
FINANCIAL BDUSTRYREGULATORYAUTHORITY
LETTER OFACCEP?ANCE, WAIVERAND CONSENT

NO. 20120315683-01

TO: Departrnent ofEnforoement
Financial Industry Regubtory Authority ("FrNR-A')

RE: K,ith Sidell, Respondent
CRD No. 4933776

Pursuant to FINRA Rule 9216 ofFINRA's Code of Procedure: I, Keith Sidell submit this Lcttcr
of Acceptance, Waiver and Consent ("AWC") for the purpose ofproposing a scttlcmcnt ofthe
alleged mle violations descrbed bcl?w. This AWC is subnlitted on the condition that, ifaeceptcd, FINRA will not bring any fi*ure actiom agahist me alteging violations based on the

same factualfinditigs described herein.

I.

ACCEPTANCE AND CONSENT

A. i hereby accept and coment without ?rlrnithng or deny?g the findings, ard solely
fbr the purposes ofthis proceeding and any other proceeding brought by or on
behalfofFINRA, or to whichFINRA is a pa?ty, prior toahearing and without an
adjudication ofany issue oflaw or f?et, tt? the entry ofthe fblbw?g finrirE? by
FINRA:

BACKGROUND

Sidell lirst bec?me registered with FINRA ?i Jlme 2004 as a General Secinitics
Representative ("GSR") through an association with member firm Merri[l Lynch,
Pierce, Fe?ner & Smith In?orporated ( %4LPFS") (BD No. 7691). Sidetl was
discharged by MLPF? on February 8. 2012. MLPFS disclosed on Sidell's
Uniform Termination Notice for Securities Industry Registration ("Form U 5")
thai Sideil was terminated for "Conduct inconsistent with Firm polkyrcgardir?
pmonalbank accounts." In May2012, Sidclljoined another member firm as a
GSR- Sidetlwas discharged by this firm on April 16, 2013, which filed a Form
U5 on Sidell's bchalfon Apri? 22.2013.

Sidell is not currently mgistered or associated with a FINRA member firm S*tell
remains subjoct to FINRA's Junsdictioii pw?uant to Article V, Section 4 of
FINRA's By-Laws throughat kastApri121,2015.

RELEVANT DISCIPLINARYHISTORY

Sidell does not have my relevant dis cipl??ar, history with the Securities and
Exchange Commission, FINRA, any other .elf-regulatory orgaruzation or any



statc securities regulator.

OVERVIEW

Tliis matter ooncerns Sidc?'s failure to appear for an on-the-record interview
("OTR'') mquested in cormectionw?h an irrvest?gation into the circumstanccs
surroimding his termination from MLPFS. Sideil's faih?re to appear for his OTR
violated FINRA Rul? 8210 and 2010.

FACTS AND VIOLATIVE CONDUCT

In the co?nie ofan im,estigation into Sidell s tennination for cause from MLPFS
related to issues concerning personal banking trmlsacti?ins, FINRA stafrattem?te?

on three occasions to schedule an OTR with SideIL By letters dated Jur?e 17,

2013, August 7, 2013, and September 26,2013, FINRA staf?sem Sidell written
requests fbr on-the-record testimony pursuant to FINRA Rule 8210. On each
occasion S idcllprovkled a written rcfisalto appear fo? an OTR.

By ?iling to appear fbr an OTR requested pursuant to FINRA Ru]e 8210 Sidell
violated FINRA Rules 8210 and 2010.

B. I also consent to the inpositiDn of the ibllo?ring sanctions:

. A barfi?m associating with any FINRA member in any capacity.

Pzrsuant to FINRA Rule 8313(e), a bar or expulsionshallbecome eil?ctive upon
approval or acccptancc of this AWC.

I ur*ierstand that ifI am barred or suspended fiom associating w ith any FINRA
nwniber. lbecome subject to a statutoiy disquaREcati?n eg that knn is defined in
Article IiI. Section 4 of FINRA ,. By-Laws, ir*:orporating ScctiDn 3(aX39) ofthc
Securities ErchangeAct of 1934. Accordingly, I msy not be associated with ?ry
FrNRA rnember in arD, capacity. mch?dmg cl?rical or mmisterialf?ctions, duri?g
thc pcriod ofthe bar or su?pemion (??? FINRA Rules 8310 and 831 1).

U

WAnrER OF PROCEDURAL RIGHTS

I specifically and voluntarily waive the following ri : 
.. ?r:.,ted under FrNRA's Code of

Pn)ced??

A. To have a Conlplaint issued specifymg the allegations against me;

B. To be notified ofthe Complaint and have the opportinrity to answer the

allcgat*ons i, wr*mg;



C. To dc?nd against tl?c alkgations in a disciplinary hearing bcibrc a hearing panel,

to have a written record ofthe hearing made and to have awritten decision issued;

and

D. To appcalany such decision to the National Adjudicatory Council C?NAC") and
then to the U.S. Securities and Exchange Coinmission and a U.S. Court of
Appeals.

Fintber, I spocifrally and volntar?yivaive any right to claim bias or prej udgment of the
Gcncral Counsel, tlic NAC, or any mcmber ofthe NAC, in connection with such person s or
body's participation in discussions regarding the terms and conditions ofthis AWC, or other
consideration ofthis AWC, including acecptmlce or rejection ofthis AWC.

I frther speciBcally and voh?ntmily waive any right to cla itn that a pcrs on violated the cx part?
prohibitions ofFrNRA Rule 9143 or the separation off?mctions prohibitions ofFINRA Rule
9144, in connection with such persoii's or body's participation in discussions regarding the terms
and conditions oftliis AWC, or other consideration of this AWC. inch?dir?g its acceptance or
?ect?on

IIL

OTHERMATTERS

I understand that:

A. Submission ofth? AWC is vohmtary and willnot resolve this matter lmless and
ur?til it has been reviewed ?nd acceptedbythe NAC. aReview Subeommittee of
the NAC, or the Office of Disciplinary Affairs ('?ODA'?, pursuant to FINRA Rule
9216;

B. Ifthis AWC 6 not acoeplcd, its submission will not be used as ev?ence to prove
any ofthe alkgatiom against me; and

C. Ifaccepted:

1. this AWC will become part ofmy permamnt disciplinary record and may
be considered in any lim?e actions brought by FINRA or any otha
regulat?r against me;

2. this AWC will be made availabk through FINRA's public disclosure

program in r?sporse to public nx?uiries about my discipInary record.

3. FrNRA may make a publk annowrctnctit wnccming th?s a?eement and
the subject mattcr thereofin accordance with FINRA Rule 8313; and

4. I may not take any action or make or pemlit to be made any public



statenient hcludingin rc?latory filings orotlierwise, dcnying, directly or
indirectly. any finding in this AWC or create the impression that the AWC
is r?ithout factualbasis. I may not take anypositioninany proceeding
bruughtby oron behalfofFINRA, or to wirich FINRA is a pmty, thatis
inconsistent with any part of this AWC. Nothmg in this provision affbcts

my: (i) testimonial obligations; or (i-) right to take legal or factual
positions in litigation or other legalproceedings  in which FINRA is not a
party.

i certifj? that I have md and understand all ofthe provisi? ofthis AWC and have been given a

filll opportunity to ask questions about it; that I have agreed to its provisions vohmtmily; and that

no offer, thrca4 induc?m?ilt, or pt?mi?e ofatiy k?id, othcr than the tenm set ibrth herein and the

prospect ofavoiding the issuance ofa Complaint has been made to induce inc to submit it
12/05/2013 76?M SMBU

Datemwdd/pyyy) Keith S i?ell(CRDNo. 4933776)
Rcsponde?lt



Accepted by FINRA:

81???? Sigricd on behalf ofthe
Date DIrector ofOD dclcgatcd authoriy ??E????S,S?????????

Mic?aelw.?da
Principal Regional Counsel
FINRA Depamncnt of Enfbrccmcnt
One World Financial Center
200 Liberty Street

New York, NY 10281-1003

Tel: (212) 858-4298




