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FINANCULINDUSTRYREGULATORYAUTHORrrY
LETTEROFACCEFrANCE?WAIVERANDCONSENT

NO.2011028936201

TO: Depmtm? ofEnfbmement
F?**n,4*1 Industry Regulatory Authority (UFINRA")

RE: Rernelekot W. Tewahade, Respondent

CRD No. 2345618

Pursuant to FINRA Rule 9216 of FINRA's Code of Prvced?e? Respondent Bemeleknt W.
Tewahade (Respondent) submits this I?t?er ofAcceptance, Waiver ?ld Consent (AWC) for the

purpose of?oposing a se?lement ofthe alleged rule vir?1**Inn? described below. This AWC is
submi?ed on the oonditi?ln that, ifaooepted, FINRA will not bring any f??ture actions against
Respondent *ileg?ng violations based on the ?me factual findings described herein.

l.
ACCEPTANCE AND CONSENT

A Rmo/Ch/YROM/OoasaanBBZO#Nail?Mordea#8+be
findings, and solely fbrthe purposes ofthis proceeding and any other proceeding
broughtby oronbehalfof FINRA, orto which FINRA is a pmty, prior toa
14#wla?0#Ma?a?MOMMieamoraaooae=80rao
following findings by FINRA:

?ACKGROUND ?NI? ???NAN?DISCIPL??ARYBBT?RY

Respondent was associated with Sunset Financial Services, Inc. (SFS) from
Augu£ 29, 2006 through August 10, 2011, where he was registered as an
inv?trnent company produc? end v?iable Contracts Igp -- 'A :Ve. From August
23, 2011 through October 16,2013, Respondent was associatedwith another
member firm, where he was regis?ered inthe samecapacity. Respondent was
associated with a third member finn from October 16,2013 ?rough February 20,
2014, where he was mgistered as an investment compmy pmducts and variable
ooafraots mmis.ma genaal secudties wpm..1?,M anda ljenaal
sec?ities principal. Respondent is not currently associa?ed with a member fimL
FINRA retains jurisdiction over Respondent through Febnmry 19, 2016.
Respondent has no relevantdisciplinary history.

OVERy EW,

Respondent did not provide his employer member firm, SFS, with prompt written
notice ofan outside business activity. Respondent also did not give the requisite
notice to, and obtain approval ?om, SFS before he p?ticipated in the sale of
securities through a C?n?rlinn mutual fund dealer. Respondent's conduct
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oonstituled violations ofFINRA Rules 3270 and 2010, and NASD Rnles 3030,
3040 and 21 10.

FACTS AND VIOLA?OVECONDUCT

?41 his association with SFS, Respondent had 

? owne??hip ?ul??l in a
rm,*,11*n comp?my (IRS) 1?ough which he sold ins?ance m?d ?em?rities (mutual
funds) ?0 CMadian residen?s. The mutual funds sold to IRS customers were
oflered through a Cemadian mvhml flmd dealer that Respondent had been
regis?ered with since May ZOOS. Rcspondmt did not submit an outside business
activity/DBA notification form to SFS for IRS until July 2011. Per the finn's
procedun?s, ?-?-lIves that wished lo en?ge in an outside business activity
were required to submit the requisite notification form and receive finn approval

#OTNEMng/Aaeaom.SwaN.Rmaa-AdM/muiau
mrthori??tion from SFS W *n?llge in private se?niti? trlmsR#on ?ollgh the
Cmmdlan mutual ftmd dealer or obtain prior written Mproval from SFS ?0 en??
in such tmnsactions as required by the firm's procedures.

By engaging in an outside business activity without providing SFS with the
requisite written notice, Respondent violated NASD Conduct Rule 3030 (fk?r

conduct occurring befbre December 15,20101 FINRA Rule 3270 (for conduct
?cmming af?er December 14,2010), NASD Rule 2110 (forconduct oocu??ng

pdorlo Dwember 15,2008),and FINRA R?le 2010 (fbr conduct o?cur?nga??r
December 14, 2008).

By notproviding written notice to md receiving written appt?val from SFS prior
to engng?ng in priv?e securities transactions thtrtugh the Canadian mutual fund
dealer, Respondent violated NASD Conduct Rule 3040, NASD Conduct Rule
2110 (fbr conduct o?c?ming befbre D??-n?- 15,2008), and FINRA l?ile 2010
(?br conduct occumng after December 14, 2008).

B. Respondent al?o con*?r?tm ?o lhe imposition oflhe fbllowings?tctions:

A twenty business day suspension from association with any FINRA
member firm in any capacity and a $7,500 fine.

The fine shall be due and payable either immedi?tely upon association with a
member finn following the twenty business day suspension noted above, or pri A
to any application or request for'relieffrom any statutory disqualification
resulting fvm this or any other event or p???e,1;ng, whichever is earlier.

Respondent specifically and vohmmrily waives any right to claim that he is
unable to pay, now or at any time hereafter, the monetary sanction imposed in this
matter.
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Respondent unders??lds that ifhe is barred or mspended from associating with

any FINRA member, he becomes subject to a statutory disqualification as that

t?m is defined in Section 3(aX39) of the Securities Exchpnge Act of 1934.

Accordingly,Respondent may not be a?soo?th 

? FINRA m?mb?r in any
capacity, including clerical or minis?erial fimctions, rt,?-g the pedod ofthe bar or
s?pen?ion (see FINRA Rules 8310 and 8311).

The sanctions imposed herein ahall be eiTective on ada?e set by FINRA staff.

IL

WAIVER OF PROCEDURAL RIGHTS

Respondent specifically md vohmtarily waives the following rights g?anted under FINRA's
Code of Procedure:

A. Toh??e a Complaint issued specifylngthe allegations againsthim;

a To be noti?ed of'the Complaint and have the opportunity to mswer the

#/AYAMiua?
C To dekd a#n#. Ue allegionsin adisaplim hearingbeioiea MM ma

to have a ??,;l?su record ofthe hearing made and to have a witll?i decision i*?,a?:
and

D. To appeal any such decision W lhe National Adjudica?Dry Council RNAC") and
then to the U.S. Securities and Exchange Commission and a US. Court of
Appeals.

MM Rnondmt speci?cally wdvolmtadlywaives my right to olaim biasa mjudgment
oflhe General rn"-e?1, the NAC, or any member ofthe NAC, in ??n?-*??on with such person's

aWYYM#AoabO.ME.PMAMa?aM/00?diuowdwAMo?011=
001888AWG#Mi?BamaaMOM#Mora,?AWC
Respondent father speci?cally and voluntarily waives any right ?0 claim that a person violated
the ex pmte prohibitions of FINRA Rule 9143 or the separation offim?ttons prohibitions of
FINRA Rule 9144, in connection with such person's or body's pa?cipation in discussions
rega?ding the teims and conditions ofthis AWC, or other consideration ofthis AWC, inclnding
itB acoep?ce or rejection.

m.

OTHER MATTERS

Respondent understands that:
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A. Submission ofthis AWC is voluntary and will not resolve this u?llg, unless and

until it has been reviewed md accepted by the NAC, a Review S?,1-........tl- of
lhe NAC, ortheA?oe ofDisciplin?y Al?kirs (?ODA?)? pur?u?nt?o FINRARute
9216;

B. Ifl?is AWC is not aocep?ed, its sobmisskm will not be used as evidence to prove
any of the allegations a??inst him;

C. Ifacoe?
1. this AWC will become part of Respondmt's permai?ent disciplinary

record and may be considered in any future actions b??ought by F[NRA ?
any other regulatoragainsthim;

2. this AWC will be made available tht?nlgh FINRA's public disclosure

program in response to public inquiries about Respondent's disciplinary
record;

3. FINRA may make a public announcement concerning this agreement and

the subject umlt?? thereoftn acootdance with FINRA Rule 8313; and

4. Respondent may not take any action or make or permit to be made any
public statement, including in regulatory fiHr?8? or otherwise, denying,
directly or indirectly, any fin?H?g in this AWC or create the impression
that the AWCis without fhctvN basis. Respondent may not take any
position tn any proceeding brought by or on behalf'of FINRA, or to which
FINRA is a party, that is inconsistent with any part of this AWC Nothing
in this provision ?fl?ct? Respondent's: (D testimonial obligations; or (H)
right to take legal or liwtual positions in litigation orotherlegal
proceedin? in which FINRA is not apmty.

D. Respondent may attach a Corrective Action S?f?1?*?Pr?* to this AWC that is a
-1-1.-.--1 of demonstrable corrective Steps taken to pmvent future misconduct
Respondent understands that he may not deny the charges or make any statement
that is inconsistent with the AWC in this Statement This SI.?-*?er,t does not
constit?I?e Actual or legal findings by FINRA, nor does it Ief]ect the views of
FINRAoritsstaff.

Respondent certifies that he has read and understands all of the provisions ofthis AWC and has
been given afull opporttmity to ask questions about it, that Respondent has a?reed to its
MiN?s volimtar/Ir. andthat no ok. ibm Mmmaor pmmiseofaaykiaa 04er aa,i
thetemlsset forth herein and the prospect of avoiding the issuance ofa Complaint, has been
made to induce Respondent to submit it
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3/17/ZO14 ?2-.? 

ENLJ-
Date (mm/dd/yyyy) Ma elek?W. Tewahade, Respondent

/J

Reviewed by:

PFRS/92m
?chard S. Gross, Esq.
4649 E. Colfhx Ave.
Denver, CO 80220

Accepted by FINRA:

YLISIZOIY
Si?ed on behalf of the

Date Director of ODA, by delegated ai?hority

Ah& I,H?c,L?

Heather Hawker
Senior Regional Counsel
FINRA Department of Enforcement
46DD S. Syracuse SL, Suite 1400
Denver, Colorado 80237-2719
(303) 446-3 I 10

Fax No. (303) 620-9450
heather. hawker@tinra.org
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