FINAN CIAL INDUSTRY REGULATORY AUTHORITY
LETTER"OF ACCEP'I‘ANCE 'WAIVER AND CONSENT

NO. 20100235004
TO: Department of Enforcement o RECEWVED
o Financial Industry Reg\ﬂatory Authority (“F[NRA’) . L
'RE: Matthewi Singhoori Kirm, Respondent s of
o Assoc1ated Person . | - g

.- CRD.Ng; 5759710 ST o : smmnmscommm"

- Pursuant to FINRA' Rule 9216 of FINRA s Code of Procedure, Respondent Matthew Sunghoon
Kim subnnts thxs Letter of Acceptance, Waiver-and Consent (“AWC”) for the purpose of :
‘proposing a settlement of the alleged rule. violations described below. This AWC is submitted on
the condition that, 1f accepted, FINRA will not bring any, fiiture actions against Respondent
allcgmg \nolattons hased on the sarme factual ﬁnd.mgs described herein. * .7 : K
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- ACCEPTAN CE AND CONSENT

- A... Respondent; hercby accepts and consents, w1thout admitting or denymg the -
" . findings, and solely for the purposes of this procéeding and any otlier procwdlng
- brought by or on behalf of FINRA, or to which FINRA is a party, prior to g’
hearing and without an adjudication of any issue of law or fact, to the entry of the
'f‘ollowmg fmchngs by FINRA::

BACKGROUND

.Respondent entered the securmes mdustry in February 2010 by ﬁhng a Form U4
to apply for registration with FINRA member Pacific Crest Securities LLC (“the

Firm”). Respoudent s employment with the Firm was terminated on August 31,
2010.

Respondent has no disciplinary history.
OVERVIEW

Respondent cheated on the Series 7 examination.

FACTS AND VIOLATIVE CONDUCT

On June 22, 2010, Respondent took the Series 7 qualification examination at a
testing center in Portland, Oregon. During the test, Respondent took
approximately seven unscheduled bathroom breaks lasting between three and
eight minutes long. During these breaks, Respondent reviewed notes pertaining to
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the exannnatlon, whlch he had had prevmusly concealed in one of the bathroom
stalls ' : R

By cheatxng on the Series 7 examination m the above-descnbed manner
Respondent vmlated FINRA Rule 2010. L

Respondent also consents to the 1mposmon of the following sanctmns

. A bar from association with all F INR'A-members in all'capacmes : ?:-- |

.- Respondent understands that if he is barred or suspended ﬁnm asseelanng w1th

any.FINRA' member, he: becomes subject to-a stahrtory d15quahﬁeanon as 1hat E

~term is defined in Article 111, Section 4 of FINRA’s By-Laws, mcorpomtmg
" Section- 3(a)(39) of. the Securities” Exchange Act 0f 1934, a5 amended SN
Accordingly, Resporident may. not be associated, with any F}NRA-member inany - - -
eapaeity, including clerical or ministerial functions, during the penod*of the baror . -

suspensmn (see FINRA Rules 83 10 and 831 1)

Pursuant to FINRA Rule 831 3(e), a‘bar or expulsion shall becc-me eﬂecﬂve upon B
approval or acceptance of thxs AWC. o . ‘
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WAIVER OF PROCEDURAL RIGHTS N

' Respondent spec:ﬁcally and voluntanly Wawes the follow:ng nghts granted under FINRA s;

A
B.

" "Code of Procedure: - B ‘ 5 et

Tohavea Cornplaint issued specifying the allegations againgst Respondcnt;

To be notified of the Complaint and have the opportunity to answer the - o
allegations in writing;

To defend against the allegations in a disciplinary hearing before a hearing panél,
to have a writien record of the hearing made and to have a written decision issued;
and

To appeal any such decision to the National Adjudicatory Council (“NAC”) and
then to the U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

Further, Respondent specifically and voluntarily waives any right to claim bias or prejudgment
of the General Counsel, the NAC, or any member of the NAC, in connection with such person’s
or body’s participation in discussions regarding the terms and conditions of this AWC, or other
consideration of this AWC, including acceptance or rejection of this AWC.

Respondent further specifically and voluntarily waives any right to claim that a person violated
the ex parte prohibitions of FINRA Rule 9143 or the separation of functions prohibitions of




' FINRA Rule 9144, in: cbnnectnoﬁ with such person’s or body’s participation in discussions
regarding the terms and- conditions of this-AWC, or other consideration of this AWC, including
its-acceptance or rejection. -

111.
. OTHER MATTERS
Respondent understands that:

A. Subrmssmn of this AWC is voiuntary and will not resolve this matter unless and -
until it has been reviewed and accepted by the NAC; a Review Subcommittee of
the NAC, or: the Office of Disclplmary Affairs (“ODA”), pursuant to FIN RA Rule
92 16 ) ’ o .

- B. If thls AWC is not acoepted, its subm1ssmn will not be used as ev:dence to prove
N any of the a]legatlons against Respondent; and R

cC. If accepted

- 1. this AWC w111 become part of ReSpondent s pennanent msclphnary
R A “record and' may,be considered in any future actions brought by FINRA or
R - ,,any other; regu]ator agamst Respondent ' o
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' f,thls AWC wﬂl be: made avmlable through FINRA's publlc dlsclosure
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sis2niggs <« + - program.in response tmpubhc mqumes about Respondent’s dlsclplmary
Sl record; " .
3. F]NRA‘may make a~:public~announcemeht concerning this agreement and
the subject matter thereof in accordance with FINRA Rule 8313;and
4. Respondent may not take any action or make or permit to be made any

public statement, including in regulatory filings or otherwise, denying,
directly or indirectly, any finding in this AWC or create the impression
that the AWC is without factual basis. Respondent may not take any
position in any proceeding brought by or on behalf of FINRA, or to which
FINRAisa party, that is inconsistent with any part of this AWC. Nothing
in this prov1s:on affects Respondent’s right to take legal or factual
positions in litigation or other legal proceedmgs in which FINRA is not a

party.
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Respondent certifies that he has read and understands all of the ] provxslons of this AWC and has'-

been given a full opportunity to ask ‘questions about it; that Respondent has agreed toits . - -
provisions voluntarily; and that no offer, threat, inducement, or prothise of any kind, other than * -«
the terms set: forth herein and the prospect of avoiding the i issuance ofa Complamt, has been:

made to induce Respondent to submit it.
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Accepted“by F]NRA
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Date

| Matthew Sunghoon KJm Respondent
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'ngned on: behalfofthe g e,
Director.of ODA by delegated authonty

John/S. Han / '

Segdor: Reglonal ou.nse! =eow
FINR Depamnent of Enforcement

One Montgomery Stneet . _" F
Suite 2100 T Loy

San Franclsco, Cahforma 94104
(415) 217-1124; Fax (415)217 1201
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