 FINANCTAL INDUSTRY REGULATORY AUTHORITY

LEYTER OF ACCEPTANCE, WAIVER AND CONSENT
NO.20110274245~01

TO:  Office of Fraud Detection and Market Intelligence
Financial Industry Regulatory Authority (“FINRA™)

RE:  Sammy Gail Page, Respondent
CRD No, 1640203

Pursuant to FINRA Rule 9216 of FINRA’s Code of Procedure, I, Satamy Gail Page (“Page” or

“Respondent™), submit this Letter of Acceptance, Waiver and Consent (“AWC”) for the purpose

of proposing a settlement of the atleged mle violations deseribed below, This AWC is submitted
on the condition: that, if acoepted, FINRA will ot bring any fisture Actions against me alleging
violations based op the same factual findings deseribed herein, '

X
ACCEPTANCE AND CONSENT

A. Ihmbyacmptmdmsuﬁ,wiﬁmmadnﬁtﬁngmdmyingtheﬁndings;mdmldyfoﬂhe
purposes of this proceeding and any other proceeding brought by or on behalf of FINRA,
or to which FINRA is & party, prio to a hearing and without an adjudication of eny issue
of law or fact, to the entry of the following findings by FINRA:

BA O

From Jannary 4, 1987 until April 15, 2011, Page was employed at 2 FINRA member
fiom, where she became registered as a General Sccurities Representative on Decetiber 1,
1995. On April 15,2011, said FINRA memiber fitm termiinated Page’s employment and
thereafer filed a Form U3, op, April 25, 2011, terminating ber registration 85 a resnlt of
the misconduct that ia the subject of this AWC. Page is not cucrently associated with 2
FINRA member firm but remains subject to FINRA’s jurisdiction pursuant to Article V,
Section 4, of FINRA’S By-Laws. She has no disciphinary history.
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FACTS AND VIOLATIVE CONDUCT

Page converted fo her own use $1,207,440.61 from six brokerage accounts of five
customers (Violaﬂona of FENEA Rules 2150(a) and 2010; and NASD Rules 2330(a)
and 2130).}

1. From December 15, 2004 through Macch 15, 2011, Page converted a total of
$1,207,440.61 from six retail customer brokerage accounts of her previously desctibed
employer firm. Page accomplished this conversion of customer fimds by acranging for
transfers of fimds from her customers’ accounts — by way of one check and 56
Automated Clearing House (“ACH™) debits — for payment of a corporate credit card
account held in her own name.

2. Inthe 57 instanoes described in paragraph one sbove, the customers did not suthorize the
transfer of fonds from their brokerage sccounts to the credit card account held and
controlled by Page,

3. By converting and making fmproper use of ber costamers® funds, Page violated FINRA,
Rules 2150{a) and 2010 for such misconduct committed on or after December 15, 2010;
she violated NASD Rule 2330(a) and FINRA. Rule 2010 for such misconduct commiifed
between December 15, 2008 and December 14, 2010; and she violated NASD Rules
2330(a) and 2110 for such miscondnct committed prior to December 15, 2008.

Page deliberately deceived one of hex enstomer’s appointed representatives with
xespect to nine ACH debits thiat had been made, as described above, from said
customer’s brokerage account (Violation of FINRA Rule 2010).

4, Onrone ormore occasions during April 2011, Page provided false information to a
Certified Public Accountant (“CPA™), who was acting on behalf of one of Page’s
customets, with respect to nine ACH debits made from said customer’s brokerage
account between May 2010 and March 2011 totaling $286,330.72, each such debit
hsvmgbmmadepayahlemaompnmtethdammthddeage’sm

5. On April 4,2011, Page told the CPA that the nine ACH debits in question were made to
fmdmoutmdemdmmvcsknentmw}uchhgehadplwedapomonofwa
customer’s investment portfolio.

6. On that same day, Page fabricated sn account statement purportedly demonstrating that
said customer had an ownership itterest in a particular Real Estate Tnvestment Trust
(“REIT"), whenmsnchownerslnph:tﬂ'estexmmandﬁxedthefabnmedstatamentm
the CPA.

! FINRA Ruls 2150{a) replaced NASD Rule 2330{a), with no substantive change, cffective December 15, 2010;
and FINRA Rule 2010 replaced NASD Rule 2110, with no substantive charge, effective December 15, 2008.
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7. On April 7, 2011, when the CPA scught fither information about any dividends arising
from said client’s REIT investment for 2010, Pags falsely explained to the CPA that,
Whﬂediﬁdondswmeexpected,ﬂmywmﬂdmtbeﬁ)rﬂmmingunﬁlﬂmfomwmgm
year.

8. By deliberately deceiving one of her customer’s appoirted representatives in such
fashion, Page, in the conduct of her securities business, failed to obsarve high standards
of commercial hanor and just and equitable principles of trade, in further violation of
FINRA Rule 2010,

B.  Ialso consent to the imposition of the following sanctions:
Abar in all capacities from associating with any FINRA member.
Yunderstand that if T am barred from associating with any FINR A member, T become
subject to a statutory disqualification ag that term is defined in Section 3(a)(39) of the
Securities Bxchange Act of 1934, as amended. Accordingly, I may not be associated
- with any FINRA member in any capacity, including clerical or ministerial functions,
during the period of the bar (see FINRA Rules 8310 and 8311),
The sanctions impos edhemm shall be cffective on a date set by FINRA staff, Puspant
to FINRA Ruls 8313(e), a bar shall become effective upon approval or acceptance of this
-AWC.
IL
WAIVER OF PROCEDURAL RIGHTS

1 specifically and vohumtarily waive the following rights granted under FINRA’S Cod of
£ pectie] mder |

A.  Tohave s Complaint issued specifying the allegations against me;

B.  Tobenotified of the Complaint and have the opportunity to answer the
allegations in writing;

C. Todefend against the sllegations in a disciplinary benting before a hearing pans],
to have a written record of the hearing made end to have a written decision issued;
and )
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D.  Toappeal any such decision to the National Adjudicatory Council (“NAC”) and
then to the U.S, Securities and Exchange Commission and a U.S. Court of |
Appeals.

Furthes, I specifically and voluntarily waive any right to claim bias or prejudgment of the
General Cownsel, the NAC, or any member of the NAC, in connection with such persan’s ot
‘body’s participation in discnssions regarding the terms and conditions of this AWC, or other
connidea‘ation of this AWC, including acceptance or rejection of this AWC.

Ifuﬁhaspeaﬁmuymdwhmtarﬂywaive any right to claim that ape:sonmelatedtheexpme
prohibitions of FINRA Rule 9143 ot the separation of fanctions prohibitions of FINRA Rule
9144, in connection with such person’s or body’s participation in discussions regarding the terms
and conditions of this AW, or other considetauon of this AWC, including its acceptance or
Tejection.

Im.
OTHER MATTERS

T undetstand that:

A, Submission of this AWC is volutery and will not resolve this matter unless and
until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC. or the Office of Disciplinary Affairs (“ODA”), pursuant to FINRA Rute
9216; °

B.  Ifthis AWC is not accepted, its submission will not be used as evidence to prove
any of the allegations against me; and

C.  Ifaccepted:

1 this AWC will become part of my penmaneat disciplinary record and may
bemﬂeredmanyﬂltmeactmnshmughtbyFmRAoranyoﬂm
regulator against me;

2. thiy AWC will be made availsble through FINRA's public disclosure
program in response to public inquiries about my disciplinary record;

" 3. FINRA may make 2 public amnouncement conceming this agreement and
the subject ruatter thereof in accordance with FINRA Rule 8313; and
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T may not take any action or make or pefmit to be made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly, sny finding in this AWC or create the impression that the AWC
is without factual basis. Imay not fake any position in any proceeding
brought by or on behalf of EINRA, ot to which FINRA is a party, that is
inconsistent with any patt of this AWC. Nothing in this provision affects
may right to teke legal or Sactual positions in Htigation or other legal
proceedings in which FINRA is not a party.
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} oortify thad Thave rend and undenstand afl of thw provisions of this AWC snd havo beo given a
full ogportanity b exk questions about {& that L hiave agreed to $is provisions vofuntarily; md et
#0 oifer, tixeet, inducement, or promita of eny kind, other than the terme at foxth heredn and e
prospect of avoiding the famatioa of » Connplalnt, has heen made to indnoa ma b0 st it.
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Houston, 'TX, 77010
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