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FINANCIAL INDUSTRY REGULATORY AUTHORITY

OFFICE OF HEARING OFFICERS

Department of Enforcement, DISCIPLINARY PROCEEDING

No. 2011030498301
Complainant,

Hearing Officer: DRS
V.

ORDER ACCEPTING OFFER
Jason Lampier (CRD No. 5343593), OF SETTLEMENT

Respondent. Date: April 28,2014

?NTRODUCTION

Disciplinary Proceeding No. 2011030498301 was filed on December 11,2013, by the

Department of Enforcement of the Financial Industry Regulatory Authority (FINRA)

(''Complainant"). Respondent Jason Lampier submitted an Offer of Settlement (''Offer") to

Complainant dated April 25,2014. Pursuant to FINRA Rule 9270(e), the Complainant and the

National Adjudicatory Council ("NAC"), a Review Subcommittee of the NAC, or the Office of

Disciplinary Affairs ("ODA") have accepted the uncontested Offer. Accordingly, this Order now

is issued pursuant to FINRA Rule 9270(e)(3). The findings, conclusions and sanctions set forth

in this Order are those stated in the Offer as accepted by the Complainant and approved by the

NAC.

Under the teIms of the Offer, Respondent has consented, without admitting or denying

the allegations of the Complaint, and solely for the purposes of this proceeding and any other

proceeding brought by or on behalf of FINRA, or to which FINRA is a party, to the entry of

findings and violations consistent with the allegations of the Complaint, and to the imposition of
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the sanctions set forth below, and fully understands that this Order will become part of

Respondent's permanent disciplinary record and may be considered in any future actions brought

by FINRA.

BACKGROUND

Lampier entered the securities industry in May 2007, when he associated with FINRA

member firm M&W Financial, Inc. After leaving M&W Financial in July 2010, Lampier

associated with three other member firms. He left his most recent employer member firm on July

22,2013. Lampier has not since associated with another FINRA member firm. During his

career in the securities industry, Lampier acquired Series 22 and 63 securities licenses.

Although Lampier is no longer associated with a FINRA member, he remains subject to

FINRA'sjurisdiction for purposes ofthis proceeding, pursuant to Article V, Section 4 of

FINRA's By-Laws, because (1) the Complaint was filed within two years after the effective date

ofthe termination ofLampier's association with his most recent employer member firm on July

22, 2013; and (2) the Complaint charges Lampier with misconduct committed while he was

associated with a FINRA member.

FINDINGS AND CONCLUSIONS

It has been determined that the Offer be accepted and that findings be made as follows:

SUMMARY

1. In June 2008, Lampier made fraudulent misrepresentations  to a customer in

connection with the sale of securities consisting of units of an oil and gas

limited parmership. Specifically, Lampier knowingly, willfully or recklessly
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misrepresented the minimum investment amount, the potential investment

returns, and the type of oil and gas well acquired by the partnership.

2. As a result ofthis conduct, Lampier willfully violated Section 10(b) ofthe

Securities Exchange Act of 1 934 ("Exchange Act") and Rule 10b-5

thereunder, and NASD Conduct Rules 2110 and 2120.

CAUSE OF ACTION

MISREPRESENTATIONS AND MATERIAL OMISSIONS OF FACT

(Willful Violations of Section 10(b) of the Exchange Act and Rule lOb-5
thereunder, and Violations of NASD Conduct Rules 2110 and 212?

3. Section 10(b) of the Exchange Act and Rule 10b-5 thereunder make it

unlawful for any person, directly or indirectly, by the use of any means or

instrumentality of interstate commerce, or of the mails, to employ a device,

scheme or artifice to defraud; make any untrue statement of material fact or

omit to state a material fact necessary in order to make the statements made, in

light of the circumstances in which they were made, not misleading; or engage

in an act, practice, or course of business that operated or would operate as a

fraud or deceit upon any person in connection with the purchase or sale of a

security.

4. NASD Rule 2120 likewise provides that: "No member shall effect any

transaction in, or induce the purchase or sale of, any security by means of any

manipulative, deceptive or other fraudulent device or contrivance. .
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5. NASD Rule 2110 requires members and associated persons, in the conduct of

their business, to "observe high standards of commercial honor and just and

equitable principles of trade."

6. In connection with the sale of securities consisting of units of the Marlin

Prospect #2 Limited Parmership, Lampier directly or indirectly, by the use of

means or instrumentalities of interstate commerce, or of the mails, knowingly,

willfully or recklessly: (i) employed devices, schemes, or artifices to defraud,

(ii) made untrue statements of a material fact or omitted to state a material fact

necessary in order to make the statements made, in the light of the

circumstances under which they were made, not misleading, concerning the oil

and gas investment, or (iii) engaged in acts, practices, or courses of business

which operated or would operate as a fraud or deceit upon customer JD.

Lampier also effected transactions in, or induced the sale of securities by

means of manipulative, deceptive or other fraudulent device or contrivance.

7. In June 2008, Lampier knowingly, willfully or recklessly made

misrepresentations ofmaterial facts in connection with the sale of 1/10th of

one unit ofthe Marlin Prospect #2 Limited Partnership to customer JD. In

particular, his misrepresentations  consisted of the following:

a. statements to customer JD that the Marlin Prospect #2 investment

would return 100% ofJD's principal investment within six to eight

months, and 400-500% within eight to ten years;

b. statements to customer JD that the minimum investment in the Marlin

Prospect #2 offering was the purchase of 1/10th ofa unit for $28,000.

4



'.

c. statements to customer JD that the Marlin Prospect #2 oil and gas well

was a developmental well.

10. The representations in paragraph 9 were false because: (a) based on the high-

risk nature of oil and gas exploration, there was no reasonable basis for

Lampier's investment return projections; (b) the Marlin Prospect #2 offering

memorandum states that the minimum investment is 1/20th of a unit for

$14,000; and (c) the Marlin Prospect #2 offering memorandum states that the

subject oil and gas well is an exploratory well.

11. Lampier utilized the means or instrumentalities of interstate commerce, or of

the mails in connection the sale of units in the Marlin Prospect #2 limited

partnership, including: (a) telephone calls to customer JD; and (b) the use of

mail to send documents to JD concerning the Marlin Prospect #2 offering.

12. In reliance upon Lampier's material misrepresentations,  customer JD

purchased 1/10th ofa unit in the Marlin Prospect #2 offering for $28,000.

13. As a result ofthe foregoing conduct, Lampier willfully violated Section 10(b)

of the Exchange Act and Rule 10b-5 thereunder, and violated NASD Conduct

Rules 2110 and 2120.

Based on these considerations, the sanctions hereby imposed by the acceptance of the

Offer are in the public interest, are sufficiently remedial to deter Respondent from any future

misconduct, and represent a proper discharge by FINRA, of its regulatory responsibility under the

Securities Exchange Act of 1934.
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SANCTIONS

It is ordered that Respondent be barred from association with any FINRA member in any

capacity.

The sanctions imposed herein shall be effective on a date set by FINRA staff. Pursuant to

FINRA Rule 8313(e), a bar or expulsion shall become effective upon approval or acceptance of

this Order.

SO ORDERED.

FINRA

Signed on behalf of the
Director of ODA, by delegated authority

-RanmE.wbwiw
Ka?n 

E. Whitaker
Senior Regional Counsel

FINRA Department of Enforcement
12801 N. Central Expressway, Ste. 1050
Dallas, TX 75243
Phone: 972-716-7610; Fax: 972-716-7612
Email: Karen.whitaker@finra.org

John Luburic, Senior Litigation Counsel
FINRA Department of Enforcement
55 West Monroe Street, Suite 2700
Chicago, IL 60603
Phone: 312-899-4369; Fax: 312-606-0742
E-mail: john.luburic@finra.org

David B. Klafter, Esq., Regional Chief Counsel
Authorized House Counsel
Member ofNY and NJ Bars Only
FINRA 

- Department of Enforcement
Crystal Corporate Center
2500 N. Military Trail, Suite 302
Boca Raton, FL 33431-6324
Phone: 561-443-8110; Fax: 561-443-7998
Email: david.klafter@finra.org

6




