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"FINANCIAL INDUSTRY REGULATORY AUTHORITY 
LETTER OF ACCEPTANCE, WAIVER AND CONSENT 

, NO.?m n r m Qfi7Qm 

TO; Doportrnent of Enforcement 
Financial Industry Rca»Jafory Authority ("FINRA") 

RE: James MLshael Miranda, Respondent 
Oeueral Securities Representative 
CRD No. 2583792 

Pbttnant to FINRA Rule 9216 af FINRA's Code qf Procedure, K̂ spandeni James Michael 
Mireafa n̂ espoodeflt") submits this Letter of Acceptance, Waiver and Consent ("AWC") for 
the purpose of prcjposk?g « settlement of the alleged rale violations described below. This AWC 
is submitted on the condition thai, if accijjpted, FINRA mil oot bring any future actions agaixsfc 
Respondent alleging violations based on the same fhctual findings described herein, 

• L 

ACCEPTANCE AND CONSENT 
A. Respondent hereby ACCepta and cooaeads, without admitting or denying the 

findings, and solely for the purposes of this proceeding and any other proceeding 
brought by or oabe&alf of FINRA, or to which FINRA i* a pasty, prior to a 
betra« mid wttmit au adjocHcatlon ofaay i»ue of law or fact, to the entry of the 
following findings by FJNRA: 

BACKGROUND 
Respondeat first became regiatcrod with FINRA as a General Secrtririea 
Rjcprcsentatrve ("GSR") on. ox about May 11,2007 through a FINRA member 
firm. From January 2,2009 through July 13,2010, Respondents* registered as 
» GSR through member firm K-C- Ward Financial fTCQ WanT). Since 
September 21,2011, he has been registered through another member firm. 

RELEVANT ftlSCTFLTrVARY HISTORY 

Respondent does not have any prior disciplinary history. 
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QXMWS. 

Respondent eogaged in unwilaKo tit&qi in cuatorae* RM"i accom* by 
recommaiding pirchajcs on margin of a aole rtoekroroltirig ia an 
owcoacwtrartwlnRM^ 

ta Pobrary 2009, tin* one stock, US Steel Corporation (USX) constated 
approximately 88V. of WvT« portfolia. 

gACTB AND VIOt.ATTVTE CONDUCT 

In I>«mber-200fi,im opened ajineo^ 
approximately #23,4*5. Betvwao February 17,2009 and Pebnnry 23.2009, 
Rcapondwt purchased oaiaergia «j()roxkna*dbr 81,000 share* cflJSXfiy 
approximately $1.99 million in RM's account Baeswefi Fetowry 17,2009 sad 
March 3, 2009, RM (farmed an addUkm^W^^ 
tb* trade and wa^rnargbicalkaaaocta^ Dueto 
tbadeclinm* value ctftbatitr^^ 
tria USX position to «*rly Maroli 2009, tuffeaing totaea or tpproxlW»tery 
S500.8.11. Ttee«ftec,.KC Ward and Retpondewt reached a jetdenwm -wto RM 
rnlalod to tbo loam. 

By reason of Bis foregoing. Re*poo<*sat violated NASD Coo4»tRnIft2310and 
FINRA Rule 2010. 

B Rrapondrot obo oonaentt to too imposition of (ho Mowing janctionj: 

« A thirty (30) <tay suapcniioo in all cspacitioa StaB. association with any 
FINRA member flrmj and, 

« A fine of $5,000. 

Rs«|xxi(to to pay to mon«^ 
accepted arW thai suca payment is due and payabl*. Rrapondaaitha*»ur»aitredan 
Election of Payment form showing tbe moWby wbicb bo propoae* to pay the firje 

RcaptHxicnt specified fy and voluntarily winyd any rl̂ ht to claim thai ho is unable to 
pay, now or at my time hereafter, the monetary sanction imposed in this matter. 

Rffapoolaxt irnJcn*awJa th«t if b* U barred or Mnpcnded from associating wi(h any 
FINRA member, ho become* aubjecno a statutory dlsqnaHficwign M Hut term U defined 
in Article HI, Section 4 of FINRA's By-Lawn, mswrpoiMing Section 3(«.)(39) of the 
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Securities Exchange Actof 1934. Accordingly, he may not be associated -witii any 
FINRA member to any capacity, bx»ufin« clerical <w tranisterfal amotions, daring the 
pariod oftb*bsr or suspensions FINRA R i ^ , 

The sanctions imposed herein shall be effectlvs on a dale set by FINRA ftaff. 

n. 
WAIVER OK PROCEDURAL RIGHTS 

Respondent specifically and voluntarily waives the followis* rights granted under FINRA's 
Cod«ofProc«dTH»: 

A To hive a Complaint issued spedfyiog Ac sJGtoB«tk>™ against him; 

B. Tobenrtr£edof{b#Coniplan«atri;h»ve^ 
aJUeeaUooa in wrrringj 

C. TodefavlS£*iimtb«aiJ9g»fii>Mina<ii^^ 
to bawe a wrisssi record of fee hearing made-aad to ra\« a mtteade<aBkffl issued; 
and 

D. To appeal any audi decision to ths National Adjirficatory Council ("NAC") aad 
then to the U.S. SacutWoa and Exchange CommiSikm and aTJ-S. Cotrrtof 
Appeal*. 

Further, Respondent specifically and voluntarily werves my right to claim bias or piejndgai*ot 
of the General Counsel, the NAC, or any member of ffc» NAC, m connection with such person's 
or body*a participation in {Ssctwsioas regarding the terms and coedia'uu* of flrii AWC, or other 
ccmideraticifl of this AWC, torJurtfng acceptance or rejection of this AWC. 

Respondent fljtthcr specifically and voluntarily waives any rigW-to claim that a person viokted 
the export* prohibiUona of FINRA Rule 9143 or the separation of function* prohibitionaof 
FINRA Rule 9144, in coanecdon with such person̂  or body's participation in discussions 
regarding the terns and condition* of this AWC, or other comrideratlon of this AWC, iaoluding 
its apceplsooe or rejection. 
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m, 
O T H E R MATTERS 

RaepouIsntuiidenAtnds that: 

A. Submission of thf» AWC is voluntary and win not resoh* this matter unless and 
until it has bead iwvfvwad and accepted by (he NAC, a Review Subcommittee of 

• the NAC. or tba Office, of Disciplinary Affairs CODA"), pursuant to FINRA Rule 
9216; 

B, if toAWCi*i^a«!«ptfcd,itssormjiasioo^ 
any of the allegations against Respondent; and 

C If accepted: 

1. this AWC wiB become part of Reapcmdent's penrwnetit diacipttnary 
iecc^ aid rosy bs oonsidê  
arry other regclstor against him; 

2. this AWC wilt be mude avaitoble through FINRA's ptihHc disclosure 
program in response to public inquirfea about Respondents 6H»tipUr»ry 
record; 

3. FINRA may rankn a. public arawraefflnant concerning this agreement and 
ilMgatyettttwttertbExeor'lnâ ^ 

4. Respondeat may art'tales arry^^ . 
public shrmment, inorudmg in regulatory filings or otherwise, denying, 
directly or inc&ecrlT, any Hading in this AWC or create the impression. 
Stat tha AWC is whfcoctfictual basis, aeapanoent may Dot take any 
position in any proceeding brought by or on behalf of FINRA, or to which 
FINRA is a party, thai binccssastart Nothing' 
in thtspurnsioa affects my right to tsJ»)egalori«otuaipc«fticaain 
litigation or other legal prooeodinga in which FINRA is not a party-

D. Respc»ient may ao^ a Ccarecirve 
rwfrmwri of denxmstrablc corrective steps tsken w prevent future misconduct. 
RttpnrxVwf trnderstands that ho may not deny the ohargea or noJce any statement 
tttst is inconsistent with the AWC ia tM» Stsawnwrt TW» Stawroent does not 
conjfirQto ractdal or legal finding* by FINRA, nor does it reflect tbe vjerw* of 
FINRA or its staff. 
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Respondent certified that he hss read and undersatnds all of the provisions gf this AWC and has 
been given a fbil opportunity to ask questions about it; that he ha* agreed to ha provision* 
voluntarily; aod that no offer, threat, iixhiasanant, orprcons* ofany kind, other than the term* set 
forth herein and the prospect of avowing tha issuance of a Complaint, has been made to induce 
Respondent to siiamit it 

Sims Moss Kline A Davij LLP 
129 Third Street 
Mineoia,NY 11501 
(516)739-900? 

Ccnmdfar Respondent 
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