
FINANCIAL INDUSTRY REGULATORY AUTHORITY 
LETTER OF ACCEPTANCE, WAIVER AND CONSENT 

NO. 2010024993501 

TO Department of Enrorcemenl 
Financial Industry Regulatory Authority ("FINRA") 

RE: Carl A. Antunucci. Respondent 
Associated Person 
CRD No. 273182! 

Pursuant to FINRA Rule 9216 of FINRA's Code o (Procedure. I submit this Letter 0J 
Acceptance, Waiver and Consent ("AWC") Tor the purpose of proposing A setilemem 
the alleged rule violations described below. This AWC is submitted on the condition 
if accepted, FINRA will not bring any future actions against me alleging violations b: 
on the same factual findings described herein. 

I. 

ACCEPTANCE AND CONSENT 

A. 1 hereby accept and consent, without admitting or denying the finding; 
and solely 1'or the purposes of this proceeding and any other proceed in 
brought by or on behalf of FINRA, or lo which FINRA is a party, prlo 
a hearing and without an adjudication of .any issue of law or fact, to th< 
entry oflhe following findings by FINRA, 

BACKGROUND 

From March 1996 to March 2011. Carl A. Antonucci ("Antonucci") w 
associated with member firm BFU Investment Management. Inc ("Fir 
working as the firm's Dircctoi of Finance. I Ic has no FINRA disciplir 
historv 

OVERVIEW 

Antonucci performed certain functions requiring principal registration 
without being registered in that iapacii) f 1c also falsified Firm record 
This conduct violated NASD Membership and Registration Rule 1021 
FINRA Rule 2010 



FACTS AND VIOLATIVE CONDUCT 

Functioning HS an In registered Principal 

From av least Janu*tr> 20U9 to March 2011. Antonucci served as the Fi 
Director of Finance and was actively involved in its securities business 
a principal without proper registration. Specifically among other 
activities. Antonucci had the final approval and responsibility for the 
accuracy of the Firm's financial reporting and supervised persons invo 
in the preparation and maintenance of the its hooks and records In 
addition, he served as a member of the Firm's Executive Management 
Committee through which he participated in management decisions. 
These roles required registration as a General Securities Principal. 
Antonucci. however, was not registered in that capacity. By pcrformin 
duties that required registration as a principal before he was SO register 
Antonucci violated NASD Membership and Registration Rule 1021 an 
FINRA Rule 2010. 

Falsifying Records 

In about August 2010. Antonucci prepared an inaccurate certification p 
IO the Firm's Z W AMI. 1 est to make it appear thai the test had been 
conducted at an earlier dale than it actually had been conducted. In 
addition, Antonucci creutcd a Business Continuity Testing Plan 
memorandum in which he tncorrccih certified that he had conducted 
telephone tcsling as pan of the plan when lit had noidone so These 
documents were provided to FINRA stall during a routine examination 
the Firm in September 2U10 By labifving records. Antonucci violated 
FINRA Rule 2010. 

I also consent to the imposition of the following sanctions: 

• a six-month suspension from .•)«ocintioff\\ith any FINRA mem 
m any capacity: and 

• alincofS7.5U0. 

fhe line shall he due and payable either immediately upon reassociatioi 
wiih a member firm following the six-month suspension noted above, o 
prior to any applieaiion or request for relief frum any statutory 
disqualification resulting from this or am other event or proceeding. 



whichever is earlier. 

1 spec ilka My and voluntaril) wai\e any right lo claim that I am unablt 
pa). now 01 ai any time hereafter, the monetary sanction imposed in tr 
ma tier. 

I understand (hat il l am barred or suspended from associating with an 
FINRA member, I became subject 10 a siatutor) disqualification as thi 
term is denned in Article 111. Section 4 of FINRA's By-Laws, 
incorporating Section .»(a){39) of the Securities Exchange Act of 1934 
Accordingly. I may not be associated with any FINRA member in any 
capacity, including clerical or ministerial functions, during the period i 
the bar or Suspension FINRA Rules B31U and 8311) 

I he sanctions imposed herein shall be effective on a date set b\ I-'INRJ 

staff. 

II. 

WAIVER OF PROCEDURAL Rjf i l lTS 

I specifically and voluntarily waive the following rights granted under FINRA's Codt 
Procedure; 

A. I n have a Complaint issued specifying the allegations against me; 

15. fo be notified ol the Complaint and ha\e the opportunity to answer the 
allegations in writing; 

C. ! o dclcnd against the allegations in a disciplinary hearing before a hca 
panel, to hau* a unuen iceord of the hearing made and to have a wrttu 
decision issued, and 

D. To appeal an> such decision to the National Adjudicatory Council 
C*NAC") and then to ihc L" S Securities and hxehange Commission ar 
I'.S Court of Appeals. 

further, I specifically tind voluntarily waive nnj right to chiim bias or prejudgment of 
Genera! Counsel, the NAC or any member of the NAC. in connection with such pers< 
or body's participation in discussions regarding the torms and conditions of this AWC 
other consideration of this AWC. including acceptance or rejection of this AWC 



1 further specifically and voluntarily waive un\ ri^ht m claim thai a person violated tr 
parte prohibitions of FINRA Rule 9i 43 or the separation of lunctions prohibitions of 
11NRA Rule q144. in connection with such person's or body's participation in 
discussions regarding the tcmis and conditions of this AWC. or other consideration or 
AWC including its acceptance or rejection. 

i n . 

OTHER MATTERS 

1 understand that: 

A. Submission of this AWC is \okmiar> and will not resolve this matter 
unless and until it has been reviewed and accepted by the NAC, a Rev 
Subcommittee of the NAC. or the Office of Disciplinary Affairs f 'OD 
pursuant to FINRA Rule 9216; 

IV If this AWC is not accepted, us submission will not be used asevidene 
prove am of the allegations against mc. 

('. If accepted: 

1. ihis AWC will become pail of m> permanent disciplinary reco 
and ma> be considered in DII\ future actions brought by F1NR/ 
an> uihei rcgiihnor against me. 

2. this AWC will be made mailable through FINRA's public 
disclosure program in response to public inquiries about my 
disciplinary record: 

>. IINRA ma> make a public announcement concerning this 
agreement and (he subject matter thereof in accordance with 
FINIC\Ruk'83l3:.ind 

4 | ma> not take any action oi make or pcnnil to be made un> pu 
statement, including in regulatory lihnys or otherwise, denying 
directly or indiicril>. <in> finding in this AWC or create the 
impression that the AW C ts without tactual basis. I may not ta 
any position in any proceeding brought by or on behalf of FIN' 
or lo which FINRA is a part), that is inconsistent with any part 

4 



this AWC. Nothing in this provision affects m> nght to take l« 
or factual positions in litigation or other legal proceedings in w 
I'JNKA is not a party; and 

IX I may .itinch a Corrective Unon Statement lo this AWC that is a state 
ol"demonstrable corrective steps taken to prevent future misconduct. 1 
understand that I may not deny the charges or make any statement that 
inconsistent »iih the ANN C in this Sluiemcnt. I his Statement docs not 
constitute factual or legal finding b> H N R A nor docs it reflect the vi 
of K1NRA or iis staff. 

I ecrlif) that I hav c read and understand all of the prov ision? ol this AWC and have b 
given a full opportunity to ask questions about it: that I lm\ e jgrced to iis provisions 
voluntarily; and that no oiler, threat, inducement, or promise of uny kind, other than l 
terms set forth herein und the prospect of avoiding the issuance of a Complaint, has b 
made to induce me in submit it. 

_. 0 8 J« I. *o tl. 

Dale fmm'dd->yvv) 

Ro\ iewed by: 

n 0 -\-)f 
Carl A. Antonucci 
Respondent 

David C I'ranccski. Jr.. l:sq. 
Counsel lor Respondent 
Siradlcy Ronon Stevens Jk Young. U.P 
2005 Market Street. Suite 2600 
Philadelphia. PA 19103-7018 
(315) S64-K(Mi2 
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Acceplcd b> l l.VRA 

Senior Regional Counsel 
I I MCA IX'parimcni ol" Enforcement 
183.1 Murkci Si reel 
Philadelphia. PA IV103 
(21M 963-2608: fax (215)496-0434 
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