
FINANCIAL INDUSTRY' k i l C l i .ATORY A L T U Q R ] i Y 
LKTTI : .R OF A C C E P T A N C E WAIVEK A M ) CONSENT 

NO. 2U100*5061 M)i 

TO: Depunmem uf F.uforcemcrH 
Financial Industry Regulatory Auihuriiy ("FINRA") 

RE: Jason F. Feldman. Respondent 
CRD No. 27S467I 

Pursuant to FINRA Rule 92)6 of FINRA's Code oiTroecdurc. Respondent Jason li, Feldmau 
(Respondent) submits tins Fetter of Acceptance. Waiver and Consent {"AWC") For the purpose 
of proposing a .settlement of the alleged rule violations described below. This AWC is submitted 
on the condition lhutT it'accepted. F1\"RA will n<.>t bring any 111(1111' net ions against Respondent 
alleging violations based on the same factual findings described heroin. 

[. 

A C C L P FANCF. A NO CONS FA I 

A. Respondent hereby accepts and consents, without ndmu'.ing or denying 1ML-
Findings, and sole!}' for the purposes 0Fthis proceeding and an\ oiher pnu:eedtii£ 
brought b\ or on behalf of FINRA, or to which FINRA is a paih. prioi to a 
hearing mid without an adjudication of any issue of law or fact. 10 the cnlrv o( ine 
following findings by FINRA: 

l U C K G ROL'M) 

Respondent entcicd die ^ceuniies indusu> in 190(>. He was associated with 
Paulson Investment Company, Inc. (Firm) From on orabuut Jul} 25. 20f>K through 
on or 'about November S. 2010. where he was registered as a general securities 
represeniati\ e and a general securities principal. Respondent is not currently 
associated with a FINRA regulated Firm but is within FINRA'sjurisdietiot: 
pursuant to Article V. Seelion 4 of FINRA's By-1 aws. Respondent has no 
relevant discipliuaiy history. 

OVKUVJI-AY 

Respondeni burrowed $8,500 from his ciisiomei without complying with the 
requirements of NASD Conduct Rule 2.\70. 

FAC TS AND VIOLATIVE CONDUCT 

In April 20 10. Respondent borrowed. SS.5IK) from PS. his customer at the Firm. 
Contrary to both the requirements of NASI) Conduct Rule 2370 and the Firm's 
written procedures, Respondent did so without providing prior written notice lo or 
obtaining prior wiitlen approval from the Finn. 



On. July i 4. 2010, Respondent completed an annual compliance questionnaire 
administered by the Brut. On the questionnaire. Respondent answetcd "No" to 
the question. "While associated with the firm. have uui solicited or accepted a 
loan from or made a [cum lo n client 1'or any reason?" In light of the moue\ he had 
borrowed from PS in April 2010. Respondent's answeron the questionnaire was 
false. 

By borrowing his customer's money under circumstances prohibited by his 
member fnni. Respondent violated NASI.) Conduct Rule 2370 and FINRA Rule 
2010. 

R. Respondent also consents to the imposition of the following sanctions: 

A three (3) month suspension from association wiih all FINRA members 
in all capacities and a $5,000 Fine. 

The fine shall be due and payable either immediately upon reassoeiahon with a 
member Firm following the three month suspension noted above, or pjior to any 
application or request for relief from any statutory disqualification resulting from 
this or any oihei event or proceeding, whichever is earlier. 

Respondent specifically and voluntarily waives am right k> claim thai he is 
unable to pay, now or ai am lime hereafter, the. monetary sanction imposed in this 
matter. 

Respondent understands that if he is barred or-suspended from associating with 
any FINRA member. Respondent becomes subject to a statutory disqualification 
as thai term is defined in An tele III. Section -I of FINRA's By-Faws. 
incorporating Keel ion 3(a)(39) of ihe Sec unties Hxchangc Act of I 0_FF as 
amc-tid.:d. Accordingly. Respondent may nut be t^MJcuucd uidi ;m\ F!NR/\ 
member m any capacity, including clerical or ministerial functions, during the 
period of the bar or suspension (sec FINRA Rules N310 and S3 ! 1). 

"fhe sanctions impo.sed herein shall be effective on a date set by FINRA staff. 

IT. 

WAIVF.R OF PROCUDUKAi , RIGHTS 

Respondent specifically and voluntarily waives the following rights granted under MNR.A's 
Code of Procedure: 

A . To have a Complaint issued specifying the allegations against Respondent; 

B. To be notified of the Complaint and have the opportunity to answer the 
allegations in writing: 



(.". fo defend against the allegations in a diseiplimny hearing before a heaiim?. panel, 
in have a written record of the hearing made and to have a written decision issue 
and 

D. To appeal any such decision to the National Adjudicatory Council ("NAC") and 
then to the U.S. Securities and Exchange Commission and a U.S. Court of 
Appeals. 

Further. Respondent .specifically and voluntarily waives any right to claim Was or prejudgment 
of the General Counsel, the NAC, or any member of the NAC. in connection with such person's 
or body's participation in discussions regarding the terms and conditions of (his AWC. 01 other 
consideration of this AWC. including acceptance or rejection of this AWC. 

Respondent further specifically and voluntarily waives any right to claim that a person \ totaled 
the ex parte prohibitions of FINRA Rule 9143 or the separation of functions prohibitions of 
H N R A Rale 9144. in connection with such person's or body's participation in discussions 
regarding (he terms and conditions of this AWC. or other consideration of this AWC. including 
its acceptance or rejection. 

in. 

O T H F : R M A T T F I C S 

Respondent understands that: 

A. Submission of this AWC is voluntary and will not resolve this matter unless and 
until it has been ic\iewed and accepted by the NAC. a Review Subcommittee of 
the N'AC. or the Of!lee of Disciplinary Affairs C O D A " I. pari-mini to FINRA RuK 
921 (.; 

IF If this AWC is not accepted, its submission will not be used as evidence to p row-
any of the allegations against Respondent: 

C. If accepted: 

F this AWC will become part of Respondent's pennanenl disciplinary 
record and may be considered hi any future actions hi ought b> MN'R.A ui 
any other regulator against Respondent: 

2. this AWC will be made available through FINRA's public disclosure 
program in response to public inquiries about Respondent's disciplinary 
record: 

3. FINRA may make a public announcement concerning this agreement and 
the subject matter thereof in accordance with FINRA Rule 8313: and 

4. Respondent may not take any action or make or permit to be made any 
public statement, including in regulatory Filings or otherwise, denying. 



directly or indirectly, any finding in tins AWC or cicate the. impression 
thai the AWC is without, factual basis. Respondent may not sake an v 
position in any proceeding brought by or on Ixduiif of FINRA, or to which 
F1NKA isa parly, that is inconsistent with am pari or*this AWC. Noibing 
in this provision affects Respondent's right to take legal or factual 
positions in litigation or other legal proceedings in winch FINRA i \ not a 
party: and 

0. Respondent may attach a Corrective Action Statement to this AWC thai is a 
statement of demonstrable corrective steps taken to prevent future misconduct. 
Respondent understands that Respondent may not den\ the charges or make an> 
statement that is inconsistent with the AWC in this Statement. This Statement 
does not constitute tactual or legal findings by FINRA, nor does it reflect the 
views of FINRA or its staff. 

Respondent certifies that he has read and understands all of the provisions of this AWC and has 
been given a full opportunity to ask questions about it: thai Respondent has agreed to its 
provisions voluntarily: and that no offer, threat, inducement, or promise or" any kind, other than 
the terms set forth herein and the prospect of avoiding the issuance of a Complaint, has been 
made to induce Respondent to submit si. 

?-/4^a it. 
Dale (mm;dd-;y>yyj 

Accepted by FINRA: 

•eldman. Respondent 

Date 

WHITNEY CUMMINS 
Notary Public-State of Arizona 

MARICOPA COUNTY 
My Commlteion Expires 

Novembsi4, 2015 

^ 2 I iC 

Signed on behalfoflhe 
Director of ODA. bv delegated authoritv 

I leather I law kei 
Senior Regional Counsel 
FINRA Depaitmeni of Fnlbreemem 
4O()0 S Syracuse St.. Suite I4flt) 
Denver. Colorado K0237-2711) 
(J03) 446-.U Id 
Fax No. (303) 620-94:0 
heather.lnm kei ;/ lima.ore 
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