aad 

0, To appeal any such decision to the National Adjudicatory Council (*N AC*) and 
then to theU.S, Securities and Exchange Commission and a U.S. Court of 
.Appeals,: 

Further, the firm specifically and voluntarily waives any right to claim bias or prejudgment of the 
General Counsel, the-NAC, or any member of the NAC, in comieetion with such person's or 
body's participation in discussions regarding thê terms and conditions of this AWC, or other 
consideration of wis AWC, radudrofc acceptance or rejection of this AWC. 

ex parte prohibitions of EINRA Rule 9143 otthe separation ofthncrioris prohibitions of JpSRA 
.fy$f|^ • 

orrejection. 

The;:fTOurMerswto^; 

A..' Subxru^OivoT^ . 
•' ^ilStebeen::rey^ 

: 921$; 
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B. W i S h U ' ^ ^ 9 ^ 1 ^ ^ ^ H suto^sionwilt nbtbe iised as evidenea to pMve 

2. . 

4. THefina^^ take any acnotf ortnake.or pemiito be.made anypubHc 

is-wi^Qu&cWba^i& Thfe;153m;may ttoUak&any; position, any 

p ^ c ^ ^ a 

•parfi matMnooti^^ wjtb.my^pXi^s.AW€, HdthtpK'm^is 
^ON%ibfirfects ife furn^xight^Me legal orfactoalposihoiss iii 
J b ' t i g a t f o n w b M HNRAis^ot;* party. 

Tbe.firm ^ S t a i e r i i e a t t h a t i s a 
statemeMO 
%ei^\ihdejista^^ 

: : c o r ^ i » ' 
r # l ^ o r f e ^ f | . • 

-1. 
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iWui ide r^ e e s t i f e ^ adoniteiDeW 
has r e s i a i^ in^^ AW§ ani^^ 
to ask-*f#eWft| afeofifc^ffiatiiBas i|r^;tO;ffi'ib^WO*s j^oyisiops voluriNnlyj andi^rafr' 
bW&i &nsa%:M otierihanthe tenris:set fbru%nerM&a^ 

Date 

Name: •' W l l i l M I S ^ f t 

/& /it 
Date 

=^grie^OEi?e^^ofitib©/ . 

1. s^L-
^efcuti^e Vice President 
f^^rtrnerjt^f Market Reflation 



745 7^ Avenue, 14'''Floor 
JSfew ̂ rik^ ibDtSt 
United States 

To: ©ej*ar|to / _ _ 

" " •. Ax?e^^ ; 

' . f h i iS i^G^^ 
• #ri leg^^ 

TrarisMi^ • 

Barclays i?kes ife;#d)Je ̂  and cohnnuyiy seeks 
tofrni^ Following is a oilefiisurnmajry ofcfekey 

trading. 

• .. >: Diity and weeia^^oris] to senior %nt. ofjiee ahd; §om^t\m^ êrsotinel for 

•* j^tine #l#^s?#f& Meypi Jpp&i^. tg-:^ew ^pg f̂cB l̂̂ r̂ M^S fi^^W^ 

]ta*pr̂  

Tr^&cfiOn-^ ' • . . : 

• go^ern^eeyrel^ t̂  traie - ^ i k s ^ ^ m ^ B ^ ^ ^ inthe MS,. TOeT&n} engageii JffiM<&to;. 
pKJvidê assistance aud:*£ti^ tisoBrces 
toto|jrojeetl T & A n ^ ^ m : ^ e 

first: half df 20l0j was not e*#m arMtt^.^ap in put e ^ i i g r^o^n& M alsa tp ̂ e r | y 
develop a strategic model t&nut%a& ife rjsfe of future issues; The project was completed for 
TRACE reporting: m tfc # parter ô  201$. the Firm" has- heM meetuî  with senjor 
re^resenfai^^ 
updates ori|best^ 



The target 0pemû 3i| model refers cdlleerively to the goVemanee Sttuctore that will exist to 
provide oyerjsig^ and m$pi80!o$ty trelated to trade ano!tranŝ Gfion re^rririg,; To identify the 
•tar|p'e$e^i^ h^aefion. 
;rep®r$r^ kcjorpbr̂ ted analysis of 
• ^ ^ p ^ ^ ^ ^ ^ i ^ S i i l ^ - . &|?tii^^ o^^ting^deiphli^ o f l p ^ - ^ o ^ ^ • 

* £lear% defined rales -and r^onsiDihtie^ consists of ;assi|pung oieraeiiship -and 
r<N?i>;0fl̂  

». ipov îanej>• '̂ s]tafelMa%:elê  escalation protocols; aiMifeguiar fdiurns; to-disMs& 
'tifeacfidh; ;r̂ oifir]i|w; ^Irftlric^ governl^^ 
trahsic$on:r^ ' ' 

' * Pnmjar$ and jŝ jimdasls?- ê nhrols: and: frocsedhries' pn^a^; ^nt^ls -c'l5n|is)̂ Jbif"•. 
top'terfeieriti^ the testings and change? iftanajpnenl process* wfiilf 
;Sê ndary;- -^j}^ additional, moMtdrinjg tfiixitî h Mtd|||ohsy 

' 3 ^ & i C Q u a i ^ -
' : | .&$^ ^^seussed fttr^er i>efew> , Written- proeedurejs i^teing-.. 

As in&caM.aV^ has been completed for TRACE rejprn^in the . 
3 a 4uarter: o£;2jCPQ., ^ c ^ r ^ ' ^ ^ ^ S ^ ^W^t gaps and to achieve enhanced primary and 
secondary eontrblsi &e were idehtifiedt 

.pegrpip ̂ '4o.ciinTiel^r^ the' ie l̂ajtOry i^i i fe jnj^- . . 

* ; Prf | i ^ 'test: ssce îrjs;' based- on the;; ;te^laf^ 'the.- • • 
•5ap|?]|ê fe 

* R^irigthe test ̂ c^jap^a^ti^i the pipducfion. envî nment to determine- current, 
:gaps in reporting, A testenvux>nment is in development for quarterly receriificatiOn 
pf test, scenarios and fating of ^r4# chahj»e4*ase4, events. The; test enworunent 
and test scenarios will become thetools for the'primary eontrbi, and tjie test scenarios; 
will be rim giiart^ 

As tl^abb^e; #r$^!pjn^ as jjart -of ̂ S j ^ ^ ' ^ ^ ^ ^ i ' 
. we may continue, to;̂ ejab%'3kwm that could contribute to incomplete or iMccurate TfcAGiE 
' ifeporiu^ proceŝ -a^ounS 
trade; and trahsaofibn r^^hg.#iift docttme]^ olNh^e'iss^es: 
so tha^efirin can wor&y^ 
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