TO.

RE:

FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT
NO, _2010024993501

Department of Enforcement
Finoncial Industry Regulatory Autharity (“FINRA™)

Carl A. Anunucei. Respondent
Associaied Person
CRI? No. 2731821

Pursuant 1o FINRA Rule 9216 of FINRA's Codc ol Procedure. | submit this Letter o)
Acceprance, Waiver and Consemt ("AWC™) for the purpose of proposing a selilemem
the alleged rule violauons described betow, This AWC is submitted on the condition
if accepted, FINRA will not bring any future actions against me alleging violations b
on the same Tacwasl Aindings described hercin,

I.
ACCEPTANCE AND CONSENT

| hereby accept and consent. without admitting or denying the finding:
and solely for the purposes of this proceeding and any other proceedin
brought by or on behalf of FINRA. ar 1o wiich FINRA is a pany, prio
a hearing and without an adjudication of any ssue of law or fact, to th
entry ol the following lindings by FINRA,

BACKGROUND

From March 1996 10 March 2011, Carl A. Antonyeci ("Amonuccet”™) w
associgted with member firm BPU Invesiment Management, Ine (“Fir
working as the hirm's Dircclor of Finance. He has no FINRA disciplir
histors.

OVERVIEW

Antonucci performed vertain tunclions requinng principal registration
withoul heing registercd in that wapacity e also fulsified Firm record
This conduet violaled NASD Membership and Registrauon Rule 1021
FINRA Rule 2010



FACTS AND VIOLATIVE CONDUCT
Functioning 8y an Unregistered Principal

Irom a beast Januars 2009 10 March 2011, Amonueci served as the Fi
Drector of Finance and wits actively involved in its secunlics business
a principal without proper registretion. Specilically, among other
activities, Antonucci had the [inal approval and responsibiliny for the
accuracy of the Firm's financial reponing and superviscd persons invo
in the preparation and maintenance of the its books and records. In
nddition, he served as a member of the Firm's Executive Management
Commitiee through which he parucipated in managoment decisions.
T'hesc roles required registration as o General Securities Principal.
Antonucci. however. was not registered in that capacity. By performin
duties that rEquired regisiration as a principal hetore he was so register
Amonucer violated NASD Membership and Registration Rule 1020 an
FINRA Rule 2010

Falsifying Reenrds

In abow August 2010, Antonucei prepared an imaccursle cenification ¢
w the Firm s 2009 AMSE Test to make it appear thot the 1est had been
conduciad al an carlier date than i1 actually had been conducted. In
sddition, .\ntonucci creoted 2 Business Continuity Tusting Plan
memorandum in which he meorreetly cerihied that he had condugied
ielephone testing as part of the plan when he had novdone 50 These
documents were provided 1o FINRA safl during a reutine examination
the Firm in Sepicmber 2010 By talsifying records. Amonueei violated
FINRA Rule 2010.

I also consent to the imposition of the Jollowing sanctions:

* 2 gix-month suspension from associatiof with any FINRA mem
m any capacity: wnd

¢ alinc ol $7.500.

I'he fine shall be due and payeble either immediately upon reassociatior
with a member firm following the six-month susponsion noted above, 0
prior fo any applicalion or request Sor relicl’ from any siatutory
disqualification resulting from 1his or any other ¢venl or proceeding,

ra



whichever is carhier.,

1 specifically and voluntarily waive any right to claim that | am unable
pa) . nuw o al any ume herealler, the monciary sanction imposed in ¢
matier.

| understand that if 1 am barred or suspended trom associaling with an
FINRA member, | become subject 10 a siatutory disqualification as the
lerm is delined in Article N1, Section 4 of FINRA™s By-Laws.,
incorporaling Section 3(a){39) ol the Sccurilies Exchange Act o' 1934
Accordingly. | may not he associated with any FINRA member in any
cipavity, including clerical or minisierial funciions, during the penod «
the bar or suspension (3¢¢ FINRA Rules 831i1and 8311)

he sanctions imposcd herein shall be clTective on a date set by FINR,
atall,

i
WAIYER OF PROCEDURAL RIGHTS

| specilically and voluntarily waive the following rights granted under FINRA's Code
Procedure:

A Fo have a Complaint issued specilying the allegations aguingt me;

B. T be notitied of the Complaint and have the apportunity 1o answer the
allegations in writing:

L. + 0 delend against the allegnions in a disciplinary hearing before & hea
pancl. tv hine a wrien 1evord o the hearing made and 10 huve a wnittg
dewision 1ssued. and

. To appeal any such decision 1o the National Adjudicatory Council
("NAC™) and then te the U 8. Sceurities and kxchange Commission ar
1.8 Court vl Appeals.

Further, | specilicutly and voluntarily waive any right o claim bias or prejudgment of
General Counsel, the NAC. or any member of the NAC in cunncetion with such pepss
or body s panticipation in discussions regarding the 1erms and conditions of this AWC
other considerativn ol'this AWC, including uccepiance or rejection of this AW
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1 lurther specilically and volumanly waive an) right 10 claim thal a person violaled th
parte prohibitions of FINRA Ruie 9143 or the separation of lunctions prohibitions of
VINRA Rule 9144, 1n connection with such person’s or body 's parlicipation n
discussions regarding the erms and conditions o1 1his AWC, or viher cunsideration o
AWC, including 1ts aceeptance or rejection.

118,
OTHER MATTERS
1 undergtand that:
A. Submission ol this AWC is yolumtary and will pot resolve this matter
uniess and uniil it hus been reviewed and aveepted by the NAC, a Rev

Subcommittee of the NAC. or the Olfice ol Disciplinary Altairs (*OD
pursuant o FINRA Rule 9216;

B. I this AWC is not aceepied. ns submission will not be used as evidene
prove any of the allegatons against me,

C. If aceupted:

| 1this AWC will become part of my permaneni Jisciphinany reco
and may b conwidered in mny Tuture actions brought by FINR#
any uther seguliner againsy me.

2, this AWC will be made available thraugh FINRA's public
discloswre program 1a response to public inquines about my
disciplinary record:

[

FINRA may make o puhbic announcement concerning this
agrecment and (he subjeet tatter thereol 1n avcordance with
FINRA Rule 83132 and

4 I may not take any actinn o) make or permit 16 he made any pu
stalement. including in regulatory lihngs or plherwise, denying
directly orindireetly, any finding i this AWC or create the
impression that the AW Cas withowt lacival basis. 1 may not ta
any position in uny procccdimg broughy by ar on behall of FIN
or lo which FINRA 15 & party. that is inconsisient with any part




thix AWC, Nothing in this provision allects my nght 10 ke le
or lacwal positions in Inigation or other legal proccedings inw
FINRA % not a party:; and

. I wvay atch 1 Corrective Setion Statement (o this AW that is a siate
ol demonsirable corrcclive steps 1ahen Lo present luture misconduct. |
understand that | may not deny the chasges or make any sltatement that
consistent with the AW C in this Stutement. 1 his Sisicment does no
constituie facinsl or legal lindings by FINRA. nor does it relleet the vi

of FINRA, or s statl.

b certily that | hay ¢ read and understand all of the provisions ol this AWC and have b
given a full opportunity to ask quesuuns about it: that | hay ¢ agreed to its provisions

voluntarily; and that no olTer, threat. inducement. or promise of uny kind. other than |
erms set forth herein und the prospect of aveiding the issuance ol 8 Complaint, has b

made 10 induce mu 1o submit i

Reviewed hy:

David C. Franceski. Jr.. 1sq. ‘
Counset for Respunent

Sumdley Ronwa Stevens & Younyg, LLP
2005 Murket Sureet. Suite 2600
Philadelphiu. PA 19103-708

{215) 504-RiH2
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Aceeptad by FINRA

September 21, 2012
Dane

Signed vn hehalt' ol the
Dircetor of QDA by del
uthority

— bl
AVl Newman
Semor Regonal ¢ ounsel
FINRA Department o) Enforcement
1833 Murkel St
Philadelphis. P 19103
(2131963-2608: Fax (215) 496-0434




