RE:

FINANCIAL INDUSTRY REGULATORY AUTHORITY

LETTER OF ACCEPTANCE, WAIVER AND CONSENT
NO. 20090208356-01

Deparimant of Enforcement
Finaneial Industry Regulatory Authority (FINRA")

Jetfrey A. Wicks, Respandent
CRD No. 2732177

Pursuantto FINRA Rule 9215 of FINRA's Code of Procedure, Jeffrey A. Wicks (the
“Respondent™) submits this Letter of Asceptruce, Waiver and Consent (*AWC™) for the purpose
of proposing a settlemént of the alleged rule viclations described below. This AWC is submitted
ox the condition that, if acceptad, FINRA. will not bring eny fiture actions against me alleging
violations based on the ssme factoal findings described harsin.

L
ACCEPTANCE ANP CONSENT

Respondent hereby ecsepts snd consents, without admitting or denying the
findings, and sojely for the purposes of this procseding and any other proceeding
brought by or on behalf of FINRA, or 1o which FINRA is a party, priox to &
hearing end without sp adjudication of any jssus of Tew or fact, to the entry of the
following findings by FINRA:

BACKGROUND

Respondent first became registered in 1996 as s investment company
products/variable contracts representative throvgh his associstions with
Metropolitan Life Insurance Co, (BD No. 4095) and MetLife Sequrities (BD No.
14251) (collectively the “MetLife brokear-dealers”). Subssquently, in 2002,
Respondent became registered as a general secusitics representative through bis
association with the MetLife broker-deaiers. By 2007, Respondent was registered
solely with MetLife Securifies but conducted tnsinesss through other MetLife
entities. On December 21, 2007, MetLife Securities temminated Respondent's
registration as af November 24, 2009. MetLife Securities stared reason. for
Respondent’s termination was that he “did not follow scompany policy with regerd
to the disclosure of ac ouis{de businesa activity and admitted to the replo,cemmt
of company business outside of the MeatLife genersl agency.”

Respondent is not currently registered with any FINRA member finn. FINRA



retains jurydiction over Respondesnt pursuant t5 FINRA's By-Laws.

RELEVANT DISCIPLINARY HISTORY

Respondent does not have any prior disciplinary bistory with the SEC, any
self-regulatory organization or any state sesurities regalator.

OVERVIEW

Respondent was, 4t all times relevant fo this matter, registered with FINRA.
through a1 sssaciation with MetLife Sacunities. Throughout his 13 years in the
securities industry, Respondent had been associated with various MetLife entities.
His primary busingss was selling insurence producis. As a resuit of a customer
compleint received by MetLife Securities, it was discovered that Respondent had
misappropriated fimds from at least twy individuals, RB and HB, who wexe not
custorners of the broker-dealer, in violatian of NASD Rule 2110 and FINRA Rule
2010. In addition to roisappropriating funds, it was discovered that Respondent
failed to diselose that he was placing insorance business through & noo-MetLife
insurance company, violating MASD Role 3030 and FINRA Rule 2010,

FACTS AND VIOLATIVE CONDUCT

1. Betwesn 2001 and 2009, Raspondent misappropriated at Jeast $449,119.17
from joint zccount holders RE and HH,

3339,375.30 of the finds that Regpondent tock from RB and HB were
from checks (given to him between 2003 and 2008) for & purported
invastment in an anntdty to be held swudside of the MetLife family of
companizs. Raspondent did not make eny investmens, and jnstead
converted the funds to his personal use.

Respondznt converted the remaining $49,743.37 of the finds to his
pexsanal use from monies (given to Respondent between 2001 and 2002)
RB and 1B provided. RB sad HB intended thei these funds be applied to
life infurance palicy premivm payrments.

By rcason of the foregoing, Respondent vialated NASD Rule 2110 and
FINRA. Rule 2010.

2, Between at least July 2002 and November 2009, Respondent was
compensated, throvgh & von-MetLife insorance company for placing fixed
insurance businesa throngh thet firm. Respondent did not provide natice
1o MetLife Secuxities of this ontside husiness activity. ‘



By reazon of the foregoing, Respondent violsted NASD Rules 3030 and
2110 and FINRA Rule 2010.

B.  Respoudent zlsc consents to the ixopasition of the following 2anctions:
» A bar Fom any aszccistion with a broker-desler,

Respondent wnderstands that if e is bamed or suspesded from associsting with
any FINRA member, be beoomes subject 1o a statutory disqualification as that
term is defined in Section 3(a}(39) of the Securities Exchange Act of 1934, as
amended. Accordingly, Respondast may not be assqeisted with any FINRA
member in any capacity, including clerical ar ministerial fomctions, during the
period of the bar or suspension (ses FINRA Rules 8310 snd 8311).

The sanctions imposed herein shall be effective on 4 daie set by FINRA stalf.
Pursuant to FINRA, Rule §313(¢), & bar or expulsion shall become effective upon
approval ot acceptance of this AWC.

1L
WAXVER OF PROCEDURAL RIGHTS

Respondent specificalty and voluntarily waives the following rights granted under FINRA's
Code of Procadure: :

A To have s Camplajpt issued specifying the allegations against him;

B. To be notified of the Complaint and have the opportunity to answer the
ellegations in writing;

C. To defend against the allegations in a diseiplinary hesring befoze a hearing panet,
1a have 2 written record of the hearing mads end to have & writien decision (ssued;
and

D. To appaal any suck decision 1o the Nationa] Adjudisetory Council (“NAC™) and
then o the U.8. Secwities and Exchangs Commission snd 2 U.S. Courtof

Appeals,

Further, Respondent specifically and voluntarily wajves any right to claim bjss or prejudgment
of the General Counsel, thea RAC, or any member of the NAC, in connsction with such parson's
or body's participation in discussions regarding the tezm3 and conditions of this AWC, or other
consideration of this AWC, including scceptancs or rejectica of this' AWC,



Raspondent further specifically and voluntarily waives any right to claim that & person violaed
the ex parte prohibitions of FINRA Rule 9143 or the separstion of fanctions prohibitions of
FINRA Rule 9144, in cognsction with such person’s or body’s partitipation in discussions
regarding the termy and conditions of this AWC, or other consideration of this AWC, includimg -
its acceptance or rejoction,

ja R
OTHER MATTERS
Respondent understands that:

A. Submission of this AWC s voluntary and will not resolve this metter unjess and
unti] it has besn reviewed end aceepted by the NAC, a Review Subcommitee of
the NAC, or the Offics of Disciplinary Affrirs (“ODA"), puxsuant to FINRA Hule
9216; : :

B. If this AWC is not rocepted, its submission will not be used s evidance to prove
any of the allegationas sgeinst me; snd

C If accapted:

L. this AWC will becoms part of my permaneat disciplinery record and way
be considered in any fimure actions brought by FINRA or any other
regulaior againet me; .

2, this AWC will be made available through FINRA's public disclosure
program in respounse to public inquiries zbout my disciplinary record;

3. FINRA may maks 8 public apnouucement concerping this agreemept and
the subject matter thereof in accordance with FINRA Rule 8313; apd

4 Respondent may uot take any action or make or permit to be made any
public staternemt, including in regulatary filings or otherwisz, denying,
directly or indirectly, any finding in this AWC or creats the impression
that the A'WC iz without factusl basis. Respondent may not take any
position in any proceeding brought by or an behalf of FINRA, or to which
FINRA is & party, that is incongistent with any part of this AWC. Nothieg
in this provision affects Respondent’stight to taks legal or factual
positions in liigation or other legal proceedings in which FINRA ianota
paxty. '



Respandent certifies that he has read and understand all of the provisions of this AWC and has
been given a full oppartunity to ask questions about iy thiat Respondant has agreed to its
provisions voluntarily: and that no offer, ihreat, inducement, or promise of any kind, other than
the terms set forth herein and the prospect of avoiding e fssuemee of 8 Corplaint, has beea
made to induce Respondent to submit jr.

are 1_Joso MLO& ME&Q

Date (mm/dd/yyyy) Respofdent, Jefhrey A. Wicks
Reviewed by:

%ﬁ 9@* f
Robert Davis Gleason

Ceounse! for Respondent

Gleason, MoQuillan, Barbin & Markovitz, LLP
206 iain Styoet

Johnstown, PA 15901~1682

Tel: §14-535-5561



Accepted by FINRA:

July 12, 2010
Date

Phone: 212-855-4000



