TO:

FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT
NO. 201003237747 - ¢!

Department of Market Regulation
Financial Industry Regulatory Authority (‘FINRA™)

Collins Stewart LLC (n/k/a Canaccord Genuity Inc.), Respondent
Broker-Dealer
CRD No. 24790 (now 1020)

Pursuant to FINRA Rule 9216 of FINRA’s Code of Procedure, Collins Stewart LLC (the “firm™)
submits this Letter of Acceptance, Waiver and Consent (“AWC™) for the purpose of proposing a
settlement of the alleged rule violations described below. This AWC is submitted on the
condition that, if accepted, FINRA will not bring any future actions against the firm alleging
violations based on the same factual findings described herein.

L

ACCEPTANCE AND CONSENT

The firm hereby accepts and consents, without admitting or denying the findings, and
solely for the purposes of this proceeding and any other proceeding brought by or on
behalf of FINRA, or to which FINRA is a party, prior to a hearing and without an
adjudication of any issue of law or fact, to the entry of the following findings by FINRA:

BACKGRQUND
The firm became a FINRA member on July 28, 1989. On March 26, 2012, the firm
changed its name to Canaccord Genuity Securities LLC. On November 28, 2012,
Canaccord Genuity Securities LLC terminated its FINRA registration following the sale

of its broker-dealer assets to Canaccord Genuity Inc., an affiliate broker-dealer that is a
current member of FINRA,,

RELEVANT DISCIPLINARY HISTORY

The firm has no relevant disciplinary history.

STAR No. 20100237747 (including 20110260986 and 20110260926) (RK)




SUMMARY

In connection with 20100237747, the Market Analysis Section of FINRA’s Department of
Market Regulation reviewed the firm’s compliance with SEC Rule 611 of Regulation NMS
during the period of January 1, 2010 through March 31, 2010 (the “first quarter 2010 review
period™).

In connection with 20110260926 and 201106260986, the Customer Issues Section of FINRA’s
Department of Market Regulation reviewed the firm’s compliance with FINRA Rules related to
market order protection (“MOP”} and limit order protection (“LOP™), respectively, during the
period of April 1, 2009 through June 30, 2009 (the “second quarter 2009 review period™).

FACTS AND VIOLATIVE CONDUCT

20100237747

L.

During the first quarter 2010 review period, the firm failed to establish, maintain, and
enforce written policies and procedures that were reasonably designed to prevent trade-
throughs of protected quotations in NMS stocks that do not fall within any applicable
exception, and if relying on an exception, were reasonably designed to assure compliance
with the terms of the exception. The conduct described in this paragraph constitutes a
violation of SEC Rule 611(a) of Regulation NMS, NASD Rule 3010, and FINRA Rule
2010.

During the first quarter 2010 review period, the firm, in 25 instances, inaccurately
appended modifiers to transaction reports submitted to the FINRA/NASDAQ Trade
Reporting Facility identifying such transactions as qualifying for an exception from SEC
Rule 611 of Regulation NMS. The conduct described in this paragraph constitutes
separate and distinet violations of FINRA Rule 6380A(a)(5)(i).

20110260926

3. In 157 instances during the second quarter 2009 review period, the firm accepted and

held customer market orders, traded for its own account at prices that would have
satisfied the customer market orders, and failed to immediately thereafter execute the
customer market orders up to the size and at the same price at which it traded for its own
account or at a better price. The instances are reflected on Exhibit A of the AWC. The
conduct described in this paragraph constitutes separate and distinct violations of FINRA
Rule 2010 and NASD Rule 2111(b).



4. In four instances during the period reviewed, the firm accepted and held customer
market orders, traded for its own account at a price that would have satisfied the
customer market orders, and failed to immediately thereafter execute the customer
market orders. The instances are reflected on Exhibit A of the AWC. The
conduct described in this paragraph constitutes separate and distinct violation of
FINRA Rule 2010 and NASD Rule 2111(b).

20110260986

5. In 21 instances during the second quarter 2009 review period, the firm failed to
contemporaneously or partially execute a customer limit order in seven Nasdaq securities
after it traded each subject security for its own market-making account at a price that
would have satisfied each customer’s limit order or at a better price. The instances are
reflected on Exhibit B of the AWC. The conduct described in this paragraph constitutes
separate and distinct violations of FINRA Rule 2010 and NASD IM-2110-2,

6. In 27 instances during the second quarter 2009 review period, the firm failed to
contemporaneously or partially execute a customer limit order in twelve Nasdag
securities after it traded each subject security for its own market-making account at a
price that would have satisfied each customer’s limit order. The instances are reflected
on Exhibit B of the AWC. The conduct described in this paragraph constitutes separate
and distinct violations of FINRA Rule 2010 and NASD IM-2110-2.

B. The firm also consents to the imposition of the following sanctions:

A censure; a fine of $30,000 (comprised of $7,500 for the SEC Rule 611
violation, $7,500 for the equity trade reporting violations, $7,500 for the MOP
violations and $7,500 for the LOP violations); an undertaking to revise the firm’s
written supervisory procedures {*“WSPs”) with respect to the areas described in
paragraph one; and restitution is ordered to be paid to the customers in connection
with the transactions listed on Exhibits A and B, which are attached, in the total
amount of 445.68, plus interest at the rate set forth in Section 6621(a) of the
Internal Revenue Code, 26 U.S.C. 6621(2)(2), from the date of the violative
conduct until the date this AWC is accepted by the National Adjudicatory Council
("NAC").

The imposition of a restitution order or any other monetary sanction herein, and
the timing of such ordered payments, does not preclude customers from pursuing
their own actions to obtain restitution or other remedies.

Within 120 days after acceptance of this AWC by the NAC, a registered principal
of the firm shall submit satisfactory proof of payment of the restitution, or of
reasonable and documented efforts undertaken to effect restitution, to the
COMPLIANCE ASSISTANT, LEGAL SECTION, MARKET
REGULATION DEPARTMENT, 9509 KEY WEST AVENUE,
ROCKVILLE, MD 20850 or in an e-mail from a work-related account of the




registered principal to MarketRegulationComp(@finra.org. If for any reason,
Respondent cannot locate any customer identified in Exhibits A and B after

reasonable and documented efforts within 120 days from the date the AWC is
accepted, or such additional period agreed to by FINRA staff in writing,
Respondent shall forward any undistributed restitution and interest to the
appropriate escheat, unclaimed-property or abandoned-property fund for the state
in which the customer is known to have last resided. Respondent shall provide
satisfactory proof of such action to FINRA in the manner described above, within
14 days of forwarding the undistributed restitution and interest to the appropriate
state authority.

Within 30 business days of acceptance of this AWC by the NAC, a registered
principal of the Respondent shall submit to the COMPLIANCE ASSISTANT,
LEGAL SECTION, MARKET REGULATION DEPARTMENT, 9509 KEY
WEST AVENUE, ROCKVILLE, MD 20850, a signed, dated letter, or an e-mail
from a work-related account of the registered principal to

MarketRegulationComp@finra.org, providing the following information:

(1) a reference to this matter;

(2) a representation that the firm has revised its WSPs to address the

deficiencies described in paragraph one; and

(3) the date the revised procedures were implemented.
The firm agrees to pay the monetary sanction(s) upon notice that this AWC has been
accepted and that such payment(s) are due and payable. It has submitied an Election of
Payment form showing the method by which it proposes to pay the fine imposed.

The firm specifically and voluntarily waives any right to claim that it is unable to pay,
now or at any time hereafter, the monetary sanction(s) imposed in this matter.

The sanctions imposed herein shall be effective on a date set by FINRA staff.
II.
WAIVER OF PROCEDURAL RIGHTS

The firm specifically and voluntarily waives the following rights granted under FINRA's Code of
Procedure:

A. To have a Complaint issued specifying the allegations against the firm;

B. To be notified of the Complaint and have the opportunity to answer the allegations in
writing;




C. To defend against the allegations in a disciplinary hearing before a hearing panel, to have
a written record of the hearing made and to have a written decision issued; and

D. To appeal any such decision to the NAC and then to the U.S. Securities and Exchange
Commission and a U.S. Court of Appeals.

Further, the firm specifically and voluntarily waives any right to claim bias or prejudgment of the
Chief Legal Officer, the NAC, or any member of the NAC, in connection with such person’s or
body’s participation in discussions regarding the terms and conditions of this AWC, or other
consideration of this AWC, including acceptance or rejection of this AWC.

The firm further specifically and voluntarily waives any right to claim that a person violated the
ex parte prohibitions of FINRA Rule 9143 or the separation of functions prohibitions of FINRA
Rule 9144, in connection with such person’s or body’s participation in discussions regarding the
terms and conditions of this AWC, or other consideration of this AWC, including its acceptance
or rejection.

L
OTHER MATTERS
The firm understands that:
A. Submission of this AWC is voluntary and will not resolve this matter unless and until it

has been reviewed and accepted by the NAC, a Review Subcommittee of the NAC, or the
Office of Disciplinary Affairs (“ODA”), pursuant to FINRA Rule 9216;

B. If this AWC is not accepted, its submission will not be used as evidence to prove any of
the allegations against the firm; and

C. If accepted:
1. this AWC will become part of the firm’s permanent disciplinary record and may
be considered in any future actions brought by FINRA or any other regulator

against the firm;

2. this AWC will be made available through FINRA's public disclosure program in
response to public inquiries about the firm’s disciplinary record;

3. FINRA may make a public announcement concerning this agreement and the
subject matter thereof in accordance with FINRA Rule 8313; and




4, The firm may not take any action or make or permit to be made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly, any finding in this AWC or create the impression that the AWC is
without factual basis. The firm may not take any position in any proceeding
brought by or on behalf of FINRA, or to which FINRA is a party, that is
inconsistent with any part of this AWC. Nothing in this provision affects the
firm’s: (i) testimonial obligations; or (ii) right to take legal or factual positions in
litigation or other legal proceedings in which FINRA is not a party.

The firm may attach a Corrective Action Statement to this AWC that is a statement of
demonstrable corrective steps taken to prevent future misconduct. The firm understands
that it may not deny the charges or make any statement that is inconsistent with the AWC
in this Statement. This Statement does not constitute factual or legal findings by FINRA,
nor does it reflect the views of FINRA or its staff.




The undersigned, on behalf of the firm, certifies that a person duly authorized to act on its behalf
has read and understands all of the provisions of this AWC and has been given a full opportunity
to ask questions about it; that it has agreed to the AWC’s provisions voluntarily; and that no
offer, threat, inducement, or promise of any kind, other than the terms set forth herein and the
prospect of avoiding the issuance of 2 Complaint, has been made to induce the firm to submit it.

g1

Date

Reviewed by:

Attotney Name: g& J NS Q \}u\vﬂ

Counsel for Respondent
Collins Stewart LLC

Accepted by FINRA:

€IRNY
Déte/

" Title: TFPee ;—cb--~\

Respondent

Collins Stewart LLC

(n/k/a Can nuity Inc.)
Ny

>
Name: T ae\ DRAG

Signed on behalf of the
Director of ODA, by delegated authority

Tina Salehi Gubb
Chief Counsel
Department of Market Regulation




20110260826

Colltns Stewart LLC, ("CST!I"}

2nd Quarter 2009 Marke! Order Protection Review

Pact 1: Triggerng Transaction Ditatls

Part 1t: Ocder Detais

Onglaal Trage Crder Crder Rauting
Extepban | Exceptien [Trade Report| Report | Execution Trade | Lssee | Trade Market Order] Received |Recenved | ° | Orderto Issue | Order Flrm Restiution
F] F] Date Time Time |MPID|Side|{ Capacity | Vol |Symbel] Price § Counterparty MPIO | Center | Exception Type | # Date Time | MPIC | Buy/Sett § Quanthy [ Symbol{ Type | Firm Oeder I | MPID Amount
I 1 O4ra2/200% 1053342 1342 CSTOB P 9,500 RAME 0.7900 NASDAG Exchange <] Guantity i-1  O4/02/200% 10:32:36¢ &N 8 15000 RAME , M . QCOOIQCECSTE  NBST MA
2 4 06/13/2008 15:39:06 15:39:06 €511 S 2,300 TPUT ' 03120 NASOAQExchange Q Price 41 O6/1L/2009 1S:3E:51 CSTI SL 14000 TPUT M ECICAES?CSTT MBS $4.60
3 06/12/2005 0939:57 0%:39:57 CST1 B 14 1,128 PPHM 08600 NASDAQ Exchenge © Pree &1 0812/7009 09:40.33 CST1 B 2,000 PPHM M EOIBR0BACSTI  HIBSL $H6.15
q 06/12/2009 0%:3INS7 093957 CST1 B P 90 PPHM  0.B600 NASDAL) Exchange Q Price
5 06/12/2000 O0%:340:57 O:MnS7 CSTT B P 100 - PPHM  0.8600 NASDA:Q Excliange © Q Price
& 06/12/2009 0%:39:57 09:39:57 CSTL B P 10 PPHM  D.2600 NASUAQExchanga Q Pree
b 06/12/2009 0%:35:57 09:39:57 CSTT P 100 PPHM D.B600 NASDAD Exchange @ Price
] C6/12/2009 09:33:57 09:39:57 CSTT 8 P 300 PPHM 08500 HASDAQ Exchange Q Pree
9 D6fE2z009 09:39:58 08:39:58 CSTI B P 100 PPHM : 0.8600 NASDAQ Exchange  Q Price
10 06/12/2009 09:39:58 D9:39:58 CSTl B P 5100 PPHM  0.8600 NASDAQ Exchange Price
iH 0F/12/2009 0%:19:53 09:39:59 CSTI 8 P 300 PPHM  D.BEDD NASDAQ Exchange  Q Prce
12 06/12/2005 09:33:59 (9:39:59 CST! B ? 100 PPHM 08600 NASDAQEschange @ Price
13 06/12/2009 09:39:59 09:39:59 C5T1 8 P 100  PPHM 0600 NASDAQ Exchange @ Price '
1 05/12/2009 0%:39:59 D9:39:5¢ CSTI B 3 700 PPHM Q8600 NASDAQExchange Q Price
15 06/12/2009 DS:39:56 (9:39:5% CSTI 8 [4 100 ° PPHM . D.B600 MASDAQ Exchange @ Price .
15 06/12/1007 $9:32:59 09:39:59 CSTI @ P i00  PPHM  0.B500  MASDAQ Exchange prce
L7 06/12/2009 09:39:59 093959 (511 8 P 300 PPHM  0.5800 HNASDAL Exchange Q Prce
18 t6/iz/009 09:39:59 09:39:59 CSTT @ P 100  PPHM 08600 NASDAQ Exchange 0 Price
19 06/12/2008 09:D:0D 09:40:00 CST1 B ] 100 PPHM  0.860C NASDAQ Exchange  Q Prce
20 06/12/200% 09:40:00 09:40:00 CSTI 8 P 171 PPHM  0.B600 NASDAQ Exchange  Q Prica
21 06/t22009 09:41:20 09:41:28 CSTI 8 P 200 PPHM  0.8599 NASDAQ Exchange Price
2 06/12/2009 09:41:28 0941328 CST1 8 » 900 PPHM 0.859% NASDAQ Exchange  Q Prce
E] 06/12/2009 09:41:28 O%:41:28 CST1 B 3 1,600 PPHM , 0.8589 NASDAQ Exchange @ Pice
2 5 06/12/2009 09:91:28 09:41:78 CST1 B ] 500 PPHM © D.8599 NASDAQ Exchenge Q@ Price
15 7 06/12/2009 0%41:28 09:41:28 CSTL B 4 100 PPHM 0359  NASOAQ Exchange O #rce
% 8 06/12/2009 04128 U94LZ8 CSTI B 3 200 PPHM D.8599 NASDAQ Exthange G Price
2?7 06/12/2009 09:41:2¢ 0%:41:2% CSTI B P 100 PPHM  D.B600  NASDAQ Exchange Q Price
3 0671272009 0%:41:29 09:41:29 CSTT B P Z,Sﬁﬂ PPHM  C.B60G NASODA(Q) Exchange qQ Frice
29 0871272009 0%:41:30 03:41:30 CST1 B P 10D PPHM Q.B695 NASDAQ Exchange Q Pnce
ki) 06/17/200% 09:31:30 0%4L:30 CST1 B P 0% PPHM  0LASRS  NASDAQ Exchange Q Price
31 9 O&/12/2009 0941530 Q94113 CSTI B P 700 PPHM 04895 NASDAQ Exchange Q Prce
32 06/12/2009 09:41:32 09:41:32 CST1 B 13 1000 PPHM  0.B550 NASDAQ Exchange  Q Prece
33 D6/12/2009 09:41:37 O%:41:32 C5T1 B P 3700 PPHM  0.8550 NASDAQ Exchange  Q prce
3 10 06122009 094132 09432 CSTI B P 4600 PPHM  0.8550 NASDAQ Exchange @ Price
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20110260926 Collins Slowart LLC, {"CST1") AWC Exhibit &
2nd Quarer 2009 Market Crder Protacbon Rewew

Fart [t Trogering Transacton Detads Part 11: Oudier Detalls
Onginal Teode Order Order Reuing
Exceplion | Excepbon |Trade Report| Repart | Execution Trade | lssue | Trade Market Order | Receved | Recewed Order ta 1s5ue | Grder Fiemn Restibution

H I Date Time Time (MPID|Side] Capacty | Vol [Symbol] Price | Counterparty MPID | Center | Exception Type | # Date Time {MPID| Buy/Sell | Quantity | Symbolf Type I Fim Crder 1D | MFID | TIF]  Amount
15 O&/17/2009 135718 aRS:L3 O 9 P 1,800 DSCO 11700 NASDAQ Exchange Q Prce 11 U109 135652 CS5TI S 10,000 0SCO L} EO8708F0CST]  KBSE §2.01
36 26 06/17/2009 135718 1%S7:1 CST1 S P 200 DSIO 170G NASDAQ Exchange qQ Prce
w 06/17/2009 135718 1%:57:18 CST1 S P 1,000 DSCO 10700 MASDAQ Exchange Q Prze
g 06/17/2009 13:57:13 135718 (811 5 P 0 DSCD L1700 MASDAQ Exchange Q Prce
3% Q61742009 13:57:38 1L57B CSTTOS P 00 O8O0 1.1700  HNASDAQ Exchange Q Pree
=0 0612000 135718 135718 CST1 S P 1,000 DSCC  L.170C ARCA Prece
41 06/17/200% 13:57:18 13:57:18 CSTT S 4 900 DO 11700 RRCA Pree
a2 DETJI00G 13 57:08 3578 CST1 5 P 200 DSCO 1700 ARCA Pree
43 D&/17/2009 13:5718 115713 (ST & P 100 DSCO  1.1700 ARCA Prece
44 06/17/2009 11:57.18 135718 CST1  § P D0 DSCO L1600 MASDAQ Exchange Q Prce
45 06F17/2009 13:57:16 13:57:18 CST1 5 4 100 BsC0 1.1600 HASDAD Exthange Q Pree
46 06/17/2009 12:57:18 1X:57:18 CSTI S P 100 DSCO L1600 NASIAQ Exchange  Q Prca
47 06/17/2009 13:57:18 13:57:1B CSTT § 4 100 DSCO 11600 HASDAQ Exchange Q Prce
a8 06/17/2009 13:57:18 13:5%18 CSTL § P 1,000 DSCO  1.1600 HWASDAG Exchange Q Prce
49 06/17/2003  1257:58  L3:521B CSTL  § 4 100 DSCO  L16O0  HASDAG Exchange Q Prece
°Q D6/17/2005 L3:57:18 i3:57:18 CST3 § P 100 DSCO 11600  MASDAQ Exchange Q Price
sl 06/17/2009 1X87:18 13:57:18 CST1 5 P 100 DSCO 11600 NASDAQ Exchange Q Prce
52 061772008 115714 1357.19 C8T1 & 4 100 D5CO L1600 HASOAQ Exchange Q Pice
53 06/17,2009 135718 13:57:18 CSTI S 4 100 DSCO 11600 MASDAD Exchange Q Pice
54 a7 Q1772009 125714 11S5F1E OS5I P 2,060 DSCO 11600 MASDAQ Exchings Q Prece
55 06/17/2009  13:37:18 121:57:18 CST1 5 P 100 DSCO 11600 HASDAQ Exchange Q Pree
£ 051772009 11.57.18 : 5 P 109  DSCO  1.1600 MASDAQ Exthange Q Pree
Lx) CA'i72009 11.57.18 - P 103 DSCO 11600 MASDAQ Exchange Q Pice
133 06717/2009 11:57:18 s P 100 DSC0 11600 HASDAQ Exchange Q Prce
53 06/17/2009 1%:57:18 5 P 100 0SCO 11500 NASDAQ Exchange Q Price
£ 061772003 12:57:18 5 [ 5,000 DSCO 11500 HASDAQ Exthange  Q Pice
&1 051772009 135718 135718 CSTI 5 P 3,000 0SCO 11500  MASDAQ Exchange Q Prce
&2 06/171200% 1X57.10 11:57:18 5T § P 200 DSCO 1500 NASDAQ Exchange Q Prece
61 06/17)2009 12:57.18 13:57:13 (ST 5 P 100 DSCO 1.3500 HASDAQ Exchange Q Price
[ 06/ 1742005 13578 135713 CSTE 5 P 100 D30 L1500 NASDAQ Exchange Q Prece:
€5 O&/17/200% X578 3XSTs (STT 5 P 5000 DO 5500 NASOAG Exchaiwge Q Pree
65 Q614009 1357.08 3578 CSTE S £ 200 DSCO L1500 HASOAQ Exchange o] Price
67 0o17/2009 135718 157218 CSIT S5 L 100 DSCO L1500  HASDAQ Exchinge QG Pree
(1 Go/1/{2009 13:57:18 13:50:18 CS91 5 P 100 DSCO L1500  WASOAG Exchange [+] Frece
&9 06/17/7009 13:57:18 13:57:18 C5TL S P 06 DSCO 11500 ARCA Pice
20 0612009 13:57:18 13:57:18 {ST1 & P 100 0500 11500 ARCA Frce
71 06/17/2009 13:57:18 135718 €ST1 § P 100 0SCO LS00 ARCA Pree
E 06/17/2009 11:57:35 13:57:35 ST § P 1.000 0500 1.1500 ARCA Pree
71 06/L7/7009 13:57:35 135735 CSTI S P 1,000 DSCO 11500 ARCA Pnce
el 061272009 135735 1315138 OS5 P 100 DX0 1130 ARCA Pree
s 06/17/2009 13:57:35 13:57:35 CST1 S P Lp0  DSCO  1.1509 ARCA Prce
Te 06/17/200% 1X:57:15 (X:5R15 CST1OS P 1,000 DSCO  1.1500 NASDAQ Exchange Q Prce
7 O6/17/2008 13:57-35 135035 (STt § L4 100 DSCO 1500 NASDAQ Exchange Q Pre
78 06/12/2009 13:57.35 13:57:35 CSTT S i 100 DO 11300 HASDAQ fxrhange Q Pree
79 06/52;2009 13:57:35 13:57:35 (5T § ¥ 100 DSCO 11500 MASDAG Exchange @ Prxe
] 06/12/2009 13:52.35 13:57.35 S I 1,000 DSCO 11500  HASDAQ Exchange Q Frie
&1 Q6/17/2009 13:57:35 13:57%:35 C5TE 6§ 4 00 DSCC 11500 HASDAG Exchange Q Frece
82 06/37/2009 13:57.35 1157:35 CSTI S P 60 0sCO L1500 HASOAQ Exchange ] Prce
B3 0a'172/7009 1357:35 135235 CSTT S L4 100 DSCO 11500 HASDALQ Exchange Q Free
84 06/17/2009 13:57:35 13:57:35 CSTL S L4 1,000 DSCO 11500  MASDAQ Exchange Q Pree
B CH/I7/2009 13:57:35 13:57:35 CSTT S P 100 D500 L1%00  NASDAQ Exchange Q Prce
Bs 00/17/2009 135735 135738 (STI 5 P 1,000 DSCO 11400 HASDADQ Exthange  Q Pree
B7 061772009 11:57:35 135735 CST1 S P 1000 DSCO 11400  MASDAQ Exchange Q Prie
B4 06/17/2002 157,35 1X5RIS C5T1 & P L0 DSCO 11400 NASCAQ Exchange Q Pece
ay 04/17/2009 13.57:35 135735 CST3 S P 1000 DSCO 11400 ARCA Price
90 06/17/2009 13:52:15 1357235 C51T § 4 D0 DSCO 114900 ARCA Prye
g1 06/17/1009 LXS7:35 RG2S (ST § L4 100 DSCO 11400 ARCA Price
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20110260926

Collins Stewart LLC. {"CSTH)
2nd Quarter 2009 Market Order Proteckon Review

Part |: Trggenng Transaction Detals Fart Lt Order Detaids
Qriginat Trade Order Order Routing
Exception | Excepbion | Trade Repoet| Repert | Execulion Trage § issve | Trade Market Order | Recened | Received Oudler to Isnke | Order Fimn Resbitelion
¥ F} Dale Time Time |MPID! Sde| Capacity | Vol |Symboil Poce | Counderparty HPID | Center | Excepton Type | # Dale Time {HPIO[ Buy/Sell | Quanity | Symbol| Type | Fwm Order iD | MPID | TIF[ Amounl
92 06/17/2009 13:57:35  I3:57:35 CSTL S P G40 DSCO L1500 NASCAQ Exchange 9 Prce
93 06/18/2009 093430 09:34:30 CSTI S P 1,000 TSTR  1.1100  HASDAQ Exchange Q Prce/Quanidy  14-1 i5/2000 H:335% (ST SU 47,74 T5TR M ECH7IEICCSTI  MBS] $387
94 06/1B8/2009 0£9:34:30 09.34:30 CSTT  § P 200 TSTR L1100 NASDAQ Exchange Q Pree;Quanity
95 06/18/2009 09:34:10 09:22: (STY § P 100 TSTR L1100 NASDAQ Exchange G Prce/Quantty
56 OL/18/200% 09.34:30 93430 CST1 S P 100 TSTR 12100 NASDAQ fachange Q Pree Quantey
§7 OR/18/2009 093430 093430 ST § 4 807 TSTR 1100 RASDAQ Exchange  Q  Proe Quaniay
98 0671872 03:34:10 093430 CSTT S P 100 TSTR 11000 HASDAQ Exchange [+] Prog/Guantdy
99 0671872009 09.35:24 09.35:24 CSTI S P 900  TSTR  1.1000  NASDAQ Exchange Q Prce’Quantity
100 D&/IB/2009 09:3%:24 0%:35:24 (ST1 5 P 100 TSTR 11800  NMASDAQ Exchange Q Prce/Quantay
o 06/18/2009 09:35:39 09°3%:39 CSTT 5 L 900 TSTR L1000  NASCAG Exchange Q Pree/Quaniky
102 06/ 1B/200% 09:35-39 09:35:33 (5N § P 100 TSTR 11000 HASDAQ Eschange Q Prce/Quantry
103 3t QLI1B/2000  09:35:47 [ F -1 P 100 TSTR 1000 NASDAQ Exchange Q Price
104 06/18/200% 09:35:56 csnos 4 100 TS5TR L0900 MASDAQ Exchange  Q Price
105 06/18/2009  09:15:56 CsTI P 00 TSTR  1.0900 NASDAQ Exchange Q Pree
156 06/18/2007 09:35:56 [=-25 -1 P 100 TSTR 106500 MASDAQ Exthange @ Price
107 06/1B/2009 D9:35:56 o518 4 200 TSTR 1.0500  MASDAQ Exchange Q Price
ice 06/16/2009  09:35:%6 (521 I P 1,000 TSTR L0500 HASDAQ Exchange Q Pice
] 06/18/2009  09:35:%6 570 B-1 ¢ s00 TSTR 10300 KRCA Prce
135 C6/LB/20G3  09:35:56 £s11 S P 100G TSTR  1.0700 RRCA Prce
11 QL8200 09:35:56 [ 15 BE-1 P 200 TSTR 16700 ARCA Prxe
m 06/18/1009  09-35:%6 CsTr 8§ P 1,000 TSTR 10600 ARCA Prxe
113 06182009 09:35- 55 {51 s P 20G TSTR 10600 ARCA Prce
114 Go/18/2008  09:35:38 s 8 P 1,000 TSTR  1.060C NASDAQ Exchange Q Prce
118 D635/ 1009 09:35:56 LsTL § P 08 TSTR 10600 KASDAQ Excrange Q Prce
116 06/18/2009  09:35'56 CsTr s P 5,000 TSTR 1.0600  MASDAQ Exthangs Q Prze
117 UE/1B/2009  09:35:56 €sn 5 P 3,000 TSTA  1.0600 WASDAQ Exchange Q Price
116 0671312009 gsTL 5 P 3,200 T5TR 10600 MASDAQ Exchange Q Prce
119 0G/18/2003 (77 -3 P 190G TSTR  1.0800 MASDAQ Exchange Q Prxe
120 00/18/2003 ¢S s P 1,000 TSTR  1.DR00  NASDAQ Exchange Q Prce
131 06/18/200% =71 -1 P 300 TSTR  1.0600 MASDAQ Exchange Q Prce
17 06718/2009 csnos [ 200 TSTR 10700 MASOAQ Exchange  Q Prce
123 0671872009 : (S 11 P £00 TSTR  1.0700 HASDAD Exchange Q Pre
1] 0671872009 09:15:59 (ST & [ 200 TSTR L0700 MNASDAQ Exchange Q Prce
125 Ot/ 1872009  09:35:5¢ D559 (SIF § P 10 TSTR  L.DEOC  NASDAQ Exchange Q Prce
126 06/18/2009 09:35:5% 09:15:5¢ (STl S P 00 TSTR  1.0600 NASDAQ Exchange 4] Pnce
127 D6/107200%  09:36:10 O9:26:10 CSTI S P ) TSTR 10600 MNASDAQ Exchange @ Pree
129 06/18/1009 03.16:10 09:26:10 (ST S P 15000 TSTR 1.0500 MASDAQ Exchange Q Pixe
129 06/1872004  05:16:110 09:26:10 CST1 S P 3000 TSTR 10500 NASDAQ Exchange  Q Pree
120 O6/18/200% 09:16:10 {9:16:1¢ CST1 & P 900 TSTR  1.0500  MASDAQ Exchange Q Pice
#11 06/18/2009 09:26;10 09:36:10 CSTH 8 P 800 TSTR  L.0500 HASDAQ Exchange Q Prce
132 06/13/2009 D09:36::0 09:36:00 CS5TT & P 2100 TSTR  L.OSDO  NASDAQ Exchange Q Prce
133 DE/18/2009 09:36:10 09:36:10 CSTL § P 5700 TSTR 10500 HASDAQ Exchange Q Prce
134 06/18/1009 09:35:10 09:36:10 CSTT § F 100 TSTR  L.0SO0 HWASDAQ Exchange Pree
135 06/ 1871 09:36:10 09:36:10 ST S 4 1506 TSTR 10500 NASDAG Bxchange  Q Pree
1Is O4/19/0008 09:34.19 093419 (S5T1 S P 83 CORS  0.280C MASDAG Eachinge Q Prée Quinidy I/ GASDY0A009 09 340D LBTI 5 10,000 LURy L] EOALSIMBCST]  KESE $100.00
137 36 06/19/2009 09:34.19 09.34:19 CST1 S P 150 CORS 0.7800 NASDAQ Exchange Q  Pree/Quantsy
138 067391009 09:34:19 09:34:19 OST1 5 P 750 CORS  0.2500 NASDAQ Exchange Q Prce/Quantiy
133 06/19/200 09:35:2} 09:35:22 (ST § P 9,000 CORS 0.2B0C NASDAQ Exchange Q Prze
130 C6/24,1009 11:05:39 11:08:39 C5TT 5 P 4875 ARWR 06000 RASDAQ Exchange 9 Prce 21-1 ©524/2007 11:08.16 (ST 18 11500 ARWR H EQF2ZABSCST]  MBSI 51.02
(R} 06/24/2009 11:08:39 L1:08:39 {S5T1 S P 4025 ARWR 0600C NASDAQ Exchange Q Pree
142 06/24/2009 11:08:3% 11:08:39 (SN S P 2,000 ARWR D E000 ARCA Pree
143 2 06/24/2009 11:00:33 11:08:33 CST1 5 P 567 ARWR  0.6000 HASDAQ Cachonge Q Prce
14 06/247200% 11:08:39 11:08:33 C5T1 % P 400  ARWR 0.6000 NASDAQ Exchange Q Prce
5 H 06/25/2009 1G:18:49 ki34 €S 5 4 100 siR} 0.4102  NASDAQ Exchange Q Quantily 23-1 D6/25/200% 10:11:07 CSTI 5t 90,600 SRl M ELCIEDDSCST]I  WBSI KA
196 45 D6/25/2009 301%:01 10:09:01 CST S P 9,700 SIRl 04107 NASOAQ Exchave @ Quantity
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20110260926

Coltins Stewart LLC. {"CSTI")
2ad Quarter 2009 Market Order Protection Review

Part £: Tnggering Transaction Detads Pars 11: Qrder Detls
Onginal Teade i Crdar Ordey Routing
Exception | Cxcepbon 1Trade Repart| Report | Execution Trade | lssue | Trade Market Order| Racewed | Raceived Order Lo Iswe |Crder Fiem Reclitution
H ¥ Date Twne | Twne |HMPID]|Sael Copaety | Vol |Symbel| Price | Counterparty MPID | Center | Bxcepten Type | £ Date Time | MPID] BuyrSel | Quantey | Symbol{ Type | Fim order 10 | mPo {1F] Amoun
147 06/19;2009 09:48:15 09:48:15 CSTL S P 100 CYOU 423000 MASCAGExcange @ Pree 231 0479/2009 094633 CST1 SL 2,500 LYOU M ELIEFECECSTI  HBSI $57.00
148 16 062009 00:45:25 09:48:25 CSTE 0§ » 100 CYOU 427500 NASDAQ Exchange  Q Pree
145 DEL29/2005 O09:48:25 09:48:2% CST1 S P e Crou 427500 NASDAQ Eschange Q Prce
150 06/29/2008 09:48:15 09.40:25 ST & P 106 CYOU 427500 NASDAQ Exchange  Q Prce
151 04/29/2009 D9.AB25 09:48:25 (STl S P 100 CrOU 427500 NASDAQ Bschange  Q Poce
1% 06/29/2009 09:48:25 09:38:25 CST1 5 [ 100 CYOU 427500 HASDAQ Exchange  Q Price
153 D6/29/2009 09:18:25 09:48:25 CSTI S P 100 QY 42750 NASDAQ Exchange  Q Prce
154 06/19/2009 0%:48:25 09:48:25 CSTT S 4 100 OrdU 42,7500 HASDAQ Exchange Q Prce
155 0&/29/2009 09:48:26 09:4B:26 C5TT" § P 100 CYOU 427500 NASDAQ Exchange  Q Price
156 06/20/200% 09:48:26 09:48:26 CSTi 5 P 100 CYOU 427507 HASDAQExchange  Q Prce
157 06/29/2005 09:48:31 0948:3L CSTI § P 100 CfOU 427500 NASDAQ Exthange Prce ‘
158 06/29/2009 09:4B:31 09:4bNL CSTI S P 100 CYOU 427500 MASDAQ Exchange Q@ Prce
19 U6/29/2009 09:4B:3: 0%s8:33 CSTI S 3 160 CYOU 427500 NASDAQExchange Q Price
160 06/20/200% D9:9B;31 09:4B:3¢ CSTE S P 100 CYOU 427500 MHASDAQ Exchange Q Price
162 47 0G/29/2009 13:10:4 13304 CST S P 100 HIOM 02508 MASDAQ Exchange  Q Quantty  25-1 06/20/2008 11:07:07 CSTI  SL 65000 MO M ELIEFED4CSTI * HBS| - NIA
No. of MOP Violations:| 163
No. of OMOs related to MOP Violatlons: 10
o [ 1 I I ] | ) Total Restitution Amount:| $404.65
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20110280908 Canaceord Genuity Securities LLC {("CSTI"} AWE Bxhibit g
2nd Quarder 2009 Limi! Order Proteclion Raeview

Part I: Trigaering Trensaction Detais - Part 11 Grder Detolls - . [ .
Ceggral Trace - : Crtier Greler . N Rostng{ |
Tzepdcn | Exception |Trade Report] Rapors | Exocution Trade | Bsse | Trade - | Market] Exception §Order | Receved |Received] | Ordertn issue JOnder| Order 1. 7 P Restivutis
¥ E) Date Time Time HPID|Side | Capacty | Yol |Symbol] Pdce Counterparty HPID | Confer | Tyoe [ Gate Time JMPID| Buy/Sed | Quantky | Sybotl Type | . Pdce” | Fom Oder 1D | MPD [ TIF Amount
1L 0671172000 ) 13:34:37 1 133437 } CST31_ 5 P 100 1 _JASO ( 50500 | NWAGDAQ Exchonge | Q| Quackiy ¢ 1-1 § OB/AL/1003 )| 1303€9 | CSTE| 5L | 10,080 | JASO [ L { 58500 ] EG2CAERACHTI | KBS | OAY /A
T T OE A0 | 1ana4aT | 130437 [ CsT1] © B j 100 3 JASQ | 58500 | HASDAQ Exchangs | @ | Quarkty
1 i 3 | 061172003 [ 13:34:38 [ 13308 fo5Ti | § P 1100 } 150 { 5.8500 | NASDAQ Exchance Q Quankry | .
I OejLIERE JEN8 {33008 1 (3008 JConi{ B 4 ¢ 1 103 | 6o | 41600 | WASOAQ Bxchance 1 O [ Quentity I 21 usfufzw)l EETRERTSTH) 10,000 | BXP f L} 63800 | EORHESHCEN | RESE | DAY 7178
D TE/11/2008 ] 13:38:38 ) 133808 (CSTI| B | P 200 | BEXP | 4.1500 [ HASDAL Exchange Q| Quertity {
5 | 8 CA/LL2000 § 1519.00 | 15190 o5t At P 363 | ESIE [ 28100 | HASDAG Exchange Q Quzr:ﬁlyi 5-1 1 OB/11£304% § 13:06:53 | &sT1 B 10,000 | ESLR t L | 28100 | ENICAEGSCSTI | KBS | DAY WA
7 U AL | DG/1i060 | 15,0008 | 150908 J eS| 5 5 F_ [ 300 | GVl | 3.3900 ! BASDAD Exchange F O | Quentily } 7-) | 0E/11/300% | TS.0306 | Com1l S | 24000 | OVGL f L | 17700 { FAICFEROCSTI | NESI_ | DAT i
TR T e T 06/ /7007 | 10255 [ 110235 | CSTTL 8 3P| 300 ] NYNY | 15400 § NASDAQ Bxchange | 0 1 Quarkty § 131 | as:xz.rzua51 11301328 | €531] B 0,000 | WYNY § L} L6500 | LO38JDECSTT | NBSI |GIC{ WA
9 26 06/12/2009 | 15:20:57 | 1520237 | £S5 3R | sph } HYNY | 16500 | HASDAQ Exchange q [_Quan:xys
~"13 H og/1z7z008 [13:0730 130700 TCored B ¢ P | 100 § ESIR | 2.6100 | HASDAQ Evchange | Q lQua.mly 1 14-1 ¥ O6/12/2009 | 13:03:19 { C5TI B 25000 | ESLR § L { 2.6100 } FOIG90EFCSTT | H6SI [OAY]  Hin
T R u&.uz,';eooai 15:37:34 | 157114 JCSTI7 5 ] 100 | AKCT | 21100 | NASDAQ Dxchange | @ | 351 L D&/12/2000 | 153637 { (511 | 6L | 18,000 | AHC i L | 20800 | EOIBIOFELSIT | MBS |GIC|  §3.00
i . i e | Quntlty v
osnsnwo;gb'&"é:m 033501 LESTIY B ¢ P | o004 WSTL | 0.6100 { HASDAQ Exchange | G | Price ;zr—i“, DE/1S2E09 | 034 L{ C5T1| B 5000 | WSTL1T L} C.6300 | EDGS5ISACSTI | MES( n.wi $9175
O5/15/2000 £ 09:35:01 | 09:35:01 JCSTI! 0 3 P % 360 } WSTL | 0.6100 | MASDAQ Exchange | Q Prce ; i ; ;
_ ;oens;zoog\uu oL odasoy iosTil 8§ P Tf 300 7 WSTL | 05100 | MRSDAQ Exchanpe | G Yrice 1 i H
T TTBGIIE %Y 1 09,3501 0935 aL (G (B P i.4%0 i Woli, | 0.6100 | MASDAQ Exchangz_ | 0_ | Frce | ; i 1
{ Bo/L5/2008 1 Ba:3337 | 033537 L ST ] B P [ LEOD| WSTL | B.6100 | HASDAQ Exchangs | G Fece & 1
IOG!I.S;'MDB‘DQJS.O! | 0905:01 | ISTT| B 4 54D {WSTL I 0.6107 | MASDAQ Exrhange Q Price/ I : 06/15/2093 DS:J4:413CSI1 3 5,002 W5TL L 0.6400 | £D695751LSTL | N&ST 1DAY A
T S N 1 Quantity !
TV DEFIE/2005 § 09:35:01 | 09:35:0L | CSAT| B 7 ¥ 3tin s WSTL 1 TEI0) | TASDAQ Fxcrange | § | Poce | i
] ! i i |Quemy |}
fu;.usrzca;lus-zsm 02:35:01 1 CSTT{ B ? ! 300 { W5STL | 0.5103 | NASDAQ Exchange G Proef
! i | Quenty |
|ns;15.rzuostoa RN CEEN T N RN o.ma: ASDAQ Exchange | Q Prize} i :
SRR, JV SO 0 : Quantty i
sne.rwzu:ﬂoms Vi j OBISH (ST B | P | TE0: STl | 06100 § HASOAQ Exchange | G Price | :
L _0oons/20m  10b0a8 | Aee TSN S I P 200 b BPUR | 01516 | NASBAQ Bxhanse [ 0 1 Price :19;;051'512;-;3 100065 CSWT] 51 | 50000 | BRUR| L | 0.2600 | EOSGSTSECSTI | WEST [DAY|  $1.32
T U099  10:0048 § TG.00ME (LTI & 1 P 1 500 f BPUR { BOBLL { NASUA] Excunge | Q. § Prce i |
1 GE/15720%9 { 10:0048 L 100048 JC8VE| S ¢ P 100 ¢ BPUR | 0.JENS | NASDAQ Excharge | Q Price - H
_ B2 OGS0 10:0048 | 10008 ICSTE] S TP 1000} BPUR | 0.2504 § NASDAQ Exchange | Q Price ¢ t
_11 ___:‘__ (GE]]BRM‘SII 14:54:11 | 14:54:11 G‘ﬂ! B [ 2!‘;0 ' ESLR | 24300 1 NASDAY) Exchange Q Q“a"hyul UL BRA1E2005 | 14:53029 | CET) B 35,000 ESLR L 24300 | EQ7B993CCHTT NES] | DAy A
36| OG/16/2009 | [4:54:11 | 195611 | CSTT) B 7 FL810] E5LR § 24300 | {IASGAG Bahange | Q |_Quanuty !
OG/16/2007 | L:54:10 | 19:84018 | EST1| B 7 ] €00 | ESiR | 24300 | HASDAG Exchange | Q| Quantly i
08/16/2007 ] 145421 [ 12:54:11 | CSTU] B ¢~ 2" 17200 » ESiR [ 24300 | NASDAQ Exchange | Q| Guamty f
0£/16/206 } 14:54:11 CTEseiL Jsrl B3 7 ) 10 { "ESIR 1 : 2-uo:| 1ASDAR Exthange Q | Quontty §
O6/16/2009 1 1hibd:1s | 14:54:01 JCST1] B { B 2003 ESIR ] 2, NASDAQ Exchang: Q [ Quantty } ﬁ
GE/17/2009 { 13:55:14 | 13:55:14 1C5H1] B £ P4 100§ T3[R 1.mm HASOAG Excliangs | 0" "1 Cuanddy | 211 § 05/171009 [ 114330  C51T [ © EG,000 | TSTR | L | 1.0400 | GCBYDBDOCSTI | WBSI | DAY WA
BE/LA/2000 | 13:56:47 | 13:56:47 (CSTI] B ¢ P 1 10D : ¥SIR J L0400 | MASDAQ Exchange | uzntey | :
06/17/2063 |5 36:20 | 15:38:20 | CSTJ B | P 00 § 1518 | L0500 | IMAGDAY Exchange | Q| Quanbly ¥ 22-1 § O&/17/2005 | 15:60:12 | 5111 & 52,500 | TSTR { L | LO%0 | EGETDSFFCSTI | nps1 DAY /A
06/17/2009 | 15:38:28 | 15:38:28 | CSTI] B P 100 1 TSTR | 10500 ) RASDAQ Exchange | Q| Guaniity | H _ 1
DNE/16/2609 os 3547 | 09.95:7 |LSTi[ S P 160§ TSTR | L1000 |_HASUAG Exchance | Q| Quantity § 23-t 7 O 10/2005 § 69:35:35 | COTE | &1 5000 | TSTR § L 1 11002 | EOS7IEIECSTI | Rast |Davi  HiA
35 {06/18/2005 | 13:57:38 | 1957:28 | CST1] B P_ 3 500 | DSTE | (0.520) | NASDAQ Exchence | Q| Guantily | 241 | 06/18/2009 ; Li=G:23 i CoTT] B 5000 ( DST: { L | 0.5200 | FGSTIEZALST] | MBS1 1GTC! WA
st ) 0&/1872009 [ 13:57:59 {CSTE( B P 566 | DSTT ) £:5200 |_NASDAG Exchange | 0 [ Quontity ¢
A1 | be/1me % | 1 13:54:05 | 5] B ? 206 | BSTI | 09309 | HASDAQ Excharce I:E Cuantity
{ 05/23/2005 | i 10:48:55 {CSTIL § | » {8,000 BPUA | 07561 | MASOAQ Exchange | G Price | 251 OB/D3/2009 4 10:4754 [ 501 | St | 20,000 | BPUR §_ L} 0.2500 | EUEIGU5SCSTI | MR |DAY]  RiA
e IcST] 5 37 ¢ ¢ 600t OSC1 [ 09175 | MASDAQ Exrhange | g [ Price 7 3641 3 CH/ZYI003 | 143504 [CST1| S | 35,000 | OSCI | L { 0.2300 | ECESESSCCSH | MBSL [DAY)  §2.66
1436 G511 5 § P f 1dl ; 05T 02125 | HASDAD Exchange | Q. 1 Free | ! 1
T0E/23/2000 ¢ umm; $4:36:04 (ComT: 5 ¢ P 41,500 05T | 01135 T HASDAQ Exehunge | Q1 Phe { i
DE/33/3009 ( 14:36:04 1 14:36:04 | C5TL¢ S | B O J 05011 02301 | (USEA Bfange Q| Pree | :
CO/IY/2009 + 14:36:017 14:16:08 1CBTL{ 5 | P4 305 4 OSCI | 0175 | HASDAQ Exchange | O Prica
| DE(23/2009 [ 14:36:04 ! 14:36:04 [ CSTT] S § P 1 100 5 ©5C1 | 0.2125 | PASDAQ Exclange Q i PRce §
BE/31/7009 ) 143609 | HIe0d (CSTL1 5 4 7. I T.000; OaC1 | 02175 | HASDAG Exctange | Q I__Pace
{BE/3I/T00Y | TA6:00 | 143607 [€STL] 5 & F {45001 0503 | 0.2135 | HASDAQ Exchange | 0 brce 1
| DE32005 | I4:95:04 | M08 (G511 § [ F  16,200| OSC] | 0.2135 | NASDAQ Exclange | Q Frice * 1
i 0672708 (T Toa T | VT0e3) | €571 S 17 ® | 100 4 345D | 43900 | WASDAQ Excrange |4 | fuantily § 20 ; Deriajaons | RETES {Coti | 5L | N0 | TASh | LI ES0 | BRI T e (AT
057247205 [ 11:04:35 | 110435 [CSTI) S TP F 100 | As0 i 4.5900 | HASDAQ Exchangs 0 Y Gontty | :
: OE/24/2000 £ 11:04:46 | 10445 [CSTT) 5 & P | 100 | IS0 | 45500 [ HASDAQ Exctunge | Q| Quantiy
B BE/E4/2007 | 11155l | 1531 [Gw| 5 | P i_i_o?f JAS0 | 43900 | HASDAQ Exchangs [ Q Price]
P I ! J—— H 4 : - Quantky §
| [ | [ | | [ | 1 Yoli Resbitution Amount:| $11.03
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