FINANCIAL INDUSTRY REGULATORY AUTHORYTY
LETYER OF ACCEP TANCE, WAIVER AND CONSENT
NO, 2070025861601

TO0 Departmemt of Enfercemoent
Financial Industry Regulatory Authuity (0FINRAT)

RE:  Jason [ Eeldman. Rcspondmﬁ
CRID Wo, 2784671

Purswant 1o FINRA Rule 9216 of FINRA s Code of Procedure. Respondemt Lson B Feldman
(Respondent) sulimits this Letter of Aceeptance. Watver and Consent ("AWC™) for the purposc
ol proposing a scttdement of the alleged rule violanions described beiow. This AWC is submitted
on the condition that, i accepted. FINRA will not bring any futue actions against Respondent
wilesing vigtations bused on the sape factund indings deseribed herein,

i
ACCEPTANCLE AND CONSENY

AL Respondent hereby accepts amd conseits, without admisting or deoying the
Jindings, and solely for the purpuses of this proceeding and any ollier proceeding
bronghl by or oo behall of FINRAL or e which FINRA i o paty, prior o g
hearing and without an adjudication of any issue of baw or fact, o the entry of the
following findings by FINRA:

BACKGROUND

Respondent entered the seouities imdustty in 1990, He was assoctated swalh
Paulson investment Company, fie. (P from on ar abows fulv 25, 2008 Grough
on or abeud November 8. 2010, where he was rewsiered ns i general securities
representative und a general secanities principal. Respondent is not correntiy
associated with o FINRA regulated firm But s within FINIUY s jurealiction
pursuant to Article V, Section 4 of FINRA's By-1 aws. Respondent has vo
refevant disciplinary history,

Respondent kerrosed $8.5300 from his customen without complying with the
requirements of NASD Conduct Rule 2370,

FACTS AND VIOLATIVE CONDUUT

In April 2010, Respondent borrowed $8.500 from PS, his custorer ot the Finu,
Contrary 10 both the reguirements of NAND Conduet Rule 2374 and the Fom's
written procedures, Respondent did so without providing prior weilten notice o or
obtaining prior wiitten appreval rom the Finn.




Ou duly 14, 2010, Respondent campleted an annual compliianee questionnatine
administerad by the Fivin, On the questionnaire, Respondent apswered “No™ w
the question, “While assoctated with the i frxnoe vou solicited or aceepled a
Foan frem or made o loan o aclient lor ooy resson? In light of the mooey he had
horrowed from PS in April 2010, Respordent’s answer on the questhmuiire was
fudsie,

By horgewving his cusiomer’s money wuder circumstancess prafiibited by by
miember {irm, Respondent vieliied NASD Conduct Rude 2370 and FINRA Hule
2010,

3. Respondent also consents to the impaosition of the Tollowing saactions:

A three £3) mombsuspension from associution with all FINRA nwmbars
m all copacities and 1 $5.000 fine.

The {ine shall be due and payable either immediately upon reassocialion with a
member firm following the three month suspension noted above, or prior o uny
apphication or request far relicf frony any statutory disqualification resulting from
this or iy other event or procevding, whichever is carlier.

Respondent speattically and voluntaridy swaives oty vight to claim that b s
unable Lo pay, naw oras any tme hereafter, the monetaey sanction imposed i this
matier.

Respondent understands that iFhe 1s barred v suspended from associating with
any FINRA member. Respondent baconres sulject 1o a statory disqualilication
as that tenm is deftoed in Article (1 Seciion 4 o FINRA s By-faws,
incorparating Section 3a}39) of the Necurities Exchange Actof 1931 ay
amended. Accordingly, Respordent may nut be assuciated with any FINRA
member in any cepacity, including clerical or ministerial tunctions, during the
period of the bar or suspension {sve FINRA Rutes 8310 wwd 8311

The sanctions imposed herein shall be eftective on o dute sar by FINRA saff.
I
WAIVER OF PROCEDURAL RIGHTS

Respondent specificaly apd voluntarily waives the followipg nghts granted under FINRA s

Code of Procedure:

A To have a Complaint issued specitving the allegations agaimt Respomdent;
I 1o be notiticd ol the Complaing and have the opportunity w answer the

allewutions in writing:




C. Podetemd auaiiet the allegmions in e disciphinany Bearing belore 2 hearing punel.
0 have oo waiiten weeord of the hearivg nrude and to hove o seiiten decision issued:

and

13, To appeal any such decision o the Naional Adjudicatory Councii C'NACT and
then fo te 145, Scenrities imd Exchange Conmmisgion and a ULS. Couwpy of
Appeals.

Furthier. Respondent specifically and volimtarily waives any vight to elaim hias or prejudement
ol the Gererul Counsel. the NAC, or any wember of the NAC, in conncedon with sueh person’s
ar bodys pactivipation in discussiens regarding the termis and conditions of this AW, o1 other
consideration of this AWC, including acceptance or rejection of thiz AW(,

Respondent farther specifically and voluntarily waives any uh to elaim that a person vielated
the ex parte prohibitions of FINRA Rufe 9143 or the separation ol {unclions prohibitiens of
FINRA Rule 2144, in conpection with such person’s ar body's participation i discussions
regarding the terms and conditons of this AW or ether consideration of this AWC, inehnding

its deceplance or rejection,
HIL
OTHER MATTERS
Respondent vaderstands that:

A Submission of this AWC s voluntary and will nocresolve this matar unless angd
until it has Deen reviewed and accepted by the NAC, a Beview Subcomanities of
the NAC or the Office of Disciplivary AdTairs (CODAT) pursuant (o FINRA Rule

Y2l

3. Hthts AWC s not aceepted, ils submission will not he usad as evidenee w prove
any of the allemations agatnst Respondent:

- [ aceepted:

b this AWC will beeone part of Respondent’s peonanent disciplinan
record and may be considered inany fuluse actions brought by FINRA o
any other regulator aguinst Respondent:

2, this AWC will be made available through FINRA'S pablic disclosue
pragram respanse to public inguiries abowt Respondent s disciphnarny
recerd:

3. FINRA may muke ¢ public amooneement concerning tis agreament and
the sulject matter thereof i accordanee with FINRA Ruje §313: and
4 Rexpondent may not tahe any activn or make or permit to be made any

public statement, including in regulatory Hlings or otherwise, denving.

[




directly or indirectly, any Hnding ta this AW er ercate the impression
that the AW Is withont fctual basie, Respondant may net ake any
position inany proceeditg broupht by or on hehall of FINRAL or o which
FINRA s a party, that 1s fnconsisient with amy part of this AW, Mothing
i this provigion alfects Respondent’s right (o whe fepal or Lmln..u
pasitiens in litigation oF other leal proceedings i which FINRA s nota
prerty s and

D. Respondait nmy atiach a Corrective Action Stulement o thix AWE thin is a
stutement of demonstrable correetive sleps taken o provent Talure miscondueer,
Respondent understands that Respondent may not deny the charzes or nake wn
stuterneni that is inconsistent with the AWC inthis Stuement. This Statement
does nol constitute Fetual or legal fndings by FINRAL nor does it relevt the

views of FINRA or ity staft.

Respondent certities that he has read and understands all of the provisions of this AWC and bas
been givor a [ull opportunity (o axk questions about it thar Respordent has agreed to its
provisions voluntarily: and that no ofter, threat, inducement. or pmmi:-' ofwny kind, other than
the 1eemns set forth herein and the prospect ot avoiding the issuance of o Complainl. has been
macke o induce Bespondent o subal i,
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l) A fmm ddAvivy) f\n i Feldman, Respomndent

Avvepted by FINRA:

D-Tl-Tov0 : o
Sitned on behall o) the

Date Divector of DAL by delepated authority
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