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FINANCIAL INDUSTRY REGULATORY AUTHORITY

[.LETTER OF ACCEPTANCE, WAIVER AND CONSENT
NO, 2010024576401

Department ol Enforcement
Financal Industry Regulatory Authority (“FINRA™)

Lowelh Andrew Chick, Respondent
Investment Company Representative
CRD No. 2778163

Pursuant to FINRA Rule 9216 of FINRA s Code of Procedure, 1, Lowell Andrew Chick
(“Respondent™ or “Chick™), submit this Letter of Acceptance, Waiver and Consent (“AWC™) for
the purpasc of proposing a settlement of the alleged rule violations described below. This AWC
15 subnutted on the condition that, if accepted, FINRA will not bring any future actions against
me alleging violations based on the same factual findings described herein,

L
ACCEPTANCE AND CONSENT

A. 1 hereby accept and consent, without admitting or denying the findings, and solely
for the purposes of this proceeding and any other proceeding brought by or on
behalt of FINRA. or to which FINRA 15 a party, prior to a hearing and without an
adjudication of any tssue of law or fact, to the enury of the following findings by
FINRA:

BACKGROUND

In and around August 1996, Chick first became registered with FINRA as an [nvestment
Company Products Representative (M'IR™) through an associalion with a member firm. In
July 1999, Chick also became registercd with FINRA as an IR through his association
with MetLite Securities Ine. (BD No. 14251) ("MetLife™). Chick remained registercd
with MetLife and the other member firm until October 14, 20085.

From November 7, 2005 through Auguast 14, 2009, Chick was registered with FINRA us
an IR through his association with AXA Advisars., LLC (BD No. 6627) (“AXA™).

On August 20, 2009, Chick again became registered with FINRA as an IR through an
assocition with MetLife. On or about October 27, 2010, MetLife fited a Uniform
Termination Notice for Securtties Industry Registration (“Form U5™) indicating that
Chick had been discharged and his last date of employment was October 18, 2010,




Suce October 2010, Chick has not been registered with FINRA or associated with any
FINRA member firm, but FINRA maintiing junsdiction over him pursuant to Article V,
Section 4 of ils By-Laws,

RELEVANT DISCIPLINARY HISTORY

Chick has no relevant disciplinary history with the Securities and Exchange Commission,
any siale securities agency or any selt~regulatory organization.

OVERVIEW

Chick converted funds from twe customers and fuiled to provide all of the
documents/information requested ol him by the Staff pursuant to FINRA Rule 8210,

FACTS AND VIOLATIVE CONDUCT

. Conversion

At various times between November 5, 2003 and September 14, 2010, while
assoctatled with FINRA member finns AXA or MetLife, Chick converted
approximately $227,350 from two customers (AB and AV),

[n resolution of criminal charges related to the misappropriation of funds mentioned
above. Chick pled guilty in the Erie County (New York State} Supreme Court to two
counts of fourth degree grand larceny, a felony. Chick’s criminal misconduct
occurred while he was registered with FINRA and was related to his conversion of
custoImer monics.

By reason of the toregoing, Chick violated NASD Conduct Rule 2110 and FINRA
Rule 2010,

2, Failure to Respond

In connection with questions concermning customer complaints, between November 3,
2010 and June 13, 2011, FINRA staff sent Chick four letters requesting documents
and information pursuant to FINRA Rule 8210. The letters were sent to, inter wlia, his
last known residential address as reflected in the records of FINRA's Central
registration Depository (CRD). Chick provided some but not all ot the
Jocuments/information requested of him.

By reason of the foregoing. Chick violaied FINRA Rules 8210 and 2010,




B b also consent o ihe imposition of the [otlowing sanclions:

» A bur [rom associating with any FINRA member firm in any and all
capacities.

I anelerstand that il 1 am barred or suspended from associating with any FINRA member,
| hecome subject 10 a statutory disqualification as that term is defined in Article I,
Section 4 of FINRA s By-Laws, incorporating Scction 3{a){39) ot the Securitics
Exchange Actof 1934, Accordingly, | may not be associated with any FINRA member
nt any capacity, including clerical or ministerial functions, during the period of the bar or
suspension {scc FINRA Rules 8310 and 831 1),

The sanctions impased hercin shall be cffecuive on a date set by FINRA staff. Pursuant
10 FINRA Rule 8313(e), a bar ar expulsion shall become effective upon approval or
acceptance of this AWC,

IN.
WAIVER OF PROCEDURAL RIGHTS

I'specifically and voluntarily waive the following rights granted under FINRA’s Code ol

Procedure:
Al To have a Complaint 1ssued specitying the allegations against me;

13. Ta be notified of the Complaint and have the opportunity to answer the
allegations in writing;

C. To defend against the atlegations 1n a disciphinary hearing before a hearing panet,
to have a written record of the hearing made and to have a written decision issued;
and

D. To appeal any such decision to the National Adjudicatory Council (“NAC™) and
then to the 17.8. Securities and Fxchange Commission and a U.S, Court of
Appeals.

Further. | specifically and voluntarily waive any right to claim bias or prejudgment of the
Cieneral Counsel. the NAC. or any member of the NAC, in connection with such person’s or
body's participation in discussions regarding the terms and conditions of this AWC, or other
consideration of this AWC, including acceptance or rejection of this AWC,

1 further specitically and voluntarily waive any right to claim that a person violated the ex parte




srohibihions of FINRA Rule 9143 or the sepatation of funcuons prolubitions of FINRA Rule

]

D144, m conneetion with such person’s or body’s participation in discussions regarding the terms
and conditions ol 1his AWC, or other consideration of this AWC, including its acceplance or
rejecthion

{1l
OTHER MATTERS
Ianderstand that:
A sSubmissian of this AWL 1 voluntary and will not resolve this matier unless and
until it has been review ed and accepted by the NAC. a Review Subcommutiee of
the NAC, or the Office of Disciplinary Atfairs (“ODA™), pursuant to FINRA Rule

1216,

4 I this AWC is not aceepied, 11s submission will not be used as evidence to prove
any of the allegations against me; and

. If accepled:
f. this AWC will become part of my permanent disciplinary record and may
be considered urany future actions brought by FINRA or any other

regulator against me;

» this AWC will be made available through FINRA's public disclosure
program in responsc to public inquiries about my disciplinary record;

e

FINRA may make a public announcement conceming this agreement and
i1e subject matter thereo! in accordance with FINRA Rule 8313; and

3 I may not take any action or make or penmit to be made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly, any finding in this AWC or create the impression that the AWC
is without factual basis. | may not take any position in any proceeding
brought by or on behalf of FINRA, or to which FINRA is a party, that is
inconsistent with any part of this AWC. Nothing in this provision affects
my right to take legal or tactual positions in {itigation or other legul
proceedings in which FINRA 15 not a party.




Feennty that 1 have read and understand all of the provisions of this AWC and have been given a
tuil pportunity 1o ash questions about i; that [ have agreed to its provistons voluntanly: and that
no oller thrcat, inducement. or promise of any kind, other than the terms set forth herem and the
prospect alavaiding the wsuance of a Complaimt, has been made to induce me to submit it.

AL _ZELE

Date (oum dd yyvy)

evrewed by:

3

|
P o —»J
helmas 1. C‘nscy.fisq.
19 Lynestone Deile, Suite 9
Williamsyalfe. NY 14221
TIO-S10-8600 (phone)

Looepted by FINRAL

March 12, 2012
Date

owcll Arfdrew Chick, Respondent
CRD No. 2778163

Signed on behalf of the
Dircctor of ODA, by delegated authonity

Kﬂ Yo b folf— o

Kathryn M/ Wilson

Principal Regienal Counsel

FINRA Department of Enforcement

Onc World Financial Center

200 Liberty Street. 11" Floor

New Yuork, NY 10281-1003

212-858-4298 (phone). 212-858-4770 (fax)




