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FINANCIAL INDUSTRY REGULATORY AUTHORITY 
LETTER OF ACCEPTANCE, WAIVER AND CONSENT 

NO. 2012031865401 

TO: Department of BiulMnwiHgnt 
FrnfmrialfttdnstryRegnla^ 

RB: Brandon S. Tfffipfafl̂  Respondent 
CRD No. 6006444 

Pursuant to FINRA Rale 9216 of FINRA's Code of Procedure, Respondent Brandon S. Higgins 
(Respondent) rohmttstbiB Letter of Acceptance, Waiver and Consent ("AWC") for the purpose 
of proposing a snttlranent of the alleged role violations described below. This AWC is submitted 
on the condition that, if accepted, FINRA will not bring any future actions against Respondent 
Anpgfog violations based »H the ft***"? fe"t»r»i <fryBt|gff ifryft̂ frfd, fap»m, 
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ACCEPTANCE AND CONSENT 

A» Respondent hereby accepts and consents, without admitting or denying tfw> 
JBndhig8,airiBolefy forte 
bxoughtbyorcmbehiuTof^ 
hearing and without an adjudication of any issu^ 
following findings by FINRA: 

Respondent entered tbg securities industiy cm Decent as an associated 
person of ETrade Securities LLC (Finn). Ctt that date, Higg^ completed and 
signed a Uniform Application for Securities Industry Registration or Transfer 
(Form U4), pursuant to which he submitted himself to FINRA's jurisdiction. The 
Firm tennmated Respondent on February22,2012. Respondent is not currently 
associated with a FINRA regulated fmnDut is v t̂hm FINRA's jurisdicto 
pursuant to Article V, Section 4 of FINRA's By-Laws. Respondent does not have 
any disciplinary history. 

FACTS AND VIOLATIVE CONDUCT 

On August 18,2010 a Final Judgment ofPerxnanent Injunction and Other Relief 
was entered against Respondent ma 
SECv. Madison Seal Estate Group, etal, Civil Action No. 2.-08CV00243 (D. 
Utah). Under the temis of the Fmal Judgment 
provisions of a Consent to Final Judgment of Permanent Injunction and Other 
Relief previously executed by Mm, Respondent was permanently restrained and 
enjoined from violating Sections 17(a)(l),(2) and (3) of the Securities Act of 1933 



o 
and Section 10(b) of the Securities Exchange Act of1934 and Role 10b-5 
thereuxider. As a result thereof, Respondent was and remains statutuxOy 
disqualified from association with any FINRA member. 

Qn pftnpiflbgr ̂  \ t Rftftpffndffflrf complgted »"d iflg*rel Ifrp abovc-rftfifltmired 
FormU4. Whm completing the sam^ 
the SBC had* i) entered an order wgpiiwf tnm tn commotion with investment'" 
Telated activity, and, ii) jwrmHWMsmfly resttained and enjoined from violating 
certain securities laws. 

Based on the foregoing, Respondem violated FINRA Rules 1122 and 2010. 

A bar from association with any FINRA member many capacity. 

Respondent imfhM'Hlm wis mat if he is hawed or suspended ftww ffgffly^a^ng with 
any FINRA member, he becomes subject to astahuory (fisqiinmication as that 
term is defined in Section 3(a)(39) of the SccuritiesExchange Acrtof1934. 
Accordingly, Respond^ may not be assori 
capacity, mctedmg clerical ornTmisferial functions, dnring the period of the bar or 
suspension (see FINRA Roles 8310 and 8311). 

Respondent further understands that this settlement mr.hides a finding mat he 
willfully omitted to state a niaterial fact ou a Form U4, and that unto 
3(aX39)(F) of me Securities TfrrfiRnge Act of1934 and Article HI, Section 4 of 
FINRA's By-Laws, mis omission makes hhu subject to a statutory 
disqualification with respect to association with a member. 

The sanation imposed herein shall be effective on a date set by FINRA stafE 
Pursuant to FINRA Rule 8313(e), a bar or expulsion is effective upon approval or 
acceptance of this AWC. 

IL 

WAIVER OF PROCEDURAL RIGHTS 

Respondent sperificafy and vohm 
Code of Procedure: 

A. To have a Complaint issued specifying 1hc allegations 

B. To be notified oftheQmmlaint and have 
allegations in writing; 

C To defend against the allegations in a disciplinary hearing before a hearing panel, 
tohaveawrittmrecardofthefe 
and 
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D. To appeal any such decisiantothe National Adjudicatory Council ("NAC) and 
men to the U.S. Securities and Exchange Commission and a U.S. Court of 
Appeals. 

Further, Respondent specificalhy and volontarity 
of me General Counsel, me NAC, or any member of the NAC, m conned 
or body's participation in disfinssiops regarding me terms and conditions of mis AWC, or other 
consideration of this AWC, hyahVfr'fi acceptance or rejection of mis AWC. 

Respondent further specifically and voluntarily waives any right to claim mat a person violated 
the ex parte prohibitions of FINRA 
FINRA Rule 9144, in connection with such person's or body's participation in discussions 
regarding the terms and conditions of this AWC, or other consideration of this AWC, mcfodmg 
its acceptance or rejection. 

ffl. 

OTHER MATTERS 

Respondent understands tint: 

A. Submission of this AWC is vol^ 
until it has been reviewed and accepted by IheNAQ a Review Suhcom 
tiwNAQ or ihe Office of Diseb>r̂ ^ 
9216; 

B. If this AWC is not accepted, its submission wiH not be used as evidence to prove 
any of the allegations ftgff^nu* Mm* 

C. If accepted: 

1. this AWC will become part of Respondent's permanent disdplinary 
record and may be considered in any future actions brougto 
any other regulator against him; 

2. this AWC wul be made available through FINRA's public disclosure 
program in response to public inquiries about Respondent's disdplinary 
record; 

3. FINRA may make a pubft: announcement concerm 
tiie subject matter thereof in accordance witii FINRA Rule 8313; and 

4. Respondent may not rake any action or make or o 
public statement, inchib'mgm regulatory iffi 
dmxtfy or indirectly, any finding in this AWC or create the inmression 
that the AWC is without factual basis. Respondent m 
position many proceeding 
FINRA is a party, that is inconsistent with any part of mis AWC. Nothing 
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in das provision affects Respondent's r i ^ to take legal or factual 
positions in litigation or otolegalprooeed&gsinwtoAFINRAisiKrta 

Respondent certifies out be has leadaodundecdanaBalloftte 
beengivmaiWlopportnnn̂ toaskquesti 
provisions voluntarily; and that no offer, threat, inducement, or promise of any kind, other than 
the terms set forth herein and the prospect of avoiding the issuance of a Complaint, has been 
made to induce Respondent to submit ft. 

Reviewed by: 

Jennifer James, Esq. 
Clyde Snow & Sessions 
201 Sonth Main Street 
Salt Lake aty,UT 84111 
(801)322-2516 

Accepted by FINRA; 

party. 

Signed on behalf of the 

Senior Regional Counsel 
FINRA Department of Enforcement 
4600 S. Syracuse St, Suite 1400 
Denver, Colorado 80237-2719 
(303)44o-3I10 
Fax No. (303) 620-9450 
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