
FINANCIAL INDUS'I'RY REGULA'I'ORY AU'1'IIORI'l'Y
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I 0: Dci?arli?ic,it oil.iiI'orcc,iicnt
Fi,iti,icial I,iclustiy Rcgt,latoiy A?,thority ("FINRA"?

Rl': I Il71' Capital Markets I.I,C, l?esi?ondcnl

Bl) No. 4435 I

Pursi,a,it to ?INRA Rulc 92 I 6 o?' 1?INRA's Coclc ol' Piocc(lure, Rcsi)o,iclciit l ll?P Capital Markets
I.I.C ("Rcsi?oiiclcnt" or "I Il'P") submits thi.? I,cttcr ol' Acccpt:incc, Waivcr and Co,iscnt ("AWC"?
lor lhc I,i,1'i,oscol i)rot)osi,iga scttlc,iicnt 01-the allcgccl rule violatio,is clcscribccl bclow. l his

AWC is Subinittcd on thc condition that, il acccptcd, ?INRA will ?iot bring any Ii,lure actions
against Respondent allegi,ig violations based oii tlic sa,iic iaclual lindings clcscribcd hc,ein.

i.

ACCEPTANCE AND CONSENT

A. Respondent hereby accepts and consents, without admilti,ig or denying thc
lindings. and solcly for the pi?rposcs ol this procceding and any other procccding
brought by or on behall ol F?\IRA, or to whkh FINRA is a party. prior to a
hcaring and withoiit an adiudication olany issue of law or lilct.. to tlic cntiy ol (lie
following findings by F?NRA:

BACKGROUND

1?FP became a FINRA member lirm o,i Scptcmbei 4. 1998. At the timc, the firm
was known as AM Capital LLC ("AM Capital"). In or about Decembcr 2008,
i IFP's parent company, Hudson Financial Partners, LLC, purchased AM Capital.
AM Capital thereafter changed its name to I IFP on December 1,2008. At the
time ofthe events at issue in this case, HFP operated lrom a single office in New
York, New York and was engaged in multiple b??siness lines including investment
banking and the private placement ofsecurities.

On February 10,2014, HFP filed with FINRA a Uniforni Request for Broker-
Dealer Withdrawal ("Form BDW") requesting tcmiination of its broker-dcnler
registration and FINRA membership. On May 6.2014, HFP's F??IRA
membership was terminated.

Although l ?FP is no longer u FINRA member firm. HFP remains subject to
FINRA sjurisdiction lor purposes of this proceeding, pursuant to Article IV.
Section 6 of FINRA's By-Laws



RELEVANT D??SC?PL?NARY HIS'1'ORY

On April 9, 2012, in connection with Case No. 2009019320201, F?\IRA issued an
AWC wherein HFP consented to thc entry offindings that the firm violated
FINRA Rulc 2010 by causing another broker-dealer to violatc Regulation S-P.
HFP encouraged and helped registered representatives  to give nonpublic
confidential i,iformation belonging to over one thousand customcrs ofanother
brokcr-dcalcr to I IFP without proper notice to the customers and without
affording lhe customers a reasonable opportunity to opt out of thc disclosure.
HFP was censured and fined $65,000.

OVERVIEW

7'his matter concerns HFP's actions as investment banker and placement agent for
an issuer known as Metals, Milling and Mining LLC ("MMM"). Between
December 2009 and February 2011, HFP caused the fraudulent sale of
approximately $3 million worth ofccrtain MMM Senior Secured Zero Coupon
Notes (the "Notes" or the "MMM Notes"). Thc firm sold thc private offering of
the MMM notes to 59 customers. In offering and sclli?ig MMM notes, HFP
misrepresented  and omitted to disclose material facts about the offering. More
specifically, HFP and persons at the firm mismprcscnted  that the Notes wcre
collateralized by certain barrels of Ieftover mining matcrials (or "ore
concentrate") and that the collateral had value adequate to sccurc an investment in
Ihc MMM Notes. In fact, the ore concentrate was ncarly worthless. HFP also
omittcd to disclose to investors material facts about how the offering proceeds

were to be usod and about the owiiership and management ofMMM. HFP failed
to disclose to purchascrs of the MMM notes that a senior officer for HFP was an
indirect owner of the issuer. HFP's former Managing Parmcr Vincent ). Puma
(CRD No. 2358356? had primary responsibility for causing HFP's participation in
tl,c MTV?M offering.

1'hc principals in MMM disbursed the inveslors' funds 10 a variety of persons and
e,?tities. MMM never succeeded on its purported business goal ofextmcting
pmcious mctals from ore concentmte and its efforts have been abandoned. While
three customers received money back after lodging complaints with the firm
through so-called "replacement transactions," the remaining customers lost lhcir
cntirc investmcnt of$2.98 million. To date, they have not been repaid.

HFP acted knowingly in misrepresenting and omitting to disclose thc foregoing
material facts, in willful violation o? Section 10(b) ofthe Securities Exchange Act
c?LI934 and Rulc 1 Ob=5 tl,creunder and4n-vielation-of?4NRA-Rules 2020-and
2010.

, Pun,a was barred fro,n associating in any and all capacit as with a mcn,ber fin,? as a result of his failure to
appear foro,,-tl,e-record testimony i,? FINRA's invesligation ol MMM.
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In addition, HI?I' failed to conduct adequate due diligence on thc MMM offering.
Thc MMM otTcring and the business plan for the company itsclfprcscntcd
significant rcd flags. For example, the investmcnt promised to pay a IOO percent
return on investment within one year. Additionally, while the MMM Notes stated

that they were collatcralizcd, there was, in fact, no evidence that the issuer had

sufficient assets to collatcralize the investment. While HFP conducted some
cursory due diligencc, thc firm failed to fully investigate the issuer and found little
evidence that MMM was or would become a going concern. Ncvcrtheless, HFP
actcd as investment banker for the MMM notes and its sales forcc rccommcndcd
and sold MMM notes to its customers without a reasonable basis to do so. As a
result, tl,e firm violated NASD Conduct Rule 2310 and 1?INI?A Rule 2010.

HFP also failed to reasonably supervise the sales ofMMM Notes. The firm failed
to follow its procedures that requir?d private placement offerings, such as the
MMM Offering, to be presented to and approved by the firm's lnvestment
Committee, which according to the firm's procedures was responsible for
reviewing and approving the firm's involvement in investment banking
transactions. HFP knew, or should have known, that its brokers were selling
MMM notes, without the Investment Committee's approval and despite the
substantial number of red flags surrounding the offering. HFP took inadequate

steps to vct the offering and to prevent the sales ofthe MMM notes. As a rcsult
oflhe fomgoing, HFP violated NASD Conduct Rule 3010 and FINRA Rule 2010.

FACrS AND VIOLATIVE CONDUCT

HFP's Introdiiction to RG

In the Fall of 2009, IU?P, through its formcr Managing Partner, Vince,it Pumn.
Icarned ofthc "opportunity' to work on a deal with RG, a Coloradorcsidenl. RG
told HFP that he had ?xpcrtise in mining, precious metals and related matters. RG
prcscnted to 1? FP plans to raisc capital for a business venture whcrcby RG. who
purportedly owned h,tndreds of55-galloi, barrels oforc conccnlratc, would use a
process Iaiown as'?lasmaficat'on"  to extract quuntitics of precious and valuable
metals fmm the ore concentrate. RG gave HFP assays, which are compositionnl
IesL9 ofmctal or orc to detcrminc its ingredients and quality. Thcse assays
purported to show that RG's orc contained quantities ofvarious precious,nclats.

Shortly afer the initial incctings with RG, Puma met will, mcmbcrs of HFP's
Investment Committee to discuss the possibility of HFP's involvcmcnt as
investment banker and placement agent for a deal with RG. The firm s
proccdurcs requircd the lnvcstment Con,mittec to approve any such deal. As a

--rcsuICHFP sent two of its investment bankers-to Colorado to conduct due
dilige,icc on RG's busincss idea. Several red flags existed. For example:

e RG did not show It,c HFP investmcnt bankers any evidence oftechnology
that would be used for "plasmafication" nor did hc show that any worki,ig
technology existed.

,



? RG introduced the HFP investment bankers to a potential strategic partner
who would be involved in processing the ore. 'Ihat pcrson did not havc

any credentials to suggest that he had cxpcrtisc in mctallurgy or
cnginccring. Rather, hc claimed to have a Doctorate in Nutrition.
Additionally, hc appeared to use an alias for email communication a,,d did
not appear to have an office.

HFP pressed forward with its involvement in ll?e deal despite the red flags and
without conducting reasonable background checks on RG or the business. Had
HFP done a background check on RG, the firm would have learned that he had

significant financial difliculties and was subject to numerous liens and judgments,
including a 2007 federal tax lien in the amount of$57,118.

In addition, HFP relied on the assays provided by RG, rather than taking steps to
vcrify that either the laboratories that conductcd RG's assays or the assays
themselves were legitimate and reliable. HFP did not secum any independcnt

assays or consult with reputable experts in metallurgy or any other related
expertise to ascertain the viability of RG's proposals. HFP also failed to take
steps to ensure that the assnys RG presented were for RG's purported ore or that
RG even owned any ore. Had HFP conducted a reasonable investigation at the
time, it would have learned the assays were false.

Further, the firm failed to conduct any due diligence on third parties tliat were put
forward as critical strategic partners for the business. Had the finn conductcd due
diligence at the time it was considering engagement as investment banker, it
would have learned that two persons associated with one ofthe third parties had
been subjcct to securities fraud actions and that the third party had misrepresented
information concerning that entity's capacity to assist in the proposed business
dcal.

Despite thc inadequate invcstigation into RG and his business proposal, and thc
red nags presented by the transaction, HFP nonetheless moved forward with its
involvcmem with RG. Indeed, Puma worked with RG to set up thc corporatc
cntity for MMM, and Puma established anothcr entity through which he
personally became a 20 per cent owner in MMM. Tlie proposed deal ncver went
to HFP's lnvcslmcnt Committee and thc firm failed to fully vet its involvcmcnt
with MIVIM. Ncvcrthelcss, Puma signed an Engagemcnt Agreement on bchalfof
HFP for the firm to provide invcstment banking services to the company and act
as placement agent ona private offering of $2 million in MMM Notes.

HFP-Slr,tetures-the MMM ?,w,?saetion
?,nd Contimies lo ignore Red Flags

HFP, acting at thc direction of Pumo, assisted MMM in structuring its capital
raise by creating a debt security that was renected in two diB'ereni documents: the
Note and an accompanying Repurchase Agreement. The initial raise was for $2
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million and was latcr incrcascd to $3 million. Pursuant to thc terms oftlic Notes,
lhc investors who loaned money to MMM would receive repayment ofprincipal
owcd upon the Note's maturity in one year from tlie date of the Note (which
depended on the date ofthe customers' invcstments). Thc Notes did not contain

any provision for interest payments to investors. The Notes, however, provided
that MMM agreed to grant to lhe Notcholders, title to five, and Iatcr eight, barrels

or approximately 5,000 pounds of ore concentrate.

Thus, the Notes provided that barrels ofore would serve as collateral for the

MMM notes. Pursuant to the terms of the Repurchase Agreements between

MMM and each ofthe holders ofthe Notes, MMM agrecd to repurchase barrels

of ore one year from the date of the Repurchase Agrcement. Thus, the Notcs
providcd forthc return of investors' principal in onc year, and MMM s
"repurchase" of the collateral provided for thc 100 percent profit to investors in
the MMM Notes.

For example, if an investor purchased a $25,000 MMM Note, at the time of
his/her purchase, that investor was supposed to receive a pro rata share of
ownership with other investors in the barrels ofore designated as collateral.
Pursuant to the tenns of the Note, the investor was then to receive a return ofhis
$25,000 principal investment within one year from the date ofthe Note. Pursuant

to the terms of the Rcpurchasc Agmement, within one year, MMM agreed to
repurchase the collateral owned by the investor and the investor would receive an
additional $25,000 as a one year return for his/her investment in the $25,000

MMM Note. However, there was no reasonable basis for a determination that
five barrels ofore was adequate collateral for the initial $2 million offering. In
any event, owncrship ofthe barrels ofore was never transferred to investors as
provided for in the MMM Notes. Indeed, the ore was nearly worthless.

Hl?P and MMM crcated limitcd offering and marketing materials for thc salc of
MMM Notes. There was no private placement memorandum, offcring circular or
tcrm shect for the sale of MMM Notes. Rather, in addition to the Note and
Repurchase Agreement, the only other ofTcring documents were a Subscription
Agrcement and Purchaser Questionnaire (collectively, the ?l'ransaction
Documents"). The Transaction Documents failed to identify the owncrs ofMMM
by name and did not contain any background information concerning the owners.
Puma's indirect ownership in the issuer was not disclosed.

This fact would have been material to potential investors in MMM because
Puma's owncrship stake represcnted a contlict ofinterest with HFP's mic in
ic?ommending-the*IMM Notes to its custoi,irrs:

Further, the Subscription Agreement did not disclose that RG intended to take a
loan from the offering procceds. In fact, RG was paid $272,000 from the
proceeds. il,is payment was apparently a loan from MMM to RG as mnected in
a Deccmber 16,2009 promissory note. 'rhis loan presented an obvious connict

S



:?,icl a ",cd ll:,g" whcic ol'l?ring procccds wcic bci,ig ?,sccl I'or RC;'s o\v,i i,urposcs
rtillier tlia,i li,?'theri,ig MMM's i)urpoi'tcd busi,?css plan.

lilrl' Rec?i,i,,iends the MMM Notes without a Reas?,?(,blc Basis

I? do so and Makes Material Misrepi'esentatioi?s
(i?1(I Oinissions ?o 1'Ui'cliasel's

I IFP.s,ctail salcs ?orcc bcgan lo ollcr tlic MMM Notcs to customers iii Dccc,iibcr
2009. lhc lirm iii:irkctcd thc MMM Notcs despitc l?iiling lo invcsligalc
sig,iilic:,ii? rcd Ilags, I?iiling to ciisi,rc tl?at its proccdurcs ?or vctling i nvcsl,iic,it
ba,ikiii g deals wcrc l?llowcd, l?ili,ig to disclosc Puma's conllict ol intc,csl as an
i,idi,cct owncr ol'lhc issuer, and laili,ig to dctcrii?inc tl?at thcrc was a reasoi?ablc
basis Ior any pcrson to invcst in the ollbring. I IFP misrcprescntcd thai tl?c MMM
Notcs wcrc backcd by thc barrels oiore concentrate tliat served as adcquatc
collateral to sccurc a potential invcstmcnt in thc oflbring. lhc inisicprcscntations
to investors that Ilic MMM Notes were collateralized by barrels ol oic co,icciitratc
and that Such collateral was adequate to secure investments in MMM Notes were
inatcrial bccausc thcy incorrectly suggested to customers that even it MMM was
liot successful in processing ore, the risks in investing in MMM werc mitigated by
tlic purported valuc of the collateral.

I??irlhcr, I IFP Iailcd to disclose verbally any ofthe niaterial facts about: (i) thc use
ol ollcring proceeds. and (ii) the ownership and management of MMM that wcre
omitted irom the Transaction Docuinents. Rather, HFP made material omissions
to customers in conncction with selling the Notes.

In total, Irom December 2009 to February 2011, HFP sold a total ol $2.98 million
worth ofMMM Notes to 59 different investors in 78 separate transactions.

By reason ofthe foregoing, IiFP willfully violated Section 10(b) ofthc Securities
Exchange Act of 1 934 and Rule 10b-5 thereunder, and also violated FINRA Rules
2020 and 2010. Additionally, the Respondent violated NASD Rule 3010 and
2010 in connection with its failure to reasonably supervise the MMM deal and
violated NASD Rule 2310 and FINRA Rule 2010 for failing to satisfy its
obligation to have a reasonable basis to recommend that investment in the MMM
notes were suitable for any customer to invest in thetn.

B. Respondent also consents to tlie imposition of the following sanctions:

e HFP shall be expelled from FINRA membership:

o Restitution is ordered to be paid by l IFP to the customers listed on
Attachmcnt A hereto in the total amount of $2,980,000, plus interest at the
rate set forth in Section 6621(a)(2) ofthc internal Revcnue Code, 26
U.S.C. 6621(a)(2), from the date ofeach customer s in?estment. until the
date this AWC is accepted by the NAC.
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A rcprcscntative  on belmlf of Respondent firm shall submit satisfactory proofof
payment of restitution or of reasonable and documented efforts undertaken to
effect rcstitu?ion. Such proof shall be submitted to Frank M. Weber, Senior
Regional Counscl, 200 Liberty Street, New York, New York 10281 either by
letter that idcntifics thc Respondent and the case number or by e-mail from a
work-related account ofthe rcpresentativc  of Respondent firm to
Eniorccme,i?Notice@FlNRA.or?g.  This proofshall be provided to the FINRA
staff member listed above no later than 120 daysafter acceptance ofthc AWC.

If for any reason Respondent cannot Iocatc any customer identified in Attachment
A aflcr reasonable and docuri?ented efforts within 120 days from the date the
AWC is accepted, or such additional period agreed to by a FINRA stall' mcmbcr
in writing, Respondent shall forward any undistributcd reslitution and interest to
the appropriate escheat, unclaimed property or abandoned property fund for the
state in which the ci,stomcr is last known to have resided. Respondent shall
provide satisfactory proofofsuch action to the FrNKA staff member identified
above and in the manner described above, within 14 days of forwarding the
undistributed restitution and interest to the appropriate state authority.

Respondent has specifically and voluntarily waived any right to claim an inability
to pay at any time hereafter tlie monetary sanctions imposed in this mailer.

The imposition of a restitution order or any other monetary sanction herein, and
the timing ofsuch ordered payments, does not preclude customers from pursuing
their own actions to obtai?i restitution or other remcdies.

Respondent understands that if it is expelled from I;INRA membership, it
becomes subject to a statutory disqualification as that term is defined in Article
IIi, Section 4 of ?INRA's By-Laws, incorporating Section 3(a)(39) of the

Sccurities Exchange Act of 1934.

The sanctions imposcd herein shall be effective on a date sct by FINRA stafT.

Pursuant to FINRA Rule 8313(e), a bar orexpulsion shall becomc elliective upon
approval or acceptance oflhis AWC.

Respondent understands that this settlcment includes a finding that it willfully
violated Scction 10(b) ol'the Sccuritics Exchange Act of 1934, Rulc IOb-5
?hcrcunder, and that under Article Ill, Section 4 of FINRA's By-Laws, this makes
the finn subject to a statutory disqualification with respect to membership.

/L

WA1VER 0 PROCEDURAL RIGHTS

Rcspondcnl specifically and voluntarily waives the following rights granted under FINRA's
Codc of Procedure:
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A. To have a Complaint issued specifying the allegations against Respondent;

B. To be notified of the Complaint and have the opportunity to answer the
allegations in writing;

C. I o defend against the allegations in a disciplinary hcaring bcforc a hearing panel,

to have a written record of tlic hearing made and to have a written decision issued;
and

D. 'l'o appeal any such decision Io the National Adjudicatory Council ('*NAC") and
then to the U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

1:urlhcr, Respondent specifically and voluntarily waives any right to claim bias or pmjudgment
ofthe ChiefLegal Officer, the NAC, or any member of the NAC, in connection with such
person's or body's participation in discussions regarding the terms and conditions of this AWC,
or other consideration ofthis AWC, including acceptance or rejection ofthis AWC.

Respondent further specifically and voluntarily waives any right to claim that a person violated
lhc ex parte prohibitions of FINRA Rule 9143 or the separation of functions prohibitions of
FINRA Rule 9144, in connection with such person's or body's participation in discussions
rcgarding the terms and conditions ofthis AWC, or other consideration ofthis AWC, including
its acceptance or rejection.

??.

OTHER MATTERS

Respondent understands that:

A. Sub,nission ofthis AWC is voluntary and will not rcsolvc this matter unless and
until it has bcen reviewed and accepted by the NAC, a Rcvicw Subcommittee of
the NAC, orthe onicc ofDisciplinary AITairs ( 'ODA"), pursuant to FINRA Rulc
9216;

B. If this AWC is not accepted, its submission will,iot be used as evidence to prove
any ofthc allegations against Respondent; and

C. If accepted:

-I 
. 

this AWC will become part of Respondent's permanent disciplinary
record and may bc considered in any future actions brought-by FINRA or
any other regulator against Rcspondent;
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??is AWC will tic i,?ade ;iva,li,I)le rl?r???gl, FINR8's I,?,t?l;G ?i:,closz?re

prog, Ji,n ii, response ?o public h,(Iuiric.? :,houi Resi,ondcn? ':. (Iiscil)li,?:?,y
record,;

3. F?NRA nmy m:ike :, public anilounccn?cnl.co,lccrning  li?is 
ilgreelncnl ;,i?(I

tlic subject matter thcrci,f,,i accord:incc \vitli FINRA R?,I.: 831.?; ?M!

4 R?:spondmit may ?iot Inkc nny ?,ction 0,??in:ikc or pei ii?i? ?o bc n):?dc ?i,?y

pt,t,Iic statement, ?ncli,di,ig in regulmory filings or 011?cnvisc, denyi,g,
dirccily or ?tidircctly, any fi?idi,?g i,? this AWC or create the impr:ssi?n
tli:it thc AWC is wirho?,[ facrunl basis. Rcspo,iden? m;ty not take any
Il?,sition in :,ny proccedi,ig l,ro[ight I,y o, ?,n beli;ilf of FINRA. 0, to whicl,
FrNRA is a parly, tli51 is i,?consistcnt wiih:my p:,rt-of this.AWC. Rotl?i,,g
i,, this provision affects Respondc,,t':?: (i) Iestii,ionii,I,obligatio,isi or (ii)
right ?o.l?,ke Jcgal or:?tac[ual positions in Iitigatio,, or o?hcr kgt,i
proccedings in ,éhich ?lN]U4 is?not ??,party

Thc u,idcrsigncd, oi, bchal?ofRcspondcnt,  ce,tifies.that a pcrso,? duly authorized to acl o,? its
t,eh?l!'1?as' real anti u,?ders?ands al I 61'the provisions of this AWC and has been given :, full
opportunity ro ask qucs?ions abo?t it; thi,t Respondent has alirded to ,ts provisions vi,lunt;irily:
and tl,atiio oiTer, l!?real, inducefnem, or promise ofaqy kind. other than the tem?f set ??rlh h?rcin
?md the Rrospcc? ofavoidii,g thc issuancc ofa Complaint, I,us bcen made to induce Rcsponden(
to subnitt it,

-06/Ii/ZOI.O HFP Capital Markcts LLC
Dalc (mm/dd/vyyy)

BY: 
WA

Ilg: ---$7 AY?ess?mtiv.e

ES.7 ' <..7 

-:.UF
Nadmn W. Lamb. Esq.

Counsel lor Resp(,ndent



Accepted by FlNRA:

June 25,2014 Signed on behal for mc
Datc Director of ODA, by delegatcd authority

DmmNLMWDMN
Frank M. Weber
Senior Regional Counsel

FINRA Department of Enforcement
One World Financial Center
200 Libcrty Strcct
Ncw York, New York I O?8 I

PI,onc: (212) 858-4324/Fax: (212) 858-4770
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Attachment A

NO. CUSTOMER NAME
-TOAF-Ejf

INVEST?ENT AIV,OUN1 TOTAL

- 
1

1 AR & KR 3/19/2010 $25?000 $25,000

-
 --ZBJG 

-. 
2/3/2011 $25,00? $25,000

CM 3/25/2010 J 
$50.000

3 FM 3/15/2010 $50,000

4/28/201 D $1 OO,OOO 
I 

$200,000

4 CY 5/20?01 D

--.
$25,000 

?- $25000.

5 CH & PH 12/7/2009 $25.OOO ? $25,000

6 DB & PB 3/15/201 D $20,000 $20.000.

12/10/2009 $20,000
7 DBa

3/16/2010 $50,000 $70,000

8 DL 3/16/2010 $50,000 $50,000

6/2/2010 $250.00
9 DO

11/23/2010 $50,000 $75,000
- -10 DQN Irrevocable Trust 12/9/2009 $50,000 $50,000

11 ER & RR 4/27/2010 $50?000 $50,000
- -4/26/2010 $25,000

12 EB
12/10/2009

-- -
-$-2400?- 

- 
$50,000

13 EBr and GBr 7/13/2010 $100,000 $100,000

-
 .??--?*-?--?- - --- -14 EA 4/8/2010 $25.000 $25,000

15 FL 12/18/2009 $251000- t $25.000

16 FS
12/7/2009 

.? 

-
 

$4?0,00? !

1

5/14/2010

-- -? -
$100?000-,- $140,000

9

12/18/2009 $25.000
17 ' FP & CP

6/3/2010 $2?,000 $50,000 '

-- r-- -- ,
18 FW 5/-12/2010 $25,000 

1 $25.000-,

19 GH 6/5/2010
i

$?0.OQO 1 $50,000 
,

- 
?0 ?GP 3/18/2010 $25,900 ? $25,000

21- 
. 

GB 
* 

3/12/2010 $25 000,. $50,000



.-. T - ,

DATE OFNO. CUSTOMER MANIE
INVESTMENT AMOUNT TOTAL

--- 

----
 --7-.- 

--
 --- - --- -f-- - --5/17/2010 $25,000 

?

22 HS & RS 3/2/2010 $50,000 

- 
$50,000

23 JY & JuY 12/14/2009 $50,000 $50,000

24 JB
. 

127/2009 

. 
...,Sq,?q? 1- 

-$50-000
12/15/2009 $20,000

25 JHP
3/16/2010 $25.000 -?5,000

26 JS 3/31/2010 $25,000 $25,000

27 JW 3/31/2010 $25,000 $2§,000

-28 JBa 12/17/2009 $20,000 $20,000

3/15/2010 $25,000
29 JBi

12/7/2009 $25,000 $50,000

30 JL 6/7/2010 $25?000 $25,000
-31 JOJ Trust 4/27/2010 $35,000 $35,000

?32- -?w, 12/16/2009 $25,000 
? 

$25,0.0

12/7/2009 $50,000

33 JLo 12/17/2009 $?P,000

-i
1/28/2010 $50,000 $150,000

-
12/7/2009

34 LG ---
$50,000-

,, 
3/15/2010 $50.000 $100000

. i- - -- - -- 1

35 MS
-.

-3?17??10 $2??09-0 $25,000 
,-36 ML 12/10/2009

-----..
$25,900 $25,000,

-- - ,---? 12/18/2009 

- 
$25,000

,

i 37 MB 4/20/2010

.-
$-25?000

J -2(1?qll- 

- - 
$25?9?()- -$75,000

38 PM *?4/8/2010 $25,000 $25,000
r- -39 PG and EG

- - 
4/2§42?10- 

- 
-i HO.Ooo 

- 
$40.000

-40 ? ?T- 12/10/2009 $25,000 $25,000
- --- --.-?.

41 

- 

P&P 
12/10/200 9--],--- $25,000 1

1 i 4$/2010 
. L 

. 
-$59.OQO-

,

$75,090



-T. -- - .-?. ,
NO. CUSTOMER NA?E DATE OF

INVESTIVIENT AMOUNT TOTAI-

--- - , -- - -42 RSc & JSc 3/17/2010 $30,000 $30,000

43 RH & WCC 12/14/2009 $25?00
--?

$25?000

. 12/9/2009 $50,000
44 RS

7/3/2010 $75,000 $125,000

-45 RHu 4/8/2010 $50,000 $5B000
--46 -R-If 11/4/2010 

-
 - 

$250,000 $250.000

-
 - - 

--47 RSt 11/3/2010 $50,000 $50,000

48 SP & RP 3/18/2010 $30,000 $30,900

49 SE 4/27/2010 $25,000 $25,000

50 SA and MA 12/7/2009 $25,000 $25,000

12/9/2009 $25,000
51 TBE

3/31/2010 $25,000

-
$50,000

52 UHP 4/20/2010 $50,000 $50,000

53 WW and DW 4/7/2010 $25,000 --??'000-
54 WS 3/19/2010 $25,000 $25,000

,.-
12/10/2009

55 WWa
$-5000(?.

1/28/2010 $50,000

-
$100,000

56 WWe -?-5/11?2010 $25,000 

- 
$25,000

- -
TOTAL

, $2,980,000.00 '

---- -
-1 

- --?----




